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Honamue OeHedCHO-KPeOUMHOH ROTUMUKH

OnnuM U3 HEOOXOOUMBIX YCIIOBHH YCTONUMBOTO PaBHOBECHOTO pas-
BUTHS HAPOJHOTO XO35MCTBA B paMKax CMCLIAHHOW 3KOHOMUKH SIBIISET-
¢ (POpMHMPOBAHHUE YETKOFO MEXaHW3Ma JCHEKHO-KPEAUTHOTO peryiy-
poBanus. B uneane AeHexHO-KpenuTHas MOJUTHKA JOMKHA obecredn-
BATh CTAOMNIBHOCTH LEH, NOJHYIO 3aHATOCTh W IKOHOMHYECKHUiT pocT —
TaKOBEI €€ BBICIINE U KOHEYHBIE LIETH.

Ocytuectisercd IEHEKHO-KpeauTHoe perynupoBadue llentpans-
HbM -6ankom (LIB) crpaubl (Hauuoranbusii bank B Benapycu). Mexa-
HH3M PErYJIMPOBAHUS NPOU3BOAUTCS B JBa HTalia.

OcymecTBnas AeHESKHO-KPEANTHYIO TOJIMTHKY, LEHTPAIbHBIHR GaHK,
BO3/ICACTBYSl Ha ACHEXKHYIO MacCy, OAHKOBCKYHO JIMKBUIHOCTD, CCYAbl H
UHBECTHIIMY KOMMEpPYECKHX GaHKOB, UX pe3epBHBIC TIO3MLIUM, BJIUSET HA
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Tpotiecc BOCIIPOM3BOJACTBA OOIIECTBEHHOrO MpPOAYKTa, 3aHATOCTS, ypo-
BEHBb JOXO/ORB, LEH M T.J.

Ilpu 3TOM BBINEASIOT TPH HANPABNEHUS OEHEHCHO-KPEOUMHO20 pecy-
NUPOBAHUAL:

®  KOHTpOJIb HaJl 0aHKOBCKOI CUCTEMOId;

e peryaupoBaHre 00BEMa KPEOUTHBIX OIepalui M JeHeXHOH
3MUCCUH;

®  perynnpoBaHHWE FoCyapCTBEHHOro JOMra.

OddexkTHBHOCTH MOHETApHO! MOJUTUKK B 3HAYMTENBHOH Mepe 3a-
BUCHT OT BBIOOpa HHCTPYMEHTOB (METOJIOB) AEHEXKHO-KPEAUTHOTO pery-
nupoBaHus. B 6onpliHCTBE cTpaH MHpa [T A€HEXKHO-KPEAUTHOIO pe-
T'yJMpPOBaHH HCTIONB3YIOTCA OOLINE U CETEKTHBHBIE HHCTPYMEHTBL

OO0uue UHCTPYMEHTHI BIMAIOT HA PBIHOK CCYJAHBIX KanMuTajloB B Lie-
soM. K HuM oTHOCATCH:

®  ydeTHas CTaBKa NpPOLEHTA,

®  HOpPMbI 00513aTeIbHbIX PE3EPBOB

e  OnepauHHy Ha OTKPHITOM PBIHKE.

CeneKTHBHBIE XE HCIONB3YIOTCS JJs PEryjiupoBaHusi KOHKPETHbIX
BHJOB KpeIHTa UK KPeAUTOBAHUS OTAEJIbHBIX OTpaciiell, GUpM U T.A.. .

Hmozu oenesxrcno-kpeoumnoii nonumuxu 6 Pecnybauxe Benapyce
3a AHeapb-cenmabps 2008 2.

B sHBape — ceHtsa6pe 2008 r. obecneueHo ,uocmx(eﬂue YCTaHOBJICH-
HBIX YpOBHE# OONBLIMHCTRBA BaXKHEHIIMX NapaMeTpoB NMPOrHo3a COLM-
aJIbHO-9KOHOMHYECKoro pa3Butus Pecmybmuku benapyce.

Tak, o6sem BBI1 yBenuumiics B CONMOCTaBMMBIX LEHAX K YPOBHIO
npeabiayiuero roga Ha 10,7 %. Ha 13,1 % Bo3poc 06bemM NpOMBILIIEH-
Horo npou3BoAcTBa. CoxpaHWJICs BBICOKHI ypOBEHb WHBECTHLIMOHHOM
akTMBHOCTH. O6beM WHBeCTHIMI B OCHOBHOH KamuTtan mpeBbicHa 24
TpiH. py6. B ycnoBusaxX ycnoxHMBIIENCS KOHBIOHKTYpbl MHPOBBIX PblH-
KOB HE YJAJOCh NPEOJOJIeTh TEHJACHIMIO YBEJIMYEHUsI OTPULATENLHOrO
cajJpl0 BHCLIHEH TOProBiu, KOTOPOE COCTABHIO NOpsjiKka MUHYC 2,4
minpA. non. CILA.

