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OcHOBHbIC HATIPABJICHAA MHBECTHINOBHON HOJMTHKH
Pecny6auxu Benapycs

Kerpuc O.9.
Benopycckuit HAIMOHANBHBIA TEXHUYECKHH YHUBEPCHTET

I'naBHoit 3apaveil MHBeCTHUMOHHOM nonutuku Pecrmy6nuxu be-
fapych B Omupkaifiine rofpl ABISAETCS YyUIIEHHEe SKOHOMHUYECKHX
YCIIOBHY B LIEJIAX MOBBIEHUS MHBECTULMOHHONH aKTUBHOCTH rocy-
JIApCTBEHHOTO U YaCTHOTO CEKTOPOB 3KOHOMMKH, NIPUBJIEYEHUSA HHO-
CTPaHHBIX HHBECTHLIMEA NI CTPYKTYPHOIt riepecTpOiKN IKOHOMUKH.

Jns HoCTIKeHUs YCTOMYMBOrO ¥ IMPOKOro NpophiBa B 061aCTH
WHBECTHLIUM He0OX0AnuMAa HaCTOWYHMBOCTh B MPOBEIEHHH TMONMTHKH
¢uHaHcoBOM cTabunnzauumn pedopm. IIpuTok KamuTana s HHBe-
CTHUMHA B COJBIUEH CTENMEHU 3aBHCUT TakKe OT BHelApeHHs 3¢dek-
THBHBIX PBIHOYHBIX MEXaHH3MOB ¥ MNPUBEPKEHHOCTH TPUHLIANY
BEPXOBEHCTBA TpaBa.

OmHuM M3 BaXKHEHUIMX HarpaBneHUit MHBECTULIMOHHON ITOJNUTH-
ki PecmyOnuku Benapyck Ha coBpeMeHHOM 3Tane sBisercs Gopmu-
poBaHHe GJNIarONPHUATHOrO HHBECTHLIMOHHOTO KiIMMara B crpaHe. C
3TOH 1ENbI0 HEOOXOAUMO OCYINECTBIIATh KOMIUIEKC MEPONPHATHI MO
OTHOLIEHHIO KO BCEM COCTABJIAIOIIMM HHBECTHIIMOHHOTO KJIMMATa.

Bo-nepBriX, HEOOXOAUMO CO3MaTh NMpaByro a3y WHBECTHLIHMOH-
HOHM JeATeNBHOCTH, KOTOpas HOMKHA CTPOMTCA Ha CIERYIOUIMX
MIPUHIMIIAX:
= cTaOM/ILHOCTH 3aKOHOJATENbCTRA;

*  He KOH(QIMKTHOCTH aKTOB 3aKOHOJATENbCTBA MEXAY COOOM;

®  perynupoBaHHHM OTHOHIEHHI MOCPEACTBOM 3aKOHa;

=  33a0naroBpeMeHHOM WHPOPMHUPOBAHHM HHBECTOPOB 00 H3MEHe-
HUH WX TIPUHATHM aKTOB 3aKOHOJATeNbCTBa;

®  3aIMTE  MHBECTOPOB  OT  HEMPABOMEPHBIX  HeHCTBMIA
roCyXapCTBEHHBIX OPraHOB.

OCHOBHBIE 3aKOHONATENbHbIE pelIeHHs, KOTOphle HenoCpeact-
BEHHO BJIMAIOT Ha MPaBOBOE MPOCTPAHCTBO I MHBECTHLMOHHOIM
AEATENBHOCTH, MMOATOTOBJIEHEI.

Bo-BTOpBIX, BaXKHOH COCTaBIAIOLIEH TOCYAapCTBEHHOrO peryiu-
POBaHMA WHBECTHLIHOHHOM NEATENILHOCTH ABNAETCS CO3IaHHE COOT-
BETCTBYIOHMICH [J11 OpraHM3aLMOHHOro obecrneyeHus HUHpacTpyk-

TYpHI.
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JIns obecnedeHUs MPOLIECCOB nepenrBa GHHAHCOBBIX [TOTOKOB B
MpOMBILIIEHHOCTh HEOOX0AMMa pa3BuTas WHCTUTYLMOHAJbHAA MH-
¢dpacTpyxTypa: MHBECTULHOHHBIE U APYTHE CIEIMATU3HPOBaHHBIE
0aHKy¥, WHBECTHLUMOHHBIE, (MHAHCOBLIE, CTPAXOBhle M TPacTOBBIE
KoMrnaHud U gpyrue. HYacte M3 Hux B Pecny6nuke benmapych yxe
(YHKUMOHUPYET, OJHAKO B LIEJIOM UHBECTULHMOHHAS MHPPACTPYKTY-
pa TpeOyeT pa3BUTHUS M Ha NEPEXOJHOM NMEPHOME HYXXAAETCA B rocy-
IapCTBEHHOM MOLICPHKKE.

