YK 658.152.5
AMOPTH321HA KaK HCTOYHHK HHBECTHPOBAHHUS

Tperbakeruy I'. M.
benopycckuit HaLMOHANLHBIH TEXHUYECKUIA YHHBEPCUTET

Jons co6CTBEHHBIX CPEACTB, BKIIKOYAs KPEAMTSHI, Y 6es10pycckux cybbekros
X03gHCTBOBaHHA  Konebnercs B MOCNEAHME TOABI B MCTOYHMKax
(uHancupoBaHms MHBECTHLMH B npenenax 49,5-53,9%.

BwmecTe ¢ TeM 3aMeHa COOCTBEHHBIX CPEACTB O€3B0O3ME3NHBIMU CYOCHIMAMH
M KpeauTtaMu OaHKOB, MOJNYYEHHBIMH IO TFApaHTUH TNPaBUTEILCTBA, CHUXaer
3¢ PeKTHBHOCT KANUTANBHEIX BIOXKEHHIA:

TUIAHUPYEMbIE LEMU 3a4acCTYIO HE HOCTHIaloTCH;

[0/ HE3aBEPLICHHOTO CTPOUTENBCTBA OCTAETCA BLICOKOIA,

MMEET MECTO HE BO3BPAT NOJIyYEHHBIX KPEAUTOB.

OcHoBHO#M npobnemoii, pewaemoit Ha A060M MPEANPUATHH, ABRAETCH
($opMupoBaHHE U HCNOIb30BAHHE COOCTBEHHBIX MCTOYHMKOB MHBECTHLIHOHHBIX
PECYpCOB, I'aBHBIM M3 KOTOPBIX fAB/ASETCA amopTH3auuoHHbI doua. Ho B
YCIOBHAX KpU3WMCa TuJlaTexed W pacdeToB OTEYECTBEHHblE CYOBEKTH
XO3AHCTBOBAHUA BBIHY)XJEHbl TIOpOH MpepblBaTb INpPOLECC HAKOIWIEHH
aMOpPTH3aLMH, UCTIONB3YA €€ Ha TeKyLUHe noTpebHOCTH.

[pobnema ncnonb3oBaHMs aMOPTU3ALMH KaK HCTOYHHKA UHBECTUPOBAHKA B
Xo3sicTBEHHOM 060opoTe OasupyeTcs Ha HECOBMNAJEHHH BPEMEHM HAauyUCICHHA
3THX 3aTpaT M BPEMEHH COOTBETCTBYIOLUETO IUIaTeXka, TaKk Kak B TEpHO]
HaKOIJICHHS 4acTb CYMMBbl MoOXeT ObITb noTepAHa u3-3a HH(usuMH. B
YaCTHOCTH, OTHHCAEHMs MO 3apaboTHOH naTte W HEKOTOPbLIM  Haoram
CoZepKaTCsa B LIEHE TOBapa, a HeoOXOAMMOCTDb HX YINaThl Hactynaer 1-2 pa3a e
Mecsal. Toxe mNpOMCXOAMT M B OTHOWIEHMH aMOPTH3AUMHK, HO CPOKH
HHBECTUPOBAHUS MEHEE HECTKHE ¥ ONPEAEASIOTCA CAMUM NPOU3BOAUTEIEM.

B cBsizke ¢ N0BOJMMBIMH 0 NPEANPHATHIA AAMUHUCTPATUBHBIMH METONAMHU
3aJaHHAMHU 10 00bEMaM KalUTalOBAOKEHUH aMOPTH3aLlMs NPU3BaHa MOBBICHTL
¢uHaHCcOBOE obecreueHne NPOUECCOB OOHOBIEHHS OCHOBHBIX PoHaoB. OnHako
Ha IpakTUKE 3TO JOCTATOUHO NPOGAEMaTHUHO.

B 3akmoueHne HeoOXOIHMO OTMETHTb, HTO KaXABIH M3 CYyLIECTBYIOIUX
HCTOUYHHKOB  WHBECTMPOBAHHA  HMMEET cCcBOW  cdepy  2¢dekTHBHOTO
(YHKUMOHMPOBAHMS B 3aBUCHMOCTH OT UeJiell NpUBNEYEHUSA pecypcoB U
0COOEHHOCTEH SKOHOMMKH NPENNPHATHUA.

CaenopatenbHO, pelieHHe 00  UCTONb30BAHMH  KOHKPETHBIX  CXEM
()UHAHCHPOBAHUS TIPH OCYLIECTBJIIEHHH WHBECTHLHMOHHOTO TMPOEKTa AOKHO
NPUHHMATLCd Ha OCHOBE CPaBHHUTENBHOrO AHAIU3a C APYTMMH JOCTYHHBIMU
dopMaMy u cxemMamu GUHAHCUPOBAHMSA B KAXKIOM KOHKPETHOM Cliyvae.

288



