pBle JOJKHBI TapaHTUPOBATh CTAOMIBHOCTE PaOOTHI MIPEANPUATHH B CyIlle-
CTBYIOIIMX yCIOBHAX. Bxoxnenue bemapycu B MHPOBYIO CHCTEMY 3KOHO-
MHYECKHX CBSI3€H COIpPSHKEHO C 00OCTpEeHHEM KOHKYPEHTHOH OOpbOBI Ha
pPBIHKE TOBApOB, YCIYr U WHBeCTHLHI. [103TOMY, YTOOBI COXpPaHUTH POJIb
aKTUBHOTO yYaCTHHKAa MHPOBOH 3KOHOMMKHM, benapyce momKHA HCHOIB30-
BaTh MMEIOIIHMECs HAallMOHAIbHBIE KOHKYPEHTHBIE ITPENMYILEecTBa 1 obecrtie-
YUTh pOCT 3(PQPEKTUBHOCTU IPOU3BOJCTBA M KOHKYpPEHTHOCIIOCOOHOCTH
OTEYECTBEHHBIX TOBAPOIPOU3BOIUTEIICH.

VK 620.9:658
OCOBEHHOCTHU NHBECTUIIMOHHBIX
MNPOLHECCOB B QHEPTETHUKE

C.I'. Mopo3zose
Hayunsiii pykoBoautenb E.A. KPABYUYK

VHBECTHIIMOHHBIA (aKTOp pa3BUTHUSI SHEPTETUKHU IPEIoiaracT Haju-
YHe IeTajJbHO MPOpabOTaHHBIX MPOEKTOB IO TPEM BaKHEHIIUM HaIlpaBiie-
HUSM, @ UIMEHHO: HaJeKHOCTh YHEPTOCHAOKEHHSI — SKOHOMHUYHOCTD 3JIEK-
TPONOTPEOJICHHSI — OXpaHa OKPY)KAIOIIeH cpeabl. BhIMONHEHHE TaHHBIX
KPUTEPHEB 00ECIIeUnBacT CTA0OMIILHOS Pa3BUTHE CHCTEMOOOPA3YIOIICH OT-
paciau. OHAKO ClielyeT MOHUMATh, YTO HE TOJIBKO OT CTaOMJIBHOTO Pa3BU-
THSI SHEPTETHYECKOr0 X03SHCTBA 3aBUCUT HOpMaJIbHOE (PyHKIIMOHHUPOBaHHE
CErMEHTOB KOHOMHKH, HO U CBOEBPEMEHHBIE PACUETHI C SHEPTOCUCTEMOM
3a TOCTaBISIEMBIC MOIIHOCTH BO MHOTOM OIPENENSAIOT COCTOSIHHE CaMOU
SHEPTEeTUKU.

Oco0eHHOCTH MHBECTHIIMOHHBIX IPOLECCOB B 3HEPTETHKE IETEPMUHH-
poBaHHI crienu (UKot OTpacu:

— KalHMTaJIOeMKOCTh CTPOHTENHCTBA HOBBIX M PEKOHCTPYKIIMU IEHCT-
BYIOLLIMX MOIIHOCTEMN

— JIOJTOCPOYHBIN XapakTep IUIAHUPOBAHMS KAMBJIOKEHUW M KECTKas
MPUBSI3KA K MPOrHO3UPOBAHHIO 00BEMOB 3JICKTPONOTPEOICHHUS

— DHEPreTHKa SIBISIETCS HHPPACTPYKTYPHOM 4acThio SKOHOMUKH (0e3 ee
NPOJIYKLIUK HE MOXKET (PyHKIMOHMPOBATh HU OAWH CEKTOP HapOIHOIO XO-
3s1iicTBa)

Heo0xoauMocTh NpUBIICUSHUST 3HAYUTEIBHBIX CPEACTB, CKOHIICHTPUPO-
BaHHBIX B OIPEZEJICHHOM BPEMEHHOM MHTEpBase, 00yCIaBINBaET 3aeMHBIN
XapakTep aKKyMyJIHpyeMbIX nHBecTHIni. Tak, puHaHCHpOBaHNWE WHBECTH-
IIMOHHBIX TPOEKTOB JHEPreTHYEcKOro KomIulekca bemapycm Ha oOmiyro
cymmy 60 miH. USD ocymectisiercst benpocoankom. B HacTosmee Bpems
Kygeiirckum @onmom Apabckoro DKOHOMHYECKOTO Pa3BuTws pemaercs
BOIIPOC O BhIAeneHuH kpenuta o0beMoM 30 M. USD 1 peKoHCTpyKINU
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Munckoit TOI[-3. BapuanT camo(hmHaHCHPOBaHHUST YDHEPIETUUECKON OTpac-
M TpeOyeT BKIIIOUEHHUS B CTPYKTYpY Tapu(OoB MHBECTHLOHHOH COCTaB-
JISIOILEH MPU paBHOMEPHOM pAacIpe/ielieHHH KalnTallbHbBIX 3aTpar Ha JeH-
CTBYIOILIE OOBEKTHI CUCTEMBI.

WuTeHcubuKaiys MHBECTHIIMOHHBIX POIIECCOB B OCIOPYCCKOM 3HEpre-
THKE BO3MOJKHA B CITy4yae CO3/IaHHsl PIHOYHOW Cpelbl B OTPACiH Yepe3 pe-
OpTaHM3aIMI0 KOMIUIEKCA U Pa3BUTHE KOHKYPEHTHBIX OTHOIICHWH. JlaHHas
3aja4a sBisgeTcs QyHKIMEH BpeMEHH.

V]IK 65.01
NHOOPMAIIMOHHAS ITOAAEPKKA
MPUHATUS YIIPABJEHYECKHUX PEIIEHUMN

H.H. Knumxosuu

B coBpeMEHHBIX yCIOBUAX X03WCTBOBAHUSI PYKOBOACTBO NMPEANPUATHI
CTPEMHTCS COXPAHUThH NIPOYHOCTH M MOBBICUTH 3((PEKTHBHOCTH CBOEH mest-
TenbHOCTU. [IoMOUB pemuTh BCTaBIIME TEepe] HUMH 3KOHOMUYECKHE IMpPO-
O5eMBl, a TaKKe PalMOHAIN3UPOBATH 3aTPATHl JOIDKEH MHCTPYMEHTapuit
KOHTPOJUIMHTA, KOTOPBI HAXOJUTCA Ha CTHIKE 3KOHOMUYECKOI'O aHaNN3a,
TEOPUU NPUHATHS PEIICHUH, TEOPHUH CUCTEM, MaTeMaTHYEeCKOro, HH(popMa-
IIHOHHOTO ¥ OPTaHMU3AIMOHHOI'0 MOJICTUPOBAHUS.

KonTposnuHr — 3T0 cuctema ynpasieHus IpeJIpUusiTHEM, B OCHOBE KO-
TOPOH JIKUT CTPEMJICHHE JOCTHYb ITOCTAaBJICHHBIX IIeled M 00ecneynTh
JonrocpoyHoe 3(PQEKTUBHOE CYIIECTBOBaHME OM3HECa, BKIIOYAMONas B
ce0s TeKymuii coop u 00pabOTKy MH(MOPMAIMH, OCYIIECTBICHHE (QYHKINI
KOHTpPOJISL OTKJIOHEHUH (paKTHUECKHUX TTOKa3aTeseil NesTeNbHOCTH MPEIpH-
SITUS OT TIJIAHOBBIX, @ TaK ’Ke, 4YTO HanboJiee BayKHO, MOATOTOBKY PEKOMEH-
JAIUi 17151 IPUHATUS YIIPABIECHUECKUX PELICHUM.

Takum 00pa3oM, KOHTPOJUIMHT CIYXHT «IOCTAaBIIMKOM YIIpaBJIECHYE-
cKoi uH(pOpMaLUH, KOTOpask HOJDKHA PACIIMPUTh MAacIITAaObl BUAEHUS HPO-
OneMbl U MEpeTH Ha JPYrod YpOBEHb ee OCMbICIMBaHUs». [l aToro Ha
NpPEeINpUATHH HEOOXOAUMO IIOCTPOEHHE HHGOPMALMOHHOH CHCTEMBI —
Ipolecca HEMPEPhIBHOTO IIeI€HANPaBISHHOr0 No00pa COOTBETCTBYIOMINX
MH(OPMATUBHBIX MOKa3aTesiei, HeOOXOIUMBIX Ul OCYIIECTBICHHS aHAJIH-
3a, INIAHUPOBAHUS U MTOJITOTOBKH d((EKTUBHBIX YNPABICHYECKUX PELICHUN
10 BCEM acIleKTaM (pMHAHCOBO-XO35HCTBEHHON IESTEIbHOCTH.

B uHbOpManmoHHON cHcTEME MPOWUCXOIUT TpaHCc(OpMAaIus MPOTrHO3-
HOW MH(OPMAIMU B IUIAHOBYIO, KOTOpasi yTBEP)KJAeTCS B Ka4eCTBE IUIAHO-
BBIX 3a/IaHWH, MPEJCTABIMIOMIMX COOOH pe3ynbTaT Ipormecca IUIAHHPOBa-
HUSI, SIBISIOIIETOCS B CBOIO OYEPEIb HaCThIO OOIIETro YNpaBIEHYECKOTO
nponecca. Kpome Toro, mHpopManuoHHas cCHUCTEMa IPEIOCTABISACT JUIS
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