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NHAEKC BEHYYPHOMU INIPUBJIEKATEJIBHOCTH KAK
CIIOCOBb OIIEHKX THHOBAIIMOHHOCTHU 9KOHOMUKUA

IImakoBckast A. A., M.H.C.,
HNuctutyt sxonomuku HAH benapycu
r. Munck, Pecy6nmka benapycs

Ha coBpemeHHOM »3Tare pa3BUTUS HAMOHAJIbHOM SKOHOMHUKH TJIaB-
HBIM aCIEeKTOM SBIIIETCS YPOBEHb CTAHOBJICHHUS MEXaHHW3Ma BEHUYpPHOTO
WHBECTUPOBAHUS, YTO OOYCJIOBJICHO Ba)KHOCTHIO MHHOBAIMU IUIs 00ILIe-
ctBa B 1eqoM [1]. «OueHka MUPOBBIX TEHACHIIMHA MOKa3bIBAET, YTO UHHO-
BaI[IOHHOE DPAa3BHUTHE SIBISETCS OCHOBOW U JOCTMXKEHUS TI00aIHHBIX
KOHKYPEHTHBIX peumy1iecTB», — otmeuaet JI. H. Hexopomesa [3, c. 60].

Tak, ocoOyi0 ponb B MHHOBAaMOHHOM pa3Butuu PecnyOnuku bena-
PYCh UIPacT BEHUYPHOE MPEANPUHUMATEIBCTBO, CTAHOBIEHUE U PAa3BU-
THE KOTOPOTO TIPEAOCTaBUT 3HAYMTENbHBIE IPEUMYIIECTBA CTpaHe.
BaxHBIM OocTaeTcst co3jaHne HEOOXOMMBIX yCIOBUH AJIS €ro (PyHKIHO-
HupoBanus [1]. Ins BoIsiBieHUs YpOBHS (CTENEHN) Pa3BUTHS BEHUYPHO-
IO WHBECTHPOBAHHSA B CTPAHAX MOXKET OBITh HCITOIB30BAaH METOJ] OLIEHKU
BEHUYPHOH IPHUBJIEKATEIHHOCTH C MOMOIIBIO MHTETPAJIHLHOTO HMHJEKCA
BEHUYPHOM NpPHUBIEKATENBHOCTH CTpaH. MHzaekc paccuuTsiBaeTcsl IO
TpPEM MapameTpaM: NpeapUHUMATENbCKasi aKTUBHOCTh, UHHOBALlMOHHAS
3¢ (eKTHBHOCTD, TPOU3BOICTBEHHAS PE3yIbTATHBHOCTb.

Uccnenosanus busnec-mkonsl IESE (IESE Business School) mosso-
JSIOT BBISIBUTH CTPaHBl HamOosiee MpUBJIEKaTEeNbHBbIC NJISI BEHUYPHOTO
WHBeCcTHpOBaHUs. Tak, corimacHo uccienoBanusmM, B 2018 roxy B Tom-5
CTpaH, UMEIOUINX HauOoJblllee 3HAUEHUE HMHAEKCA MPUBIEKATEIbHOCTH
BeHUypHBIX nHBecTHiui ot CIIIA, BenukoOpuranus, Kanana, I'on-
KOHI, SnoHus. JlocTaTOYHO BBICOKYIO TMO3UIMIO 3aHuMaeT [loybmia —
26 mecro, Poccuiickas denepanus — 39-e, Ykpauna — 83-¢, PecryOnmka
benapycs — 97 mecto. B 2021 rogy oTHOCHTENBHO TON-5 cTpaH SnoHus
BbiIIa Ha 3 Mecrto. Pocculickas ®denepanus 3ansna 30 mecto, Ilonb-
ma — 28 mecto, Ykpauna — 80 mecto. B nepuoa ¢ 2018 o 2021 rr. Pec-
nyOnuka benapyce momHsiace B peHTHHre CTpaH HMHIEKCa BEHUYpPHOU
MIPUBJICKATEIBHOCTU Ha 24 CTPOKHU U 3aHsAna 73 mecto [4].

B cTpykType pedTuHIra HMHAEKCa NPUBJICKATEIBHOCTU CTPAHBI IS
BEHUYYPHBIX U YAaCTHBIX MHBECTOPOB BBIJAENAIOT CIEAYIOIIUE COCTABIISIO-
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IIMe: SKOHOMHUYECKasl aKTUBHOCTD, TIyOMHA PBIHKA KalmUTasla, HaJorooo-
JIOKEHHE, 3aIIUTa HHBECTOPOB M KOPIOPATUBHOE yNpaBJeHHUE, YeJIoBeye-
CKas M COLMalibHasl Cpeia, BO3MOKHOCTH JUIS IIPEANIPUHUMATENbCTBA.

AHanu3 JaHHBIX MOJIOKEHUH MO3BOJIAET CeNaTh BBIBOJ O TOM, YTO
B 2021 r. PecniyOnuka benapych nogHsiachk B peTHHTE B OCHOBHOM 3a
CYET POCTa 3HaueHMs «3alIUTa HHBECTOPOB U KOPIIOPATHBHOE YIPaBIIe-
HHUE», B COCTaB KOTOPOW BXOZST MOKAa3aTeNl Ka4eCcTBAa KOPIOPATUBHOTO
yrpaBiieHHs, 0€30I1aCHOCTh UMYIIIECTBEHHBIX TpaB, KAYeCTBO MPUMEHE-
HUSI [IPaB.

Jnsa nepexona sxoHoMUKM PecnyOnuku benapyck kK 9KOHOMHKE HH-
HOBaIlMOHHOTO THIa HEOOXOIUMO C(OPMHUPOBATH aJIcKBATHBIM OpraHH-
3alIMOHHO-3KOHOMHUYECKHI MEXaHW3M BEHUYpHOH AearenbHOCTH. Kak
CBHUJIETENLCTBYET MUPOBOH OIIBIT, HEMAIYIO POJIb B 3TOM JIOJDKHO ChIT-
paTh TOCYJapCTBO MOCPEJCTBAM COJAEHCTBUSI B yCTPAHEHUH MMEIOLUXCS
NPEMSTCTBUI, YTO MO3BOJIUT YCKOPUTH Pa3sBUTHE M TOBBICUTH 3P Qek-
TUBHOCTH (opmupytomerocst B benmapycu opranu3aloHHO-3KOHOMHU-
YeCKOTO MEXaHM3Ma BEHUypPHOU JesTeabHOCTH [2, ¢. 286—-287].
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