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JKOHOMMUYECKasA MoIMTUKA N NONUTUYECKAs UAEONIOTUSA: B3aNMOCBA3b

KoBanés A.B.
Benopycckunii H.TUHOHaNbHbIA TEXHUYECKUIA YHNBEPCUTET

Pa3nnyHble UHCTPYMEHTbI 3KOHOMUYECKOI MOAUTUKM BbIGMPAKOTCA MOMCH-
MeiikepaMn B 3aBWCMMOCTM  OT  BblGpaHHOW  MOAEM  COLMasbHO-
3KOHOMUYECKOro pa3suTua. Mogenb onpeaenseT B TOM YMC/e U Te CoLMasIbHbIe
CNon, MHTepecb! KOTOPbLIX B nepBjTO OYepedb 3aluLLaeT rocyfapctso busHec-
COOOLLECTBY MNO3ITOMY MPU NPUHATUM PELLUEHUA O WHBECTUPOBAHWUU BaXHO
TOYHO 3HaTb BO3MOXHbIE MHCTPYMEHTbI PEry/IMPOBaHUS.

B cOBpeMeHHbIX YCMOBMAX, KOrja He OCTaloCb CTpaH C  ‘“ymcTbimMn'
MOEoNornsMK,  BaXHO, YTOObI M3 WX  Has3BaHUA  OblIM  MOHATHbI
COOTBETCTBYHOLLME AAHHON MOAENM BapuaHTbl 3KOHOMUYECKOW MOMUTUKN.

MpuMepoM CMeLLeHWs WAEONOTMiA ABNSETCA OTHEeCeHWe B MOAMTUYECKON
HayKe KEeMHCWMAHCKMX PeuenToB PeryinpoBaHUA 3KOHOMWMKM K  “Heo-
nnbepaswsmy” B TO BpeMsi kak HM Teopus KeiHca, HWM cried)'towlasi m3 Hee
9KOHOMMYeckass MOMUTMKA He COXPaHAOT B Cebe OCHOBHbLIX MPUHLMIMOB
nnbepanmsva. Hambonee wu3BecTHas nporpaMma 3KOHOMWYECKOW MOMUTUKY,
COOTBETCTBYHOLLEN KeWHcmaHcTBy, - "HoBbili Kypc" @.PysBenbTa - MO/OH
NPUMEPOB OTPULAHMA NUGepasibHbIX MOAXOA0B K 3KOHOMUKE: BHeApeHWe B
Macchl UAE0Nornn "obLlecTBeHHOro 61arococTosHNA", 3aKOHbI O CyGCUausaX 1
KpeauTax OTAEeNbHbIM Fpynnam npeanpuHuMaTeneid, paspelleHne O CroBopax
OTHOCUTENIbHO PbiHKOB CObITa, "6GaHKOBCKME KaHUKYAbI" 1 T.M. Ha Haw B3rmsg,
cneayeT nepecmMoTpeTb OTHeceHue KeliHca K Heo-nHGepa-3am. [lepedpasupys
OJHOr0 V3 NMAEPOB LUKO/bI NOCTKelHcuaHeTea M.[3BHACOHa, 418 TOro, YTo0bl
BapeHas Konbaca HasblBLYIACH MSCOMPOAYKTOM, Heo6X0AMmo, 4ToObl ee
WHrpeiveHToM 6bif1o B TOM YKC/Ie U .MACO.

Cnoxwsluasca B benapycu B 2011 rogy cutyaumsi Ha Ba/IlOTHOM PbIHKe U B
061acTV BHELUHEN TOProBan Morna 6biTb paspeLleHa pasnnyHbIMU BapuaHTamm
3KOHOMWYECKON noAMTUKN. B pesynbTate 6blv BblOpaHbl VHCTPYMEHTDI,
COOTBE3'CTBYIOLLME  3aABMEHHOV  MOENM  3KOHOMUKM - COHMa3bHO-
OpPVEHTVPOBaHHOK -  0becLeHeHVWe 6GaHKOBCKMX BK/I340B B Mpouecce
fesabBauyy  (T.e. COKpalleHWe TMpPeAnoXeHNs KanuTasa B 3KOHOMMKY),
BMeLLIATE/IbCTBO MPaBUTENLCTBA B MPOLECCHI LIeHO06pa30BaHMs, OrpaHuyeHue
BO3MOXHOCTE  BO3BpaTa MpubbIMM  OT  MHOCTPAHHbIX  MHBECTULMIA,
MPOTEKLMOHWUCTCKAA BHELIHETOProsasg nofutuka u T1.n. COMHWTE/IbHO, Y10
nogobHas MoAeNb COOTBETCTBYET AONTOCPOYHBIM LiensM 06eCrneveHmns BbICOKUX
TEMMOB 3KOHOMWYECKOrO POCTa C TpaHC(hopmauMen 3KOHO.MUKW B HayKo-
OPVEKTUPOBAKHYHO, TOCKO/IbKY Takas MOfe/b OTMYrMBaeT WHBECTOPOB U
COKpaLLaeT HaLMOHaNbHbI KanuTan.
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