JIi MUHMMM3alUMM HETaTUBHBIX IIOCJIEJACTBUH (MHAHCOBBIX CAaHKIMH M TOPIOBBIX BOHH M HCIIOJIH30BAHHIO
OTKpBIBAIONINXCS BO3MOKHOCTeH COI03y MMEET CMBICIT aKTHBU3UPOBATH pabOTy 110 «COIPSHKEHUIO» AeaTenbHocTn EADC-
neHTpuuHbslx MexaHusmMoB (EABP, EDCP) u apyrux He3zamagHbIX WHCTUTYTOB pa3BUTHS — A3WaTcKoro OaHKa
nHdpacTpykTypHbIX MHBecTHLMH, HoBoro 6anka passutus BPUKC, Banka fOra B pamkax MEPKOCYP, Adpuxanckoro
OaHka pa3Butus. K 4nciy COBMECTHBIX MHUIIMATHB MOXHO OTHECTH peajM3alifio MPOeKTOB B 1udpoBoii cdepe, 3ammyck n
MOJJIEPKKA HKCIIOPTHO-UMIIOPTHEIX B2B mmatdopm, opueHTHpOBaHHBIX Ha NMPOABMKEHHE HECBIPHEBOM NMPOMYKINHU HA
3apyOexxHble pBIHKHM. HakoHeI, CTOpPOHBI TakXe MOTYT NPHHATh YYacTHE B CO3JaHMU WM TOJIKITIOYCHUH K
aNbTePHATHBHBIM [UIATEXHBIM CHCTEMAaM IS XEIKUPOBaHMS (PUHAHCOBBIX PHCKOB M pa3pab0TKe MEXaHU3Ma CTPaxOBaHMS
9KCTIOPTHBIX KPEIUTOB U COONIOCHNUS MPOIEAYPhl CAHKIIMOHHOTO KOMILTaeHCa.

3akiaouenue. Takum o0pa3oM, BIMSHHE aHTHPOCCHMCKHUX CaHKIMKA Ha moirocpouyHoe passutue EADC dopmupytor
00BEKTUBHBIN 3aIPOC HA Pa3pabOTKy M afanTalH0 MEXaHH3MOB 00ECIIEUEHHS CTPECCOYCTOWINBOCTH TSI MHHIMU3AIHN
HETaTUBHOTO BIMSHUS OIPAaHMUYUTENBHBIX MEP M HCIOJIB30BAaHHMS BO3HUKAIOMIMX BO3MOXHOCTEH IS YKpeIUICHHS
norenuana EADC.
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VIIK 339.924
WHTETPALIMOHHBIE ITPOLECCHI B EA3C M YCTOMYMBOCTH IIATEKHOTO BAJTAHCA
PECIYBJINKH BEJIAPYChH

KaHO. 9koH. Hayk, doyenm A.IL Jleskosuu, YO BI'DY, e. Munck

Pestome — 6 cmamve uccredyemcs @nusHue UHMeZPAYUOHHBIX NPOYECCO8 Ha niaamedxicHvili bananc Pecnybauku
benapyco. Obocrnosana domunupyrowasa poav Poccutickoii @edepayuu 6 ¢popmuposanuu ycmouyusoCmu niamednrcHo20
bananca cmpamvl O KAHALAM MOP206IU, 00X0008, ungecmuyutll u doned. Coenar 661600 0 He0OX0OUMOCHU OdNbHelUe20
YyenyoneHus: IKoHomMuueckozo compyornuyecmsa Pecnyonuxu benapyce co cmpanamu EADC.

