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B crarbe ananuzupyercs HoHATHE PUHAHCOBOI ycToHYMBOCTH. OLIEHUBACTCS
MHOroo0Opasue MOHsATHA (UHAHCOBOM YCTOWYMBOCTH. B paMkax CHCTEMHOTo
MOJIXO0/A TIPEIIOJIAracTCsl yCOBEPIIEHCTBOBAHHOE TIOHATHE (PMHAHCOBOM YCTOM-
YUBOCTH.

The article analyzes the concept of financial stability. The diversity of con-
cepts of financial stability is assessed. Within the framework of the system-sys-
tem principle, the improved concept of financial stability.

B yciioBusiIX pa3BUTHsI PBIHOYHBIX OTHOIICHHH (DMHAHCOBAsh YyCTOMYHMBOCTH
MPeaNpUATHI KaKk 00BEKT YIpaBICHUS PHOOpeTaeT 0co0yr0 akTyaIbHOCTh. Mc-
X0 U3 CIIOKMBIINXCS YCIIOBHI X0O3sICTBOBAHMUS HCCIIEIOBaHME Tpoliecca obec-
nedeHus GUHAHCOBON YCTONUMBOCTH MPEANPHUATHS TPeOyeT KOMIUIEKCHOTO IO~
X0Jla K U3Y4EHHI0, pa3pabOTKH KOHIENTYAIbHBIX OCHOB yIPaBJIEHUS UM KakK CO-
BOKYIHOCTHU TEOPETUKO-METOAOIOTHYECKUX MOJIOKEHUH, KOTOPBIE B HACTOSAIIEE
BpeMsi HEZIOCTATOYHO TITyOOKO M3yueHsI [1].

AHanu3 HaydHBIX HCCIIEHOBaHWI 3apyOeKHBIX M OTEUECTBEHHBIX aBTOPOB
BBISIBHIIL, YTO B COBPEMEHHOM JIMTEPATYPE HET OJTHO3HAYHOTO PACKPBITHS MOHITUS
YCTOHUMBOCTH Npeanpuatus. HekoTopble aBTOpBI OTOXKIAECTBISIOT yCTOHUU-
BOCTB C YCTICUTHOH (PMHAHCOBOM JESITETBHOCTHIO U CIIOCOOHOCTBIO PEANPHUITHS
MO/IAeP’KUBATh MIPUOBLTF HA 33aHHOM YPOBHE, IPYTHE — CO CTPEMIIEHHEM BO3-
BpamaThCcsd B COCTOSHHE PABHOBECHS IIOCIIE BO3JEHCTBHS HAa HEe M3MEHCHHH
OKpy>Karouiei cpenbl. Takyke aBTOPbI OTOXKIECTBISIOT YCTOMYMBOCTE IIPEANIPHUs-
THSI C €r0 CTaOMIIBHOCTBIO MITH HAJISKHOCTRIO [2].

Pazbepem knaccuukaiiio ycTOMUIMBOCTH Ha ypoBHe mpeanpustus. Cyie-
CTBYET MHOXECTBO BHJI0B YCTOMYMBOCTH, YTO CBSI3aHO C HEOJHO3HAYHOCTBIO €€
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OIIpPEJICIICHUS, a TaK)Ke MHOXECTBO KIACCU(HKALMKA pa3InUYHBIX aBTOPOB, BbI-
3BaHHBIX BEIOOPOM Pa3HOT0 KIACCH()UKAIIMOHHOTO KPUTEPHSI.

B cBs13u ¢ 9TUM BaykHOH 3a/1aueil ABISETCS aHAIN3 CYIIECTBYIOLIUX MOIX0A0B
K ompeneneHuto MoHATUs. JehuHuus MmoHATHS «pHUHAHCOBAs YCTOHYMBOCTH
NIPEANIPUSATHS» IpeIcTaBIeHa B Tabu. 1.

Tabmauma 1

Jeduanimm noHITHS «pUHAHCOBASA YCTONYMBOCTD IPEIPHUSITH

ABTOD

WHTtepnperanus NOHATHS «pHHAHCOBAS
YCTOWYHBOCTD NPEATIPUITH

M. C. AbproTHHa,
A. B. I'paueB

duHaHCOBas YCTOMYHBOCTD MPEANPHUIATHS — 5TO HAJIEKHO
rapaHTHPOBaHHAs MIATEKECIIOCOOHOCTh, HE3aBUCUMOCTh
OT CJIYy4ailHOCTEH PHIHOYHON KOHBIOHKTYPBI U IIOBEICHUS
naptHepoB [3]

®uHaHCOBask yCTOMYUBOCTD IIPEAIPUATUS — 3TO TAKOE
COCTOSIHHE €T0 (PHHAHCOBBIX PECYPCOB, HX pacIpeselie-
HHE U UCIIOJIb30BaHNUE, KOTOPbIe 00ECIIeUnBalOT B YCIIO-
BUSIX JIONyCTUMOTO prcka OecriepeboiiHoe yHKIIMOHH-
pOBaHME, JOCTATOYHYIO PEHTA0ETBHOCTh U BO3MOXHOCTh
paccuuTaThCs MO 00s3aTENILCTBAM B YCTAaHOBIICHHBIC
CPOKH

. AnamenkoBa,
C. EBMenunk

C.
0.

duHaHCOBas YCTOWYMBOCTh — 3TO 3KOHOMHYECKOE U (H-
HAHCOBOE COCTOSIHME OpTaHU3alllH B TIPOIIEcce pacipeie-
JICHUS, YIIPaBJIEHUS U HCIIOJIb30BAHUS €€ PECypcoB, obec-
TIeYNBAIOIIEE MTOCTOSHHOE MTOCTYNAaTEIbHOE Pa3BUTHE Op-
TaHM3AIUH B LIEJIAX pocTa NPUOBUIN U COOCTBEHHOTO Ka-
MHUTaJa IPU COXPAHEHUH TIATEKECTIOCOOHOCTH U Kpeau-
TOCHOCOOHOCTH B YCJIOBHSIX KOHKYPEHTHOMH BHEITHEW
cpensi [4]

®uHaHCOBAas YCTOMYMBOCTh — 3TO XapaKTEPUCTHUKA CTa-
OMIILHOCTH (PUHAHCOBOTO MOJIOKESHUS TTPEIITPHUSITHSI,

H. A. biank obecrmieunBaeMast BLICOKOM 0JIe COOCTBEHHOTO Kallu-
Tayia B 00IIeH CyMMe HCIIOIb3yeMbIX (PHHAHCOBBIX
CpEeJICTB
®duHaHCOBasl yCTOMYMBOCTh MPOSIBISIETCS B IJIATEKECIIO-

A. J1. epemer,

E B. Herames COOHOCTH MPEANPHUATHS, B CIIOCOOHOCTH BOBPEMS yI0-

BJICTBOPSATDH IJIATCIKHBIC 00s13aTenLCTBa




B npouecce aHanu3a NoOHATUITHOTO anmnapaTa B OTHOILIEHUH UCCIeLyeMOH Ka-
TErOPUH MOXKHO BBIJICTUTH YEThIPE OCHOBHBIX moaxoxa [3].

CormacHo TmepBOMY TOAXOMY, CTOPOHHMKAMHU KOTOPOTO  SBISIOTCS
M. C. Abprotuna, A. B. I'paues, A. [I. Illlepemer, E. B. Herames, H. H. Cenes-
HeBa, A. ®. Monoga, B. B. KoBanes, ¢uHaHcOBast ycTOWYMBOCTh NPEATIPUSATHS
OTOK/IECTBISIETCSI C €r0 CTA0MIIBHON ILIATEKECIIOCOOHOCTHIO, HaIe)KHO 00ecte-
YEHHOM KaK B KPATKOCPOYHOM, TaK U B IOJITOCPOYHOM IEPUOJE.

B orauume oOT Ha3BaHHBIX AaBTOPOB CTOPOHHUKM BTOPOTO MOIXOAA
B. P. bank, C. B. Bank, A. B. Tapackuna, B. B. Bouapos, B. I'. ApremeHko,
B. B. Ocranona, E. B. brikoBa, T. V. Typmanuzaze cBS3BIBAIOT (hHHAHCOBYIO
ycToitunBoCcTh mpennpusaTus ¢ 3(deKkTuBHBIM (popMupoBaHHEM, pacIperene-
HHUEM U HCII0JIb30BaHUEM (PUHAHCOBBIX pecypcoB. [Ipy 3TOM ee BHEITHUM ITPOSIB-
JICHMEM OHM TaKKe CUUTAIOT IUIATEeXKECIOCOOHOCTh M KPEeIUTOCIOCOOHOCTD, a
TaKke becrepeboitHoe (HempepsiBHOE) HYHKIIMOHUPOBaHIE Mpeanpustus [3].

IIpencraBurenu Tpetbero noaxoxna M. A. binank, M. B. Mensnuk, E. b. I'epa-
cumoBa, M. H. Kpeiinuna, 1. A. Jlucosckas, H. H. Uneimiesa, C. . Kpbiios
CYHTAIOT, YTO (PMHAHCOBAsI YCTOMYMBOCTh MPEANPHATHS ONpPEAEseTcs ero Gpu-
HAHCOBOW HE3aBHCHMOCTBIO, KOTOpast IOCTUIAETCS 3a CUET MpeodaiaHus JOon
COOCTBEHHOT0 KalUTajla B CTPYKTYpe MacCHBOB Ipeanpustus [3, 5].