B-TpeTbUx, M pa3BUTHA pecnyONMKH H OCOOEHHO MpUBIEYEHHUA
NpAMBIX HHBECTHLMHA Oonbuioe 3HAYEHHE HMEET COTPYAHHYECTBO
Benapycu ¢ BeoylMMH MEXIyHapoAHBIMH (GUHAHCOBHIMU OpraHu-
saumaMu, npexae scero MB®, EBPP u apyrumu.

IMpupneyenue 3aiiMOB MeXIYyHapOIHBIX (UHAHCOBBIX MHCTUTY-
TOB GyleT conefcTBOBaThH BHyTpeHHeH ¢uHaHCOBOH crabunuzauum,
41O caMo no cebe ABUTCA NOATBEPXkACHNEM O€30NIaCHOCTH HYacTHBIX
HHBECTULMI B pecTiyGuke.

OnHoBpeMeHHO ¢ (OpPMHpOBaHHEM OJIArONPHUATHOTO WUHBECTH-
LMOHHOFO K/AMMaTa Ba)KHeHIleil cOCTaBIAOWE! HWHBECTHUHMOHHON
TIOJIMTUKH ABJIAETCA TPOTHO3HPOBAHUE W IUIAHMPOBAHHE HHBECTH-
UMOHHOH JeATENbHOCTH.

B uensx nanbHefitero obecreyeHUs pa3BepTHIBAHHS HMHBECTH-
UMOHHBIX MPOUECCOB B pecrnybnuke NpeanaracTcs NPUHATH Cie-
AYIOLHE MEpPHI:

1. Pa3BuTHe CUCTEMBI caMOQUHAHCHPOBAHHUS NpeanonaraeT yBe-
JIHYeHHe N0JIM COGCTBEHHBIX MCTOUHUKOB MPeANpUATHH (ipubsiin 1
aMOPTH3aLMOHHBIX OTYMCIEHUH) B PUHAHCHPOBaHHH HWHBECTHLIMOH-
HBIX NpoekToB # nporpamMM. IIpu 3TOM cOOGCTBEHHBIE HAKOMJIEHHUS
NPENPHATHA NOTIONHAKOTCA KPEAMTHBIMH UCTOYHMKAMU H MpHBIE-
4eHHBIMHU CpeICTBaMU (3MUCCHel LieHHBIX OyMar).

2. Coxpanenue ponu 61omkeTHOro GUHaHCHPOBaHHUA.

OCHOBHBIMH (popMaMy TOCYJApCTBEHHON MOANEPKKH HHBECTH-
HMOHHBIX MPOEKTOB MOTYT ObITh OI0IDKETHBIE CCYIbI, ILIOTHBIE Kpe-
IWTbI, MHOCTPaHHEIE KpeauTsl moj rapaHtuu IlpaButensctsa Pec-
ny6nuku Benapych, npefpocraBneHue JbroT O HAJIOTaM M TaMOXKEH-
HOMY PEXHMY.

3. 3Ha4MTENLHO PACIIMpHUTE NPAKTHKY HCHONB30BaHHA 3ao0ro-
BBIX ()OPM B BUJIE JIMKBU/IHBIX OCHOBHBIX (JOHJOB, FOCYA3PCTBEHHBIX
akiMil NpUBATU3MPYEMBIX NpeanpusTHi, 30J0TOBAIIOTHEIX pe3ep-
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BOB M TIPUPOIHBIX PECYPCOB (3eMJIs, Jieca, MOJIe3HbIE HCKOMAaeMbIE) M
C X TIOMOILIBIO BOBJIEYH B SKOHOMHKY 3HAUMTENBHBIH KanuTal.