Kniouegvie cnosa: unmezpayuonnvie npoyeccul, 6HeWH s MOP2087s, UHOCMPAaHHble UHeecmuyuy, ehewnuil doae, EAOC

KaHanbl BIMSHHUS WHTErpalMOHHBIX MPOLIECCOB HA IUIATEXXHBIN OanaHC CTPaHBI ONPEAEISIOTCS ero CTpPyKTypol. B
Ka4yecTBE TaKOBBIX B OOOOIEHHOM BUJAE MOXKHO BBIAEIUTH TOPTOBBIM KaHAN, a TaKXke JT0XO0JI0B, MHBECTUIUIl U I0JTa.
XapakxTep U pe3yJIbTaTUBHOCTh SKOHOMHUYECKUX CBA3EH CTpaHBI C BHEIIHUM MHPOM B pa3pese JaHHBIX KaHAIOB MOXET B
3HAYUTENBHOM Mepe ONpeNeNsTh COCTOSHHUE IJIATeXHOTo OanaHCa CTPaHBl U €ro YCTOHYMBOCTH K BHEIIHUM IIOKaM.
VYuactie Pecniyonmku benapyce B nHTerpanmuonssix mporeccax B coctase CHI', EADC, Coro3Horo rocymapctBa Poccrn
n benapycn npegonpenenser akTyalbHOCTh HCCICAOBAHNS HHTETPALMOHHBIX MIPOIECCOB KaK HHCTPYMEHTA ITOBBIIICHHS
YCTOWYIHMBOCTH IUIATEKHOTO OanaHca cTpaHbl. JJOMUHUPYIONIMM KaHAJIOM B3aWMOIEHCTBHS B paMKaxX MHTETPAllMOHHBIX
HSKOHOMHYECKUX OOBEAMHEHUH BBICTYNACT TOPTOBISI B CHIY BBHICOKOH YCTOHYMBOCTH €€ HOTOKOB. BHEIIHsS TOprosist
SIBIISICTCA BeAyIIeld (opMOi SKOHOMHYECKOTO COTpyAHMIecTBa Mexay crpanamMu EADC. B mepuon kpmsuca 2020 1. u
MIOCTIAHIEMUHHOTO BOCCTaHOBJIEHHUS MUPOBO akoHOMUKH 2021 T. BO BHelTHe# Toprosie ToBapamu Pecniybnuku benapych
EADBC B nenoM BBICTyHaJl OCHOBHBIM TOPTOBBIM ITAPTHEPOM CTPAHBIL, @ CPeIN CTpaH-y4yacTHHI - Poccuiickas deneparys.
B 2020 r. va nomo EADC npuxoaunocs 48,2% skcnopta u 50,6% ummnopta, B 2021 1. coorBercTBeHHO 43,8% 1 57,1%,
Ha oo PO - 45,2% u 50,2% - 8 2020 r. 1 41,2% u 56,6% B 2021 1. [1,2] Takum o6pazom, Ha nomo PO npuxomurcs
npeobianaromuii 00beM TOBAPHOTO 3KCIIOpTa U OoJiee MOJOBUHBI UMIIOpTa. Majast 10 «y4acTus» B TOPTOBIIE APYTUX
ctpan EADC, TeM He MeHee, KOMIICHCHPYETCS B MOCJIETHHE OBl TAKHMH IOJIOKUTEIHHBIMH TEHACHIMSIMH, Kak
JIOCTaTOYHO BBICOKHE TEMIIBI POCTa 3KCIIOPTa ToBapoB PeciyOnuku benapyck B JaHHBIE CTpaHbI, @ TaKXKe (OPMUPOBAHHE
TIOJIOKUTEIBHOTO caybl0 ToproBiu. Tak, B 2021 r. TemIbl pocta OeJOPYCCKOrO 3KCIOPTa COCTaBHIN: B APMEHHIO —
118,8%, Kazaxcran — 125,0%, Ksiprsizcran — 143,1%. men mecTo npoduuT TOBApHOH TOPrOBIM CO BCEMH Ha3BaHHBIMHU
ctpaHami. [2] Bo BHemHe# Toprosie ycayramu Ha gomo crpad EADC npuxoautcs okono 20% sxkcnopra u 30% umnopra.
B 2020 r. skcmopt yciyr B EADC cocraBun 18,8%, ummopt — 29,6%; B 2021 1. 19,4 u 27,9%. [1,3] Ha P® B 2020-2021
T. MPUXOUIIOCH COOTBETCTBeHHO 17,4 m 17,9% skcnopra u 28,4 u 26,7% ummnopra. Takum obpazom, PO onpexnenser
3HAYUTENBHYIO JOJI0 SKCTIOPTa ¥ UMITOpTa yciyT cTpansl B EADC.

