Peanu3auus nepBOro HarpasieHus TpebyeT HCKAOYHTENbHO KPYTIHBIX
[AMIBRCOBBIX BNOXKEHHMH ¥ 3HAMMTENLHOTO BPEMEHHOro nepuoaa. BTopoe
“NIPBIIEHHE MOXET ObITh peayn20BaHO NPH HOCTATOMHO peanbHbIX YCAOBHAX
nP¢MCHHOTO U (GHHAHCOBOrO XapakTepa.

- IK 656
3apyGexHblii ONILIT M0 CO3RAHMIO JTOFHCTHYECKHX HEHTPOB

Ckopkun J1A.
BefopycCkHuii HAUMOHAMBHBI TEXHHYECKUH YHHBEPCUTET

MexayHapooHas TNpakTHKa MOKa3bIBAET, 4YTO HEAJEKBATHOE pa3BUTHE
'PIHCIIOPTHBIX CHCTEM TNPHUBOAMT K HEOMpPaBAaHHO 3aBbIUICHHBLIM 3aTpaTaM B8
a)epax MPOM3BOACTBA ¥ MPENOCTABIEHMA YCIYT, a TaiKe COEPKHBAHHIO
PIRMTHS  TIPAKTHMYECKW BCEX OTpacied XO3fHCTBEHHOW NEATENbHOCTH.
FAMOHATBHOE  JK€  HCIIONb30BAHME  TPAHCNOPTHBIX M TPAH3HTHBIX
WHMOXKHOCTEH Ha0G0POT CTUMYNTHPYET YCKOPEHHOE PA3BHTHE COMPAKEHHBIX C
auMu otpaciami cdep sxkoHoMHkH. HHbIMI crosamu, BbIGOP MpaBHAbHOMN
1MICTIOPTHON CTPATErHH BO MHOTOM MOXET MpenonpencanTb 3PpPexTuBHOCTL
OINATEHO-YKOHOMHUUECKHX AocTHxkeHKit Pecny6nikn besiapyce.

B mepeuyHe HalMOHAIbLHBIX MPHOPHTETOB 0COBOE MECTO OTBOAMTCA
MNPALIHBAHHIO OOBLEMOB TPAH3UTHBIX M OKCHOPTHO-HMMOPTHBIX MEPEBO30K, a
1K KE PaCLUMPEHMIO TepeYHs NAKETOB YCNYr, NpEeMIaraeMblX TPaHCMOPTHO-
WCHEIUTOPCKMMM KOMNAHWAMHU. Peus MIOET O CO3JaHMM TaK Ha3bIBACMBbIX
IOFACTHYECKUX LIEHTPaxX», MOAYYMBIUMX LUWHPOKOE PACMPOCTPAHEHHE Ha
itaZie ¥ TPU3BAHHBIX CTaTh, COFJIACHO MPOTrpaMMe Pa3sBUTHA JOTHCTHUYECKOM
vncteMbl  pecniybanku g0 2015 r., rnaBHbiM  (akTOpOM  yBelHYEHHS
1{'y30MOTOKOB MO MEXAYHapONHBIM TPAHCMOPTHLIM KopHuaopam Pecnybmuku
lwjiapych.

AHanu3  3apy0exXHOro  OMbiTa  NOKAa3bIEAET, 4YTO  COBPEMEHHbIE
WWUCTHYECKHE UEHTPbl 3T0 HOBOJMBHO CHOXKHBIH KOMILIEKC pasHOro poia
voopyxeHuil.  CoCTaBHBIMH YaCTAMHM  JIOTHCTHYECKOrO LEHTPa ABIAIOTCA
«C/IC3HONOPOXKHBIE CTAHLUMM, a3PONOPThbl, TEPMHHANBI, MOPCKME H DPEYHbIE
HOPTHI, MOABMXKHOM  COCTaB, CPEACTBA MNEPEBANKH M YNPaBJCHHA,
WOeCreYHBalOILHE KOMIUIEKCHOE PELUCHHE 3a/1a4 C NPUMEHEHHEM COBPEMEHHbIX
NOFUCTHYECKUX TEXHOMOTHH MO OKA3aHHIO, KaK Y&CTH, TaK M BCErO KOMM.IEKca
COIYTCTBYROWUMX JIOTHCTHKe yciayr. Co3flarHe TaKHX NOTHCTHYECKHX LEHTPOB
N0BOJISET PeaiH30BaTh CUCTEMY MacCIITaOHbIX MapLIPYTHLIX IEPEBO3OK MPY30B
¥ MEXIYHAPOAHOM M PErHOHANLHOM COOOUICHHH C MEHBIIMMH CPOKAMH W
IPRHCAOPTHBIMH 3aTPaTaMH.
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B OGoabwuucTse CTpaH CO3JaHHE€ KPYMNHbIX JIOTHCTHYECKHUX  LCHI|n»
OCYILICCTBJIACTCA B PAaMKaX roCyJapCTBEHHbBIX NPOrpaMm, npeagycMarpuBarim:
cogeiicTBue M CTUMYJHPOBAHUE Ppa3BUTHA COBPEMEHHBIX  TEXHOJOIWH
COKpAULUECHHE 3KOHOMHYCCKUX orpaHuquuﬁ H YCTPAHEHHE NMOMEX Ha HYTH e
BHEAPCHHUA, YTO [MO3BOAACT YBEJIHYHTE JOXOAb! MO 3TUM BHIAM ACATC/IBHOCTN