4. Cosparh ycjioBUs U pacIIMpeHUs MOPTQENBHBIX MHBECTH-
LMif. DTO MONOKUTENBHO OTPA3UTCA Ha MPUBACYEHUH HHOCTPAHHOrO
KalluTana Ha OTeUeCTBEHHBIN (POHIOBBI PBIHOK, B LIEHHbIE GyMaru 1
€ro y4yacTHe B IPOLEeccax NpUBaTH3ALUH.

5. [MpuBneyeHne U CTUMYIMpOBaHUE GAaHKOB K MNPOLECCY aKKy-
MyJHpOBaHUs (PUHAHCOBBIX CPENCTB M HX MHBECTHPOB3HHE B HaH-
GoJiee peHTaGeNbHbIE OTPACAH N 00BEKTHl, HHBECTHLIMOHHEIE NIPOEK-
Thl ¥ HPOFPaMMBI.

Penrenne npoGieMsl MoXxeT ObITh HaitneHo B opranusauuu [Ipa-
BUTenbCcTBOM M HatmonaneHeiM 6ankoM Pecniy6nuku benapycs cuc-
TeMBI, MMO3BOJIFIOLIEH CYIIECTBEHHO YBENHYUTE 00BbeM U 3ddexTur-
HOCTb HHBECTHILMOHHBIX pecypcoB OaHKOB, HaNpaBJISIEMBIX B 9KOHO-
MHKY CTPaHb.

6. PasBuTHe NU3NHra Kak OCHOBHOTO CPEACTBa AJIA pelIeHHus 3a-
Aad MOJEpPHH3alMH MPOM3BOJCTBEHHON 6a3bl B YCJIOBHAX OrpaHH-
yeHHOCTH GUHAHCOBBIX pecypcoB. Micronp3oBaHKe JIM3UHIA B HHBE-
CTHLMIOHHOM AEATENIBHOCTH, OCOOEHHO B MAJIOM M cpelHeM OusHece,
MO3BOJISIET MPSANPUATAAM, He mpuberas K NOMOIUM BHYTPEHHHX M
BHEUIHUX KPEIUTOB, UCTIONB30BaTh B IPOU3BOACTBE HOBbIE TEXHONO-
rum 1 o6opynosauue. Ilpyu 3ToM omata npruobGpeTeHHOro odopymno-
BaHUA B PacCpPOYKY U OTHECEHHE BCEX CBS3aHHBIX C 3THM PacXoloB
Ha ce0ecTOMMOCTh CBOEH TMpOAYKUMH (YCIyr) HaeT BO3MOXHOCTH
YMEHBIIMTH HajjorootGnaraemyio 6a3y U HaJIOTOBbIE NJIATEXKH.

[nst npousBoaureneil OCHOBHBIX BUAOB JIM3HHIOBOTO HMYLIECTBA
JIM3HMHT CO3JaeT ONaroNpHATHBIE BO3MOXXHOCTM PACHIHPEHHs pBIH-
KOB COBITa U MPEOAOJNICHUs NPOGIIeM peain3aliy CBoei NPOAYKLHH.

7. Pazmemienne B Pecnybnuke Benapych NpoU3BOACTB BHICOKMX
TEXHOJIOFMH C MOMOILBIO YACTHBIX OTEYECTBEHHBIX U MHOCTPAHHbBIX
HHBECTULHHA.

8. Bo3part GesiopyccKoro Kanurana, HaxoA4merocs 3a rpaHuLei
11 HHBECTHPOBAHHA B 3KOHOMHKY pecnybiIMKY M NpeNoTBpalieHHe
HE3aKOHHOTO BHIBO3a KalUTalla 3a pybex.

B uenom mHBecTHLHOHHas nmonuTHka PecriyGnuxu Benapyce Ha
COBPEMEHHOM 3Tale HallelieHa Ha MpUBJeYeHHe G0IbLIMX 06HeMOB
KamUTalbHBIX BIOMEHHH 113 (PUHAHCHPOBAaHHUA CTPYKTYPHOM mepe-
CTpOHiKM HApOIHOrO XO3AHCTBA CTPaHB!, OCHOBAHA HA CTUMYJIHPOBa-
HHH MPHBJIEYEHUA HOBBIX H BBICOKHX TEXHOJIOTHH.
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