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OueHKa 3(pPeKTUBHOCTN NUHBECTULLUN
B 00beKTbl MHTENNEKTYaNIbHOW COBCTBEHHOCTM

Kopornes A.B.
Benopycckmii HauMOHaIbHbIA TEXHUYECKWIA YHUBEPCUTET

Vcnonb3oBaHve NpeanpuAaTUAMM MepefoBbiX HayUYHO-TEXHUYECKMX [OCTM-
XeHWin (MHHOBAaLMK) NO3BOMISET CYLLECTBEHHO MOBLICUTL AN(PEKTUBHOCTL MX
JeatenbHocTW. OfHaKo, M306peTeHUs ABNAKOTCA COGCTBEHHOCTLIO pa3paboTas-
LLMX WX AL, ¥ OpraHu3aumii.

Mepepaya npasa MCMOMb30BaHWMA 06beKTa MHTENNEKTYanbHON CO6CTBEHHO-
CTU OCYLLECTB/IAETCA Ma OCHOBE .MeXaHU3Ma NMLEH3POoBaHNs. Pasmep BO3Ha-
rpaXxaeHns Mo AULEH3MOHHOMY COT/IaLLeHN0 ONpefenseTcs B :3aBUCKMOCTU OT
pe3ynbTaToB KOMMEPYECKOTO MCMO/b30BaHW:Y 06beKTa .40roBopa HiH Kak 3apa-
Hee yCTaHOBMeHHas BenuuuHa. [pefBapuTenbHble NAATEXM BbINIAYMBAIOTCA
NLEH3Mapy 40 NOJSyYeHUs JOXOA0B SIMLEH3MATOM. TeKyllume nnateXxu Bbina-
UMBAIOTCA U3 NPUOBIIN NULIEH3MaTa B TeUeHWe LIMTeNIbHOr0 BPEMEHM MO YCNo-
BMAM KOHTpaKTa.

JlnueHsnap cTpemmTCa JOBWUTLCA Takoro pasmepa TeKyLMX NOC3yneHui,
KoTOpbIli 06ecrieunn 6bl emy 60MbLLIMIA 4OXO[, YeM NOMYYaeMbli OT BOXKEHUS B
6aHK KanuTana, 3KBUBAIEHTHOIO 3a3patam JMLieH3napa Ha paspaboTKy 06beKTa
VHTE.T/IEKTYa/IbHON COBGCTBEHHOCTY Kak 06bekTa cornauEcHus, npu geicTsyto-
LLE MPOLIEHTHOW CTaBKe.

B cnyuae peanusaumyi MHBECTULIMOHHOIO MPOEKTa, Hpejmnonararolero uc-
NoNMb30BaHMe O6bEKTA WMHTENNEKTYanbHON COBCT3EHHOCTU, LEHY NULEH3UI W
ero apheKTMBHOCTb AN /MLEH3MATa LenecoobpasHo onpefensTb Ha OCHOBE:
MnoKasaTens YucToro MCKOHTUPOBAHHOIO 40X04a B HECKO/IbKO 3TaroB.

Ha nepsom 3Tane onpefensetc.d BeAMYMHA YMCTOrO AMCKOHTMPOBAHHOIO
foxoga (Y44) vHBECTULMOHHOIO MpoeKTa NPy YCnoBun 6ecniaTHoi nepegayqmn
AMUEH3MaTy nnueHsun. Mpyu 3TOM CymMMa KanuTasl0BMOXKEHWA W LeHbl NILEH-
3UM He [O/DKHA NpeBblaTh CyMMY KanutanosnoxeHuwid n YA, B cnyyae 60-
Nee BbICOKOW LeHbl NMLEH3MN [OXOAHOCTb KanuTasioBNOXEHWUA OyaeT Hudke
NPUHATON B pacyeTax CTaBKW AMCKOHTA, 1 MPOEKT CTAHOBUTCA HEBbLITOAHbLIM.

Ha BTOpOM 3Tane onpefenseTcs pasmep eXerofHbIX niaTeXxein nuueHsvnapy
a 3aTeM UMCTbI/i AMCKOHTUPOBAHHLIA JOXOA /MLEH3MA3a C YHETOM TeKyLLMX
BbIM/IAT 32 SIMLEH3MIO.

Kak nokasblBalOT MpakTU4eckue pacyeTbl, NMpu CTas;ce AWUCKoHTa (E) npe-
BbILLAIOLLIEA MPOLEHTHYIO CTaBKY MO [e/0BbIM OnepaumsaM /MLeH3MpoBaHms
(En) nuueH3maTy' BbIrOAHO MEPEeKOCUTb OMMaTy AWLEH3WM Ha 6onee Mo3gHWiA
Cpok, a npu E < En - Ha 60.4ee paHHWIA.
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