Llenbto AeHEXHO-KpeAUTHOM nonuTuku B 2008 r. ABAsIACk 3alUKTA U
obecrieuenue ycToiuuBoct Genopycckoro py6ns. PeansHbiii addex-
TUBHBIA Kypc B siHBape — ceHTa0pe 2008 r. Haxoauncs HWXe ypOBHS SH-
Bape — ceHTa6pe 2007 r. Ha 6,4 %, a B aBrycte 2008 r. nNo OTHOWEHHUIO K
nexaopio 2007 r. oH cHuzmics Ha 0,25%.



B uensax ocnabneHust *HPASAIMOHHOTO ¥ JAeBaANbBAllHOHHOTO JaBJie-
HMS, BbI3BAHHOTO B OCHOBHOM BHEIIHEIKOHOMKHUECKUMHU YCJIOBHIMH, U
TIOBBILCHHS NPHBJIEKATENbHOCTH cOepexeHuil B Oenopycckux py6iax
CTaBKa peMHAHCHPOBaHMA B HioJe — aBrycte 2008 r. Obina HOBEIEHA ¢
10 no 10,25 u panee go 10,5 % rogoseix. C 15 oxta0ps 2008 r. cTaBka
peduHaHCHpoBaHHg yCTaHOBIEHa HA YpoBHE 10,75 % rofoBsIX.

ITpomomxniock yBenueHue 00beMOB KPEAUTHOMN TIOAAEPKKH:

— arpoTpoOMbIIIIEHHOTO KoMILiekea (2,8 TpiH, py0.);

— MEPONPHATHI, NPeyCMOTPEHHBIX PecnyOnukaHckol nporpamMmoit
OCHALLEHUA CENBbCKOX03AHCTBEHHOTO IIPOU3BOACTBA COBPEMEHHOM Cellb-
ckoxossaitcTeenHOMN Texuuko# (1 059,8 mapa.py6.);

— CTPOUTENBCTBA, PEKOHCTPYKIIUHU, TEXHUUECKOTO MePEOCHALIEHHST K
peMoHTa NPOU3BOACTBEHHBIX 00HLEKTOB arpOIPOMBILIIEHHOTO KOMILIEK-
ca (584,3 mnpa. py0.);

— (UHAHCHPOBAHUI CTpOUTE]bCTBA M IpuobpeteHus xuibs (1,9
TpnH. py6.).

HoBblil uMIIynbC pocTy BKJIa/J0B HaceNneHUs B Oeaopycckux OaHkax
napyt nonnucaxHble 04.11.2008 I'naBoii rocymapctia Hekper Ne 22 «O
rapaHTUAX COXPAHHOCTH JAeHEXHBIX CPeICTB (PM3HUUECKUX JHMU, pasMme-
LIEHHBIX Ha cueTax u (unu) B OaHKOBCKHE BKJIaAb! (Aeno3nTbl)» M Ykas
Ne 601 «O6 oTpenbHBIX BONpOcax ocyLiecTBlieHus Oankamu (pUHAHCO-
BbIX Oniepaiiuiiy.

C 1 anaBaps 2009 r. MEHUMAaNbHBIA pasMep HOPMATHBHOTO KanuTaia
Ansg Genopycckux 0GaHKOB, MPETEHAYIOIMX Ha MOAYYEHME [paBa Mo
NPUBJICYEHUIO AEHEXKHBIX CPEICTB (U3MYECKUX NUL, HE SBASIOIEXCS
VHAMBUAYANBHBIMH NIPEANIPUHAMATENIMHY, BO BKJaAbl (AENO3UTHI) H
(MniA) OTKPHITHIO U BEJCHHIO UX GAHKOBCKHX CHETOB, YBEJIHYUBAETCS IO
CYMMBl, SKBHBa/IGHTHO# 25 MWINUOHaM eBpo (B HAcTOslee BpeMs OH
paBeH CyMMe, 3KBHBAJICHTHOH 10 MUJIJTMOHAM €BpO).

CrnegyeT OTMETHTh, CYIIECTBEHHO M3MEHMIACh OllEHKAa HHBECTHIH-
OoHHoro kiaumara B Pecnybrnuke Benapych aBTOPUTETHBIMH MEXIyHa-
pPOOHbIMH (PMHAHCOBLIMU OpraHu3alusamMu. Tak, B pediTuHre Beemupuoro
GaHka, olleHMBAIOIIEM YCIOBHS BejieHus OM3Heca B cTpaHax Mupa, Pec-
nybnuka Benapyces B 2008 r. noausnace co 115-ro xa 85-e Mecto. D10
TIO3BOJMJIO Halllell cTpaHe 3aHATL BO BCEMHPHOM peHTHHTe 4YeTBepToe
MECTO O TeMnaM peopMUpPOBaHHS HOPMATHBHO-NPABOBOH 0a3bl Bede-
Hust Gusteca.

40