VK 656.13
BenuypHbiii kanuTana Kak (popma GHHAHCHPOBAHHRA HAYUHO-TEXHHUECKN) v
nporpecca

Koporiosa I A., HeObiinnen A.B.
benopycckitit HauMOHaNbHBIA TEXHHYECKHH YHHBEPCHTET

Kaxaeii  HOBBIR  NPOEKT, BHEIApPACMbii HAa PBLIHOK  HYXIAETCH +
ONpEeXENCHHBIX (HHAHCOBBIX BAOXKEHHAX. JINA peanusauuu Meakux opoekive
JOCTATOYHO ObIBaeT B3#Th KpeAUT 8 OaHke MOA 3&I0r ABHKHMOIU
HEJBIKUMOTO HMYylIECcTBa, MO0 3aHATH CPEACTB Y POACTBEHHMKOB M
3HaKoMbIX. OHaKO ans ocynIecTBiEHMA ropa3o 6osee MacluTabHBIX NpoeK i
NOA00HbIE UCTOYHHKH HE MDIXOAAT — 31eCh Ye HeoOXOAMMO roBOpHiL
NpHBJIEYEHUH BEHYYPHOTO KanuTana.

Benuypubiit kanuran npeacrapiaser coOOM CpelacTBA, HaNPaBAEHHBIC
pa3BHTHE HauMHatowero 6u3Heca. OnHako crieudrUKoiR BEHUYPHOTO Kanmuti
ABJIAETCA TO, YTO OOBEKTOM €r0 BJAOXKEHHA ABNAETCHA, KaK fIPaBHAO, I
oObluHbIi OM3HEC, CBA3aHHHIA ¢ peanM3auuell TOBapoB W ycayr, a OM3Hc
OCYIIECTBIAIOWHMHA PeaIM3alMIi0 BbICOKOTEXHONIOMHYHEIX MpoekToB. MMetnn
BEHUYpHBIH  KamutTad  a3ngerca  Haubonee  3ddektTuBHON  popmin
(UHAHCHPOBAHHA  WHHOBALMOHHBLIX  TpeanpusaThit. HauGosee  sApkumn
NpUMEpaMH ITOrO SABIAIOTSA TAKME COBPEMEHHBIC BbICOKOTEXHOAOTHYHI:
ruranTel Kak Intel, Apple, Facebook, Sun Microsistems u MHorue apyrue.

Kak npasuio BeHYypHbIR MHBECTHUHH HE Tpenrnoaaraior ObICTpOil oTaauw
NOCKOJAbKY  HAa  HaualbHOM  CTaaMH  CBOEr0  DasBHTHA KX/
BLICOKOTEXHOIOTHUHBIA OH3HEC HyXIOaeTcs B CpeAcTBaX s pazpaboTku n
NPORBHXEHHUA MHHOBALMOHHBIX MPOAYKTOR. HMeHHO moO3TOMY MHOIW
BEHUYPHbi€ HHBECTHULIMOHHBIE {IPOEKTbI PEAIH3YIOTCA B (HOPME aKUHOHEDPHMH
06ILIECTB, YTO MO3BONAET NPUBJICKATH 3HAYUTENbHLIA BHELHNHA KanuTan.

BrnoxeHnne BEHYYpHOrO KanmuTaja CBS3aHO CO 3HAYMTENLHBIMH PHUCKAMK
NOCKOJIbKY B Havane pa3paboOTKH HHHOBALIMOHHOIO [POEKTa HEBO3IMOXiN
CIpPOTHO3WPOBaTh pe3ysbTaThl 310# pazpaboTku. OAHAKO B cAyvae ycCremHon
pean13auMy¥ MHHOBALHOHHOIO MPOEKTa COOTBETCTBYIOUIMIA HHBECTHLHOHHMN
¢oHA BKNAAbIBAET CPEACTEZ B YCTaBHbIA KaruTal KOMIMAHMM, MOyHac:
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