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Mpegen rocyaapCTBEHHOTO JOMra Kak KpUTepuii
9KOHOMUYECKOI GE30MacHOCTU CTPaHbl

KoHngpatbesa T. H.
Benopycckuii HaHMOHANbITbIK TEXHUYECKUIA YHUBEPCUTET

locyaapcTBeHHble  3aMMCTBOBaHMA ~  (akTop  MakKpO3KOHOMMUYECKOW
CTabunbHOCTWM /OGO  CTpaHbl. HeorpaHWueHHbI POCT  rOCYAaPCTBEHHOO
[0Nira MOXET CTaTb YrPO30i 3KOHOMUYECKON 6e30MacHOCTM CTpaHbl B Mepuog,
(hOpMUPOBAHUA JOJITOB, /1eYb TSHXKeNbIM GpeMeHeM Ha ByAyLLve NOKOEHUS.

B MMpOBOIi MpaKTUKe HET XKECTKMX KPUTEPUEB YCTAHOBMEHUS MPefensbHOro
YPOBHA rocacnra. Hanpumep, B COOTBETCTBUMN C KpuTepus.Mu MaaCTpuUXTCKOro
[l0roBopa rocyfapCTBeHHbIi [OAr cTpaH, BcTynawowmx B EC, He aomkeH
npesbiwats 60% oT BBI. B benapycy 3ToT nokasaresib YCTaHOB/EH B pa3mepe
20% k BBI. Kpo.me Toro, B pecry6/vke eXerofrto yctaHaBNMBaeTCA SMMUT
BHELLHEr 0 roCyAapCTBEHHOr0 JONra B aBCOMOTHON BENNUMHE.

MakcuManbHbI  Npegen rocgonra AO/KEH OMNPefenaTbCA [N KKION
KOHKPETHO CTpaHbl M Y4YWTbIBaTb O0OLLEIKOHOMMUYECKME (hakTopbl (YpOBeHb
pasBMTUS 3KOHOMMKW, COCTOSHWE MATEXHOro 6anaHca, 00beMbl NOCTYMIEHMIA
OT 3KcnopTa) M (haKTopbl, CBA3aHHbIE C YCMOBUAMM 3alMCTBOBaHWIA (BantoTa
3a/MCTBOBaHUSA, CPOKW 3aMMCTBOBaHMIA, JOXOAHOCTL 3aiiMOB 4151 MHBECTOPOB,
BO3MOXXHOCTY MpPYB/IEYb AOMONHUTENbHBIE PECYPChI H T.M.).

Bce  BHeuwHe  rocyfapcTBeHHble — 3alimbl  benapycu  ABnskoTca
.BOMTOCPOYHbIMM  (CPeaHWA cpok - 6 neT). [onrosoi nopTdens CTpaHbl
XapaKTepu3yeTcd  HU3KMM  PUCKOM  PeUHAHCMPOBAHWS U HEBbLICOKOWA
CTOMMOCTBIO 06CyXMBaHUK (CpeaHsis cTaBKa - 3,69% rogosbix). Mo cBoel
BE/IMUMHE BHELUHWIA TOCYAapCTBeHHbIA fonr bBenapycy oueHMBaeTCA Kak
YMepeHHbIA. OfHAKO OH MMeEeT TeHAEHUMIO K pocTy. HakonneHve MHOCTpaHHo
33l0/DKEHHOCTV BefeT K npobnemam C O6C/yXMBaHWEM [0Mra, K AO0/roBbIM
Kpm3uca.M.

C yu4eTOM BBbILLIECKA3aHHOIO, a Takke Toro, 4yto ¢ 2012 roga HauHyTCA
KpyMHble BbINAaTel M0 BHELWHeMy rocgonry benapycu — Lenecoo6pasHo
OCYLLECTBUTL CrefytoLLe MeponpuaTma: 1) NPOrpeccMBHO YMeHbLUIATh Mpesesn
rocyfapCTBEHHON 3aJ0/MKEHHOCTM K MOMEHTY OCYLLECTBEHUA MaKCUMasIbHbIX
BbIN/aT; 2) (DOPMMPOBATb WCTOYHMKWM COOCTBEHHBLIX CPEACTB A1 MOKPbITUA
rocyfapCTBEHHOW 3af0/DKEHHOCTW; 3) NPOBECTM aHain3  3eKTUBHOCTH
MCMONb30BaHMA paHee NPUB/EYEHHbIX CPEACTB; 4) YXeCcTouuTb TpeboBaHuA K
OCYLLECTB/IEHNIO HOBbIX 3aWMCTBOBaHWi; 5) OLEHUTb CTeneHb LOCTUMXKEHUS
Lenm npegplayLyx 3aMMcTBOBaHWIA; obecrneyeHrie NOTPe6HOCTU rocyfapcTea B
(hMHAHCOBbLIX pecypcax [ns YCTOMYMBOTO 3KOHOMWYECKOrO pocTa  Mpu
COXPaHeHWn rocyapCTBeHHOro Ao/ra Ha 3KOHOMUYECKM 6e30MacHOM YPOBHe.
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