o Mpy Mepexode K MOCTUHAYCTPUAIbHOW 3KOHOMUKE OCOGYH aKTyalbHOCTb
MprobpeTaeT 06pa3oBaHVe TPETbEM CTYMEHW, U LienecoobpasHe chenarb ero
€M Heobs3aTeNbHbIM, TO XOTA Obl  Cy6CMAMPYEMbIM  FOCYLapCTBOM.
MwrpauyoHHas MOMUTMKa [O/MKHA OblTb HampaB/ieHa Ha CTUMYNMPOBaHWE
MPUTOKA MHTE//EKTA.

YK 330..122
MHOoCTpaHHble MHBECTMLMM U X POJib B Pa3BUTUM 3KOHOMUKMU
Pecny6nukn benapycb

depncceHko B.A.
Benopyccknii HaUuMOHabHbIA TEXHUYECKWIA YHUBEPCUTET

YCTOAUMBOCTb Pa3BUTKS 3KOHO.MMKW B 3HAUMTENbHON CTEMEHW 3aBUCUT OT
peleHns npobneMbl 3EKTUBHOrO MHBECTUPOBaHWS. OCOBEHHO BaXXHO 3TO
o  Benapycy, T.K. 3KOHOMMWYECKMIA pPOCT He o0becneumBaeTcs MoKa
MPEeMMyLLECTBEHHO 3a CYET HayKOe.MKOCTU UM WHHOBALMOHHOCTU MPOWU3BOACTBA,
CHV/HEH.A €r0 MaTeprasio- 1 3HEProeMKOCTH.

V13HOC aKTMBHOW 4acTy OCHOBHbIX CPeACTB BbICOK (0K0/0 60%), [OBONLHO
HV30K YPOBEHb MHHOBALMIOHHOM NPOAYKLMN.

O6beKTMBHaA MNpUUMHA 3TOrO - CYLLECTBEHHAsA HexBaTKa (MHAHCOBbIX
pecypcoB,  CMOCOBHbIX  CTaTb  MPOWU3BOLCTBEHHBIMU  WHBECTULIMAMM.
HeobxoAymo, Kak MOKasblBalT pacyeTbl, eXerogHo O0OHOBMATb W3HOLLEHHbIE
OCHOBHble cpefcTBa Ha 10-15%. B TO Bpemsi KaK JOCTWUTHYTbIA YpOBEHb WX
OBGHOB/IEHWA 3HAUMTENIBHO HIDKE. B 3TMX YCNOBMAX MOTEHLMASIbHO MOLLHbIM
(PAKTOPOM ~ MOJEPHM3aLUMKM 3KOHOMMKM W ee pocTa MOTyT cTaTb MNpsMble
MHocTpaHHble uHBecTUUMKM (MA). OHM NO3BONAT MPUB/EYL WMHOCTPaHHbIE
Pecypcbl Kak Ans Co3AaHus HOBbIX MPeAnpUATUiA, OCHALLEHHBIX COBPEMEHHbBIMU
000pyfOBaHMEM W TEXHOMOrMAMW, TaK W TEXHONOTMYECKOe OOHOB/EHME
OCHOBHbIX CPEACTB NPeAnpUATWA. YunTbiBas 370, B pecnyb/vke NpUHUMAOTCS
Mepbl no npusnedeHuto MW H, Kak cnegctsme, UX MPUTOK B 3KOHOMUKY
yBenmunncs. OfHako npobneMa ocTaeTcs, Tak Kak fons MKW B obwem o6beme
VHBECTWLWYA B OCHOBHOW KanuTaH COCTaBfseT nnLb 2,0%,

MpruvHOlii  Takoro MOMOXEHWS  SABMSETCA  HepasBUTOCTb  YacTHOrO
NpeanpuHUMATeNbCTBA U OTCYTCTBME HOPMabHOM  KOHKYPEHTHOW  cpefbl.
VIHBeCTOpbI BCE eLle BOCMPUHMMAKOT MHBECTULMOHHBIA KIMMaT B pecnybnuke
KaK PUCKOBbIi B CUAY OTHOCMTENbHOW HECTabuIbHOCTM HOPMAaTUBHOW 6asbl
NpeanpHHU.MaTenscTea.  Mo3ToMy  HeobxoaumMo 06ecrnedynTb He  CTOJbKO
BbIFOOHOCTb ~ WHBECTMPOBaHWS B 3KOHOMWKY, CKOMIbKO  CTabubHOCTb
MpesocTaBNAeMoro  WMHBECTOpaM  MpaBoOBOMO  peXu.Ma.  CTabubHOCTb
XO3AACTBEHHOrO 3aKOHOAaTeNbCTBa. Hapsagy ¢ aTvM cnefyeT akTMBM3NPOBaTh U
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3KOHOMUY.ICkHe  hakTopbl  mpuBnedeHus AWM. HyXHO  ocyLlecTBUTb
a.aflbHeiilyt0  nbepall3aMHio  3KOHOMUKM 33 CYeT CpedHeid W Manoi
npiiBEiTi3awwiii. pasBUTVMA NpesnpuHUMAaTeNbCTBa U KOHKYPEHTHOM  cpedbl,
MPOBECTN [eMOHOMONM3ALMIO OTpac/eil NyTeM AOMYCKa B HWMX KpynHbiX THK
Ha KOHKYPEHTHeli ocHOBe. Bce 3TO MO3BOMMT MOBbICUTb MPUB/EKATENBHOCTL
3KOHOMWKU pecny6/nKn A1 MHOCIpaHHbIX MHBECTOPOB W aKTMBM3UPOBATb UX
WHBECTULMOHHYIO [eATe/IbHOCTb.

YK 005.5:1:005.34
PUCK-M;eKeMKMEHT B COBPEMEHHbIX YC10BUAX
Pa3BUTUSA IKOHOMMKM

Pbl.mKkeBny FB.B.
Benopycckuii rocygapCTBeHHbIA 3KOHOMUYECKWIA YHNBEPCUTET

Pa3BuTME  MHAOPMALMOHHBIX  TEXHOMOTWA  (MHTEPHeTa).  YCW/IeHWe
MEXAYHApPOAHOW  KOHKYPEHLMW, YBenM4YeHWe 0O6BLEMOB — MEXAYyHapoAHOl
r3proBav v ABVKEHWS KaruTasios, MOAB/IEHNE HOBbIX (DMHAHCOBbIX TEXHOMOTUIA
W WHCTPYMEHTOB (nepviBaTmBbI), ocnabneHve rocyfapCTBEHHOr0
PerympoBaHnsi B OCHOBHbIX CEKTOPaX 3KOHOMMKM W [p. ABASKOTCA NpUYMHaMM
pUCKa 1 HeoMpeneneHHOCTN B 3KOHOMUKE.

31 hakTopbl CTUMYNMPYIOT 3HAYMTE/bHbIE NMPE0BpPa30BaHKA, a TakKe
CO3/at0T PUCKOBaHHYK aTmociepy 6u3Heca. B aTuX YCnoBUSX pSf aBTOPOB
npesnaraloT HOBYKO MOJE/b PUCK-.MEHEKMEHTA.

3apybexHble  aHAMTUKM  PacCMaTpUBAlOT  KOHKPETHbIE  Harpas/eHus
pasBUTUS PUCK-MeHeMKMeHTa. [pexae Bcero, cnefyeT OTMETWTb, 4YTO BCE
3apy6exHble MCCNefOBaTENN CBA3LIBAKOT CYLUECTBOBAHUE PUCKA C HEMOSHOTOM
MHhopmauun o Byayliem - O Noroge, 0 AOXOAe, O HANOroBbIX MaTeXxax, 0o
06MEHHOM Kypce 1 T.4.

PUCK paccMaTpuBarOT C TOYKM 3peHUs BO3MOXHOCTM TOrO, YTO COObITWS
MOTYT MPOU30I3N He TFaK, KaK OXUAanu. YCWUIUUCh MEXAUCLMMNIMHAPHbIE
NCCMEeAO0BaHMS PUCKA M KOOMepaums y4eHbIX pasHbIX CTPaH B Pa3BUTUM HOBbIX
IMETOZOB 1 NOAX0J0B, CBS3aHHbIX C PacCMaTpUBaEMO NPoBIemMONA.

Ocob0e BHMMaHVe 3apy6eXHble UCCefoBaTeNn YAeNsoT TakuM akTopam
pUCKa, KaK YCKOPEHHOE pa3BUTME WHKOPMALMOHHBIX  TEXHOMOTUA 1
rnobanmsauns 4enoBoi akTuBHOCTY (6r3Heca).

OfHVUM U3 HanpaBfeHUid WCCMefoBaHUiA ABMAKOTCA (MHaHCLI. B ciepe
OUEHKM W YMpaBneHus (UHAHCOBLIM PUCKOM MPOUCXOAAT CYLLECTBEHHbIE
M3MEHEHMNS: COBPEMEHHbIE TeNEeKOMMYHUKALMOHHbIE TEXHOMOMMN paspyLUaoT
reorpaMyeckme M MOMMTUYECKME TPaHULbl, KOTOPbIE OKPYXXAHT fIOKa/lbHble
PbIHKW. 103ro.My 04YeHb BaKHO OMepupoBaThb F106aibHbIM (MUPOBbLI.M) PbIHKOM
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