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B3AUMHBIE PACYETHI CTPAH EBPA3SHIICKOTO SKOHOMHYECKOT'O COIO3A M
HEOBXOJIMMOCTH UCITOJIb30BAHMS OBLIETO ILUIATEKHOTO CPEJICTBA

Kawno. 3koH. Hayk, ooyenm M. B. Mapkycenko, BI DY, . Muncxk

Pestome — paccmompena neobxooumocms npopabomku 80npocos co30anus obwezo niamedxcrhozo cpeocmsa (OIIC),
KOMOopoe cMoXcem 00CIYHCUBAMb HEUWHEMOP208blll 0O0POM CMPAH-YUACMHUY U CYHCUMb UHCIMPYMEHNOM Peanu3ayuil
O0UHOU 0eHedHCHO-KpeOumnotl u eanomuoi nonumuxu ¢ EASC.

Knrwouesvie cnosa: cmpanvi-yuacmuuysl, pacuenvi, HAYUOHATbHbIE BATIOMbI, KPOCC-KYPC, NpsAMble KOMUPOSKU, 00wyee
NAAMENCHOEe CPeOCmE0, HAOHAYUOHAbHAS 8ATIOMA.

Beenenne. B nocieqaue ronsl B BamotHOH cdepe ctpaH EBpasuiickoro skoHOMIdeckoro corsa (EADC) mpouzonum
CyILIIeCTBEHHBIE M3MeHEHHUs. Tak, BCce CTpaHbl MEpeluId K pealn3alli pekuMa IJIaBalolllero Kypca, Ha BHYTPEHHUX
BAIIOTHBIX PHIHKAX MPOM30IILIO0 CONMKEHNE O(HUIUATbHBIX U PRIHOYHBIX BAIIOTHBIX KYpcoB. BmecTe ¢ TeM 10 cux mop Ha
OMpPIKEBBIX PBIHKAX CTPaH-YYaCTHHUI] HE OCYIICCTBIISIFOTCS MPSIMblE KOTUPOBKH KYPCOB MEX/y HAI[IOHAJIbHBIMHU BaJIIOTAMHU
ctpan EADC.

OcHoBHasgs 4acTbh. Kpocc-kypcel 1O BaJgioTaM CTpaH OMNpeIenseT Ha eXKeIHEBHOM OCHOBE TOJIBKO
Mexrocy1apcTBEHHBIH OaHK, KOTOPBIH OCYIIECTBISIET KOHBEPCHOHHBIE OIEpalid cO CBOOOJHO KOHBEPTHUPYEMOH
BIIOTON M HaIMOHaNbHBIMU Bamiotamu ctpad CHI o psiHOuHOMY Kypcy. MexrocynapcTBeHHBIH OaHK IPEIOCTaBIIsET
BO3MOXXHOCTh OCYIIECTBJICHUS IUIATeXeH B HAMOHAJIBHBIX BallOTaX, KOTOPBIE MOTYT OCYIIECTBIISITHCSA Yepe3
KOPPECTIOHJICHTCKHE CYeTa, OTKPHITBIE HEIOCPEJCTBEHHO B LCHTPAIBHBIX (HAlMOHAIBHBIX) OAaHKAaX CTpaH - UYJIEHOB.
Opnako B ctpaHax EADC go cux mop pacdersl B pomnapax CIIA mo BHENIHETOPrOBBIM OIEpalMsM 3aHUMAIOT
3HAYUTEJIbHBIN YAEIbHBIH BEC, 9YTO BO MHOTOM OOYCJIOBIICHO CTPYKTYpOH HX 3Kcroprta. Taxke HeoOXOIMMO OTMETHTh
BBICOKYIO JIOJIIO POCCHIICKOTO pyOIIs B pacueTax MKy JaHHBIMHU cTpaHaMH. B3anmHble ToproBeie pacueTsl cTpan. EADC
cerogas Ha 74% o0cmyXuBarOTCs poccuiickumu pyossimu, Ha gomap CIIA u eBpo npuxogutcs 24,5% (tabauma 1).

Tabmuna 1 — BanmoTHas CTpyKTypa IUIaTexeH 3a 9KCIOPT U UMIOPT TOBAPOB M YCIYT MEXAY TOCYIapCTBaMH — WICHAMHU
EADC (3a nepuon, %)

B3auMuble mmaTexku rocyaapcers — uieHoB EADC 2017 2018 2019 2020
B apmsincKuX Ipamax 0,1 0,1 0,1 0,1
B Genmopycckux pyonsx 0,4 0,3 0,5 0,4
B kazaxcraHