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PnHAHCHPOBaHHe UPeNNPHHRMATEIbCKOH AeATeNLHOCTH
B PectiyGnnke Benapych: opraHu3aliHoHH0-NPaBOBbIe
U 3KOHOMHYecKue npodlieMbl

Hepabuna B.A.
Benopycckuil HAUOHANEHBIH TEXHUIECKMH YHUBEPCHUTET

B Pecnybnuke Benapyce npobnema (UHAHCUPOBAaHMA celvac
KpaHe BaKHA. AKTyaJbHEIM BOTIPOCOM JJji IOCYAapCTBa OCTAETCA
lpUBREYEHNEe HHBECTHLMH U3-3a pybexa.

IMoMuMO npuBNCUEHUST WHOCTPAHHBIX UHBECTHUUH OCTPO CTOUT
BOMPOC BBITYCKA NPEANPHUATHSIMH LEHHBIX OyMar ¢ ueapto QuHaH-
CHPOBaHMA CBOEH AesSTeNBFHOCTH 32 cyeT UX npojaxu. Ha 1.01.2007
ofbeM SMUCCHM akLWil o HOMuUHany B Benopyccuu cocrasasn 13,8
Tpad. Br. OnHako 3Ty akuuy B OCHOBHOM HHKaK HE MCIOJIB3YHOTCA.
"ITO O0OBIACHAETCA HECKONBKUMH NMpuuuHaMu. Bo-mnepseIx, cymect-
BOBaHHs MOPATOPHS Ha MPOLaKy aKLHH, MPHOOPETEHHDbIX 33 AEHEXK-
Nble cpencTBa M yekn «MMywecTBo» QU3HYECKUMU JIMUAMHU B [IPO-
1ecce JIbFOTHOM NMpHBATH3aLMY. BO-BTOPBIX, BBICOKUM Hanorootno-
WEHHUEM JOXOHOB, MOMYUYEHHBIX OT NPOAXM akUMH. B-TpeThux, OT-
CYTCTBHEM JKESIaHUS Y rOCYyZapcTBa HavyaTh MPOAaXy HaxOOALMXCA
B ero COOCTBEHHOCTH aKUMi NpUBIEKATENbHBIX NpeAnpUaTyil. B-
YETBEPTHIX, CTPAX YIIPABICHLEB NEPE/ MOTAOMIEHUAMMU.

Eme onHol HemanoBaxHoH npobieMoil ABJIAETCS HEAOCTATOY-
tioe ¢uHaHCUpOBaHWe mpeanpuaTHii Gankamu. Jlaneko He Kaxnoe
npearipusTHe cnocoGHO B3ATh OaHKOBCKMH KPEAWT Ha HeoOXOOM-
MYIO CYMMY MJIM B HY>XHbII MoMeHT. B Benapycy Hepeaku cry4awu,
KOTA2 y MpeanpuaTHa cOOCTBEHHBIC JEHEXHBIE CPEACTBA 3aMOpo-
EHbl B OTPOMHBIX CyMMaXx AeOUTOPCKON 3a00/DKEHHOCTH, a TakxKe
I'0OTOBOM, HO HE PEAIN30BAHHON NPOAYKLMHU.

Curyamusa c gunancuposasuem B PecnyGinke Benapyck Heon-
to3nagHa. C OAHOH CTOPOHB! B CTpaHe HAOMIOAAETCS MONOXKWTENb-
1188 IWHAMUKa NPUBICYEHHS MHOCTPaHHBIX MHBecTHUMH. C npyroii
CTOPOHEBI HMEIOT MECTO CepbesHble NpobiieMbl Ha PhIHKE BHYTPEHHE-
r0 (UHAHCHMPOBaHMS, HEPENKO CO3MAaHHBIE CaMUM TCOCYHApCTBOM
lyTeM HECOBEPUISHCTBA 3aKOHOAATenbHOHM 6a3pl, Gonpluoro uucna
PU3THYHEIX 3afpPETOB M OFPAaHMYEHHii, BEICOKMX CTAaBOK HAaJIOTOB C
JIOXOM0B, YPE3IMEPHOTO KOHTPOIIA 33 3IKOHOMHWYECKHUMH MPOLIECCAMHU.
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