Bonee mmpokoii TOUkM 3peHHs Ha KaTETOPHIO «()UHAHCOBAas YCTOWIMBOCTH
IPEeINpUATH» NPUIEPKUBAIOTCS MPEICTABUTENN YETBEPTOTO MOAXO0MA, B 4aCT-
Hoctu I'. B. CaBuukas, M. V. bazaposa, [I. LI. Byryxanosa, A. C. Ilapuenues.
Cornacumcss ¢ MHenuem K. H. MunraimeBa o TOM, 4YTO MNpeAsiOKEHHas
I'. B. CaBuuikoii neduHumms GUHAHCOBOH YCTONYUBOCTH MPEIPHUSITHUS COOTBET-
CTBYET CHCTEMHOMY IOAXO/Y, TaK KaK B ONIpeIeIICHIH ITOAYePKUBAETCS HEyCTpa-
HUMBIH 1 00beKTHBHBIN (hakT OyHKIMOHUPOBAHHUS MPEANPHUSTHS B YCIOBUSIX U3-
MeHSIIoIeHCs, TpaHC(HOPMUPYIOILEHcs BHYTPEHHEH U BHEIIHEH Cpelibl, IPH 3TOM
B Ka4eCTBE COJIEPKATENbHOI OCHOBBI Ae()MHUIHI BBICTYIIAET PABHOBECHBIH, CTa-
OWITBHBIN U IIEJICOPUEHTUPOBAHHBII XapaKTep Takoro GyHKIHOHUpoBaHus [4].

B paMkax TpagMIIMOHHOTO CTaTHYECKOTO I110/1X0/a (MHAHCOBAs yCTOWYH-
BOCTb NPEANPHUATHS aHAJTU3UPYETCS 110 JaHHBIM T'OI0BOM OyXranTepckol oTyeT-
HocTH. [Ipu 3TOM 1o PMHAHCOBOH YCTOMYMBOCTBIO B IIMPOKOM CMBICIIE TIOHH-
MaeTcs ONpeJesieHHas CTPYKTypa aKTHBOB W MACCUBOB MPEINPUATHSA, FapaHTH-
pytormas ero (PMHAHCOBYIO HE3aBUCUMOCTB U IIaTeXecrocooHocTs. GuHaHCcOBas
YCTOMUYMBOCTE MPENIPUATHS aHATTU3UPYETCS HE B MIPOIlecce pa3BUTHSA, a O CO-
CTOSIHUIO Ha KOHKPETHBIII MOMEHT BpeMEHH (KaK MPaBHIIO, 3TO KOHEI] TOJ0BOTO
epuoa).

CraTHyecKuif MOAXO0] IIeJIeco00pa3HO MCIIONB30BATh IS aHAIN3a TEKYIIETO
(PMHAHCOBOTO COCTOSIHUS HPEATIPHITHS, KPOME TOTO, C YI€TOM PETPOCHEKTHB-
HBIX JAHHBIX PsJIa MEPHUOJIOB OH MO3BOJISET OCYIIECTBUTH HEKOTOPYIO MPOTHO3-



HyI0 oueHKy. OJIHaKO Ul UCCIIeIOBaHUS JUHAMHMKN (YHKIIMOHUPOBAHUS Tpe-
NPUSTHS B paMKax JKeNaeMoil yCTOHYMBOI TPaeKTOPHH Pa3BUTHS JaHHBIH 110JI-
XO[I BpsiI i IpuMeHuM [6].

ANbTEepHAaTHUBON CTAaTUYECKOMY MOJXOAY SABISIETCS AMHAMHUYECKUI MOAXOJ,
KOTOPBIH XapaKTepU3yeT YCTOMYMBOCTH MPEANPHATHS C MO3MLUUH JAWHAMUKA
IIPOTEKAIOIUX BHEIIHUX U BHYTPEHHUX NpoLeccoB. [ITuHaMU4ecKuil oIX0 Bbl-
CTYIaeT COCTaBHON YaCThIO CHCTEMHOTO MOJX0/a, TOCKOJIBKY OH NPUMEHSAETCS
JUTSL ICCIIEAOBAHUS XapakTepa (pyHKINOHUPOBAHMSA U PA3BUTHS COLUAIBHO-3KO-
HOMHYECKHX cucteM [7, 8].

Taxkum o6pa3om, B paMKax NMPUMEHEHHS CHCTEMHOTO ITOIX0/a K HCCIexye-
MOMY YTOYHEHO OmpenesieHHe (PMHAHCOBOW yCTOWYMBOCTH NPEANPHATHS: (u-
HAHCO6AA YCMOUUUBOCHb NPEONPUAMUSA — STO YKOHOMUUYECKOE U (PUHAHCOBOE
COCTOSIHHE TIPEIIIPUATHS B YCIOBHAX M3MEHSIOIIEHCS cpeibl OM3Heca, HalpaB-
JICHHast Ha oOecIrieueHue MOCTOSHHOM TIaTeXKeCIIOCOOHOCTH M YCTOHYMBOCTH XO-
3IUCTBEHHBIX CYyOBEKTOB 3a CYET aKKyMYJIMPOBAaHUS WHPOPMAIIMOHHBIX Pecyp-
COB XO3SIMCTBEHHOH NEATENBHOCTH, OOECIeUHNBAaOIIee pa3BUTHE HPEANPHITUSA
JUIsL pOCTa NMPHUOBUIN, AOCTUTas IOCTABJICHHBIX 1IeJIel C 3a/laHHbIM MHTEPBAJIOM
BO3MOJXKHBIX OTKJIOHEHHH, U BBITTOJHSS 00513aTENILCTBA HA OCHOBE 3()(heKTHBHOTO
(hopMHpPOBaHUSL, pacTIpeeTICHNUS U UCIOIb30BaHUs (PUHAHCOBBIX PECYPCOB.

B chopMynHpoBaHHOM OIpENENeHNH TPOCIESKUBAETCS, 4TO (prHAHCOBas
YCTOWYHMBOCTh BBIPAXKAETCSI B KPEAUTOCIIOCOOHOCTH, MIIATEKECTIOCOOHOCTH U B
IIOCTOSTHHOM POCTE€ NPUOBIIN M KalKTajla P MUHUMAIbHOM PHUCKE U IOCTOSH-
HOM BO3JICHCTBHH Pa3IUYHBIX (PAaKTOPOB B TEKYIIEM M IEPCIEKTHBHOM IEPHO-
nax. Taxoke oTMeuaeTcs LieIeHapaBIeHHBIH XapakTep MPoLeccoB (PyHKIHOHH-
poBanus u passurus [9, 10].

Kpowme Toro, npeaoskeHHOE ompe iesieHie GUHAHCOBOH yCTOWYMBOCTH MpeI-
MIPUATHUS OTPa’kaeT OCHOBHBIE MPU3HAKU HCCIIEYEMOr0 IIOHTHS, BBIICTICHHBIE U
JIOTIOJTHEHHBIE aBTOPOM B IPOIIECCE MPOBEIEHHOTO aHAIN3a TEOPETUIECKUX HC-
cleJ0BaHUI. DTH NPU3HAKH BKIIIOYAIOT CIEAYIONIee:

1) uHaHCOBas yCTOHYMBOCTD SIBISIETCS TTIABHBIM KOMIIOHEHTOM 3KOHOMHUYe-
CKOW yCTOWYMBOCTH TPEINPHATHS, TaK KaK 00ECIeunBacT PeCypcHYIO OCHOBY
JUTSL HETIPEPBIBHOTO OCYIIECTBIICHHS IIUKJIOB BOCHPON3BOJICTBA SKOHOMUYECKUX
Onar u pa3BuUTHA OM3HECA;

2) ¢puHaHCOBAsI YCTOMYMBOCTH NMPEANPHUATHS MPEACTABISIET COO0H OCHOBHYIO
XapaKTepUCTHKY eT0 (PMHAHCOBOT'O COCTOSIHHMSA, TIOCKOJIBKY OTOOpakaeT TeHCH-
UM U3MEHEHUS IIeJEeBhIX (PMHAHCOBBIX ITOKa3aTeNiell moja BInsSHHEM (haKTOpPOB
BHYTpPEHHEH 1 BHEIITHEH CPeIb, a TAK)KE CBUIETENLCTBYET 00 3G (HEeKTUBHOM (WITH
HedPPeKTHBHOM) (HOPMUPOBAHNH, PACTIPEACICHUH M HCIIOIB30BaHUN (PHHAHCO-
BEIX PECYPCOB;



3) (bHHaHCOBaH YCTOﬁqHBOCTL npeanpuAaTus ABJIACTCSA JTUHAMUYCCKHUM IMOHS-
THEM, B CBA3U C UCM €€ aHaJIU3 uenecoo6pa3H0 OCYHICCTBJIATL C MCIIOJIB30Ba-
HHUEM, B TOM YHCIJIC, MoKa3aTeje TUHAMUKH.
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