Bmecte ¢ Tem, canbmo BHEIIHEH TOProBiM ToBapaMu ¢ P® ckimajplBaeTCs OTPUIATENBHBIM, a JC(QUIIMT HOCHT
ycroitunBeiii xapakrep. B 2020 r. on cocrasmi -3,4 mipa. gomt. CHIA nmm 5,6% BBIIL, B 2021 1. - -5,5 mupa. momr. CIHIA
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(11,2% BBII). [4,5] deduunT TOBapHON TOPTOBIM HE MOKPHIBAETCS NMPOGHIUTOM B TOPTOBJIC YCIYraMH B CHILy €ro
OTHOCHTEJIFHO HU3KOT0 00beMa. JlaHHbIH NeuIMT npeIonpeneseTcs CTpyKTypoi SKCIIOPTHO-UMITOPTHBIX ITOTOKOB. Tak,
B 2020 r. B 9KCcropTe cTpaHsl Ha Poccuio mprxoamiiock: B Tpymie MauH U 000pyaoBanus — 75,3%, Mpog0BOIECTBEHHBIX
TOBAapOB U CEITbCKOXO3SIMCTBEHHOTO ChIPbs -74,8%, TEKCTUIIS U TEKCTUIBHBIX U3Aenuil — 69,7%; miactMacce 1 u3aenui us
HUX -63,5%, TpaHCIIOPTHBIX CpeAcTB — 58,2%; B UMIIOPTE MUHEPAIbHBIX NPOAYKTOB - 90,4%, HeAparoueHHbIX METAJIIOB
— 64,7%, mnactMace 1 usnenuii u3 Hux — 49,0%.[1]

Takum 06pa3om, B CTPYKType O6eTopyccKoro skcropra B PO moMuHUPYIOT TOBapsl 00padaTHIBAIOIINX, @ B IMIIOPTE —
JOOBIBAIOIINX OTpacieid. BbICOKas 3MaCTHYHOCTH IO LIEHE JKCIOPTa M HEINACTHYHOCTh MMIIOPTA, MPEICTABICHHOTO
MPEUMYIIECTBCHHO ©0a30BBIMH CHIPHEBBIMH TOBapaMH, BBICTYNAET OOBEKTHBHON IPEANOCHIIKON (HOpMHUPOBaHUS
OTPHIATENIFHOTO CalbJ0 W HEYCTOWYMBOCTH IIIATE)KHOTO OamaHca cTpaHbl. [IOBBIIIEHHE YCTOWYMBOCTH IIATE)KHOTO
OanaHca 10 KaHaITy BHEIIHEH TOPTrOBIN BO3MOXHO 32 CYET POCTA BHEITHETO CIIPOCa Ha OEIOPYCCKHIH SKCIOPT CO CTOPOHBI
crpan-ydactaul] EADC, npexe Bcero Poccun.

Hanee, BbICOKas HWMIIOPTOEMKOCTh IIPOMBIIIIEHHOCTH OOYCIIOBIMBaeT HEOOXOAMMOCTh IIPOBEJICHHE e
MOJIEpPHHU3AIMH, B TOM YHCJIE U IMyTeM pealHu3alliy MapTHEpCKUX MpoeKToB ¢ mpeamnpustusmu ctpaH EADC u PO. B
HACTOsIIIee BPEMsl TTOJIOKHUTENILHOE BIMSHHE Ha TUIATeKHBIM OalaHC OKa3bIBaeT MEXAYyHApOJAHAsl TPYJ0Bask MUTPALUs C
P®. B cTpykType mocTyIUICHHIA MO ormwiate Tpyaa Ha joiro Poccum mpuxoamnock B 2020 r. 87,7%, 2021 r. - 86,5%.
Y cToW4YHMBOCTH IUIATEKHOTO OaaHca oOecreunBaeTcs 3a CYET TPYI0BOM MUTPpAaLUK B CUITYy ()OPMUPOBaHHS TPOGULINTA TI0
marebIM goxonam (0,9% BBII B 2020 r.) [1] Canbno HHBECTHIMOHHBIX J0X0H0B B PecnyOnuke bemapyck B mocnenane
TOZIbI CKIIAJIBIBAETCSI OTPULIATEIBHBIM 33 CUET NPEBBIIICHUS BBIIUIAT 110 HHOCTPAHHBIM 0053aTeIbCTBAM HaJ MTOCTYIUICHUS
oT BHemHUX akTuBOB. B 2020 r. oHOo cocraBmio 3,1 mupxa. momn. CIIA, uro m sBHIOCH akropoMm (popMupoBaHHS
JneduimTa 1Mo cyeTy NEepBHUYHBIX 10X0I0B B -4,4% BBII [1]. BaxkHbIM MHCTpYMEHTOM IOBBIIICHUS yCTOWYNBOCTH
IUIATEXHOTO OajlaHCca CTPaHbl BBICTYNAIOT IIOTOKM WHOCTPAaHHBIX WMHBeCcTHLMH. Pecmybnmka Bemapych TpamunmnoHHO
BBICTYIIA€T 3aéMIIMKOM Ha MUPOBBIX ()MHAHCOBBIX PhIHKAX B CHIIY JUIMTEIBHOTO COXPAHEHHUs NeUIUTA TEKYIETO CUeTa.
OcHOBHbIMU (hOpMaMHU TPUBJICUYEHHS HHOCTPAHHOI'O KaluTaja B HacTosimee Bpems sBistorcs npsimbie (ITUA) u
nopTdenbHbie uHBecTUIMKM. B mputokax ITMU B 2020 r. mons ctpan EADC cocraBuna 34,1%, PO — 33,6%, 1.e. P®
BBICTYIIAE€T 3HAYUMBIM JIOHOPOM HpsiMbiXx nHBecTHLWH. [1] B nenom [MMU BeicTynamT cTaOUIU3UPYIOMUM (HaKTOpOM
maTexxHoro 6anxanca co croponsl PO u EADC.

JloMuHMpOBaHNE B TEUYCHHWE MIUTEIHHOTO BPEMEHHM B COCTaBe NPUBJICKAEMBIX HHOCTPAHHBIX WHBECTHIUH B
PecrryGnuky benapych OATOBBIX MHCTPYMEHTOB HOBJIEKJIO COXPaHEHHE BBICOKOTO YPOBHS BHEIIHEro jaoira. Tak, Ha
01.10.2021 r. BanoBoi BHemHuH coctaBui 64,9% BBII. OcnoBHbIM KpeanTopom PecryOnuku bBenapycs siBisercs PD. B
2022 r. BBIIIATHI IO BHEIIHEMY A0ry cocTaBsT 3,3 mapa. ot CIHIA. Ha Poccuro npuxonutces Tpets miuarexeit, 10% -
wiatexu EOCP. B 2022 r. ans pedunancuposanust BHemHero nonra PO npenocrasut Pecnyonuke benapycs 1,0 mipa.
noin. CHIA. Takum o6pa3om, uHTerpamus B pamkax EADC BeIcTynaeT cyniecTBEHHBIM (JaKTOPOM YIIPABJICHHS BHEITHUM
JIOJITOM CTpPaHBI.

3akiouenne. Takum 0Opa3oM, HHTETpaIMOHHBIE TTporiecchl B paMkax EADC u 3KOHOMUYECKOe COTPYIHIIECTBO ¢ PD
BBICTYTIAIOT 3HAYUMBIM (hakTopoM (hOpMHPOBaHUS IUIaTEKHOTO Oananca Pecriyonukn Bemapycs. JlanpHeiimee pasBuTue
COTpYIHHYECTBA BO BHEIIHEHl TOProBie, WHBECTHLIHMOHHON Cdepe IO03BOJIUT IOBBICHTH KOHKYPEHTOCIIOCOOHOCTH
HAaIMOHAJIBHOI 9KOHOMHUKH U YCTOMYMBOCTH IJIATEKHOTO OalaHca CTPaHsbI.
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