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IIpuMeHUMOCTDb CYylIeCTBYOIINX KPUTEPUAIbHBIX NMOAX0/A0B K 3a/1a4e
MPOrHO3MPOBAHNS (PMHAHCOBOI'0 COCTOSIHUA CTPOUTEIbHBIX OPraHU3alMi

Bononocoa T.H., [lamkesuy H.A.
benopyccknilt HaMOHAIBHBIA TEXHUYECKUN YHUBEPCUTET

HecMoTps Ha IMpOKOE NPUMEHEHUE KPUTEPUATBHBIX MMOAXOA0B ISl OLIEHKU
CTETICHU MPUOMIKEHUS MPEANpUsATUs K OaHKPOTCTBY, 3TOT MOJAXOJ HE JIUIICH
psia CYIIECTBEHHBIX HEIOCTaTKOB. B 4YacTHOCTH, MOJENH HE YYHUTHIBAIOT
’KU3HEHHBIN [IUKJI, OTPACJIEBYI0 IPUHAJIEKHOCTD U pa3Mep NIPEINPUATHUS.

Kpome Toro, pacuerHoie KO3((HULIUEHTHl B MOAEIAX MOTYT CYIIECTBEHHO
MEHSATBCS B 3aBUCHUMOCTH OT OCOOEHHOCTEW TOCYJapCTBEHHOM M OTpacieBOM
HKOHOMHUYECKON CTPYKTYpBI; B OOJBIIMHCTBE MOJEIEH Ba)KHOE 3HAUEHUE UMEET
PBIHOYHASI CTOMMOCTD aKIIU, KOTOpast He MOKET ObITh JJOCTOBEPHO OIpe/IeicHaB
PecnyOnuke benapyce; Moaenn KOHCTaTUPYIOT TEKYIIee PUHAHCOBOE COCTOSIHUE,
JUIIEHBl BO3MOXHOCTH €r0 JTWHAMHUYHOTO MHPOTHO3UPOBAHMS; HE YUUTHIBAKOT
HEKOTOpbIE BaXKHbIE IMOKA3aTEIH, ClelUpUIEcKue uisi OeT0pyCCKOrOPhIHKA; HE
JAI0T BO3MOXHOCTH ONPENEIUTh BEPOATHOCTh NPUOIMHKEHUS OIpENesIEHHON
CTaJIMM KPHU3UCa U HE MO3BOJIAIOT MPOTHO3UPOBATH APYTrUe (a3bl €ro KU3HEHHOTO
LUKJIA; 3a4acTyl0 MCIOJIb3YIOTCS TIOKA3aTeNH, OTIMYAIOUIMEecs BBICOKOH
MOJIOKUTEIBHOW WJIM  OTPHULATENIbHOM KOppessiquell uian  (yHKIHMOHAIBHON
3aBUCUMOCTBIO MEXAy CO00#, YTO NPUBOAUT K HEHY>XHOMY YCJIOKHEHHIO
MoJieJIell; HeCONMOCTaBUMOCTh (haKTOPOB, FEHEPUPYIOLIUX yrpo3y OaHKpPOTCTBA;
YMEHBUIEHUE CTAaTUCTUYECKOM HAJEKHOCTh PE3YJIBTATOB NPHU COCTABICHUU
IPOrHO30B OTHOCHUTEIBHO OTJAJICHHOrO OyAyIIero; HajJuuuhe CEephIX 30H, T.€.
HEONPEEIEHHOCTH OLIEHOK B HEKOTOPOM Juana3oHe. [IpensaTcTBusAMH Ha MyTHK
MOJIHOLICHHOMY IPUMEHEHHUIO 3apyOeKHbIX U POCCUNCKUX KPU3UC—POTHO3ZHBIX
MoJeJel Al OUEHKM CTENeHW NPUOIMKEHUS CTPOUTENbHBIX HPEIIPUSTUAX
PecnyOnuku benapych Kk 0aHKpPOTCTBY SIBJISIFOTCS: HEJIOKa3aHHAsI TPUMEHUMOCTh
pacyeTHbIX KO3(DPUIMEHTOB JJIsI OTEUECTBEHHBIX CTPOUTEIBHBIX OpPraHHU3alUH,
paznuuus B Temnax uHpsauuu B PeciyOnuke benapych; MHbIE HUKIBI MAKPO- U
MUKPOAKOHOMHUKH, MHOE HAJIOr000JI0KEHHE; HEAOCTOBEPHOCTh MH(MOPMAIUU O
(UMHAHCOBOM  COCTOSIHUM  AHAJIM3UPYEMBIX  MPEANpPUSTUN; HEPa3BUTOCTh
(GOHAOBOrO pbIHKA; HECTAOMJIBHOCTh HOPMATUBHOW ©0a3pl  OaHKpPOTCTBA
OeNnopyCcCKUX MpEeANnpusTUi; BIUSHUE HA (AKT TMPU3HAHUSA MPEANPHUATHSI
OaHKpPOTOM MHOTHX (PaKTOpOB, HE NOJNJAIOMIMXCSA Y4eTy. TakuMm o0paszom,
BO3HUKAET HEOOXOAMMOCTH aJaNlTalllid CYHIECTBYIOIIUX KPU3UC—POTHO3HBIX
MoJieJell PUMEHUTENBHO K YCIOBUSIM pabOThl OEIOPYCCKUX CTPOUTEITBHBIX
OpraHu3alni, a TaKKe pa3pabOTKH HOBBIX MOJIETIEH KPU3UC—TIPOTHO3UPOBAHUSI.
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