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CTabHIH3aTOPbl KPEAUTHBIX OTHOIIEHKH B 0aHKOBCKOI cHcTeMe

Ceeranuxuit U.C.
benopyCCKui HAallMOHAIbHBIA TEXHHYECKUN YHUBEPCUTET

Muposo# (uHaHCOBBIA Kpu3Hc, Hauyapmuiics B 2008 r., sBIsSeTCS Takke
KPH3MCOM MOHETapHCTCKOH TEOpPHH HONFOBPEMEHHOTO PaBHOBECHS PBIHOYHOJ
3KOHOMHUKHM. 3HdYEHHE 3TOr0 KPU3MCa PacKpbiBaeTcs B ABYX aclekrax. Bo.
NEPBEIX, NPHU3HAHWE MOHETApU3Ma KaK OQULHMAIBHONW NOKTPHHBI HACTYMHIQ
BCJE] 332 MMPOBLIM 3KOHOMUYECKHUM KpusucoM 1974 - 1975 rr., xotopsiit Obix
DPH3HAH U KpM3MCOM KeiHcuaHcTBa. CTaHOBACH Y Dyl 3KOHOMHYECKOH
NONMTUKK, CTOPOHHHKM MOHETapH3Ma AeHCTBOBANM JHEPrUUYHO: BCTIOMHHM 0
peliranoMuke, 1oTYepusMe M Ap. OJHAKO HX 3HEPrus 3aTyxana No Mepe
YKPETUIeHUst IPUHLIMIIOB MOHETApPHOH NOAMTHKY B Pa3BUTLIX CTpaHax.

Bo-BTOpBIX, HMMEHHO JOATOBPEMEHHOE HCHOJb30BaHHE  I[IPUHLIMIIOB
MOHETapHOH  DOJMTUKH TNOKa3plBaeT, HYTO OCHOBHBIE IIOCTYNaThl H
PEKOMEHAAUMY MOHETApU3Ma He MMEIOT AOCTAaTO4YHOro obocHoBaHus. Tak,
corjacHo pexkomeHuanusm M.OpuameHa, MOHETapHas TMOJIMTHKA MOXET
CIEANTH 33 U3MEHEHUAMH TaKMX NMapaMeTpoB, Kak YpoBeHb UeH (4 P) n obuee
konmuuecTBo feHer (4, M). Bmecte ¢ TeM, KOHTPOIMpYS 3TH MapaMeTph,
«crenyeT W3berate pe3kux IBMXKEHMA». JlaHHbIE pPEKOMEHZALMH MOYHMTANUCH
KaK «CBAILEHHbIEY BIUIOTH 10 COBPEMEHHOTr0 QUHAHCOBOTO KPH3KCa B MUPOBOM
macirabe. Kpusuc HacTynun BOTpeKd JEHCTBHAM OTCAEXHMBAIOWIUX K
KOHTPO/IMPYVIOUIMX OpraHM3aluif, MPOBOAMBIIMX MOHETapHYIO MOJMTHKY.
OTcloaa BBITEKAIOT ONpEeNEHHBIE BBIBOBI.

1. Korpa HaspeBaeT Kpusuc B cdepe 0aHKOBCKHX KpeauTos, Tpelyetcs
HEEMEJUIEHHOE W DE3KOS ABHKEHHE IIPH NpPOBEICHHM MOHETapHOM MOMHTHKY.
Hanpumep, MOXHO NOBBICUTE HOPMY 00s3aTENbHBIX PE3EPBOB BOBOE U BTPOE,
4TOOE OCTAHOBUTE YPE3MEPHBIE YBJICUEHUA GAHKOBCKHX KPEIUTOPOB.

2. Korsia BO3HMK&eT JROrMaTH4YeCKoe mnpeacTaBieHHe 00 u3GBITOYHbIX
pesepBax 04HKOB, 10 CPABHEHHIO C HOPMOH 06s3aTenbHbIX pe3epBoB, Tpebyercs
BBeIEHHE HOBOro oduiidasbHO KOHTpONHpyeMoro mapaMerpa. Harpumep, 310
MOXeT ObiTb HOpMa ONEPaTMBHBIX PE3EPBOB, TrapaHTUpyloas GaHKam
CBOEBPEMEHHbBIC PacyeThl MO TpeOOBaHMAM MX BKAaIUMKOB U JETIO3UTAPHEB.

3. Korpa siBHO HapylaeTcs Nporopuus Mexay o6beMaMy KpaTKOCPOUHbIX i
DOATCCPOYHBIX KPEAMTOB, HEOOXOAMMO YCTAHOBHTH 3Ty IPONOPLHIO B
cunuansHOM mopsake. Hanpumep, Rois NOATOCPOUHBIX KPEAUTOB HE MOXET
NpEeBENLIATE CPENHEH MNpONOpUMH MEXAYy TeKywuM notpebiaeHuem #
cOeperxeHNAMH ILTHOC HAKOTIIEHUSMHU BCEX KITMEHTOB GaHKOBCKON CUCTEMBI.
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O6wuit BBIBOA: COBpPEMEHHas MOHeTapHas [MO/IMTHKa HYKIAeTcs B
OpUMEHEHHH JIOMOJIHUTENBHBIX CTaOUIU3ATOPOB KPEIMTHBIX OTHOMICHWHA B
6aHKOBCKOM CUCTEME.

VIIK 001.895(476)
K Bonpocy unHOBamHOHHOTO pa3BHTHIO Benapycu B ycioBusix
r06ajiu3auuu H MHPOBBIX QHHAHCOBBIX MOTPACEHHHA

Ap6y3os A.T., I'aspunos E.W., [loeranes A.B.
benopycckuii HauMOHaNbHBIA TEXHUYECKUH YHUBEPCUTET

Ha ochose onsita CCCP u mnopepopMmeHHbIX INetr cuurtaeMm Oosee
NpeANOYTUTENbHEIM B Benapycu nocTpoeHus COUMalbHO-OPHEHTHPOBAHHOI0
ofwecrsa mo npumepy Ileeunu, OPI, BeaukoOpUTaHMH W JPYTHX CTpaH.
HeobxXonuMo CHCTEMHO peilaTh JKOHOMMYECKHE, COLMHabHbIE, Hay4HbIE,
HHHOBAUMOHHBIE  [IPOrpaMMBbl,  MUCMOABL3YS  NPU  3TOM  HMEKoUIMecsH
undpactpykrypsl, OcoberHo 3¢pdexTuBHO pasBuBaTh chepy 0OCHYKUBAHNS,
BKIOYas CO3JaHME COBMECTHBIX TOBApOMpPOM3BOAALUMX, TPaHCIIOPTHO-
JNOTHCTHYECKUX LECHTPOB, ycunupas ux HHXWHUPUHTOBBIMH,
KOHCANITHHIOBBIMH, HAYYHbIMH M GaHKOBCKMMM YCITYraMu, Mpu HEOOX0AUMOCTH
npusiiekas K 3apybexxHole Gupmbl. [IpennaraeM BBEeCTH 3HAYUTENBHYIO 4YaCTh
COLMANBHBIX JILFOT MO Mpoe3fly B OOUIECTBEHHOM TPAHCIOPTE IIKOABHUKOB,
CTYAEHTOB M MEHCHOHEPOB.

B uenax ypenudyeHHs coUManbHOWM CTaGHIBHOCTH B OGIIECTBE, MOBLIIEHH:
kBanuQuKaLiMii pabOTHUKOB, CHIIKEHUA TEKY4€CTH KaJpOB, HEOGOCHOBAHHOIO
pocta GespaboTHLbl mnpepiaraeTcs rubkoe nNPUMEHEHHE pasHBLIX  BHAOR
TPYAOBOH 3aHATOCTH, npuéMa Ha paboTy BMecTo obs3aTeNbHOM KOHTPEKTHO
cicTeMbl. PaboTHUKY, HMEIOLIME CIELHAIBHOE CPpeiHee U Briciiee 06pa3oBaHm:
¥ NMOJIOKHUTEbHBIE XapaKTEPUCTHKM NIPUHHMAIOTCS Ha MOCTOAHHYIO pafoTy, a
KOHTPAKT 3aK/IFOYAETCK JIMIIBL HA OrOBOPEHHBI COLMAIBHBINA NakKeT, NepeyeHn
60HyCOB, NpeMHaIbHBIX BLILIAT MPH YCIOBHM UX Buinmosnuenns. Crepyer
MOQHATH MPECTHXX W aBTOPUTET BBICOKOKBAIH(DHUIMPOBAHHOIO, CJIOXKHOIO,
KpPEaTHBHOTrO, NOOPOCOBECTHOTO TBOPYECKOrO TPyAa HayyHeIX pabOTHMKOB,
PaUHOHANM3ATOPOB U H300peTaTenel NMyTEM YCTaHOBIEHHS BBICOKMX 3apiuiar
BO3HArpakICHUH.

Hns  npoTHBO#EHCTBHS  O€3XyXOBHOCTH, NAaJEHUK)  HPABCTBEHHOCTH,
MacCoBOH  anKoTONM3auuM, HAPKOMAHHM, KPUMHHATA3ALMM  HACEHEHH:
aKTyaJIbHOM ABJISIETCA YBA3Ka OEMOPYCCKOH HAUMOHANBHOM H/IEH, CIIABIHCKOro
MEHTAJIMTETa C YCTOMYMBLIM HMHHOBALMOHHBIM, COLHAILHO-3KOHOMHUYECKHM
passuTHeM benapycu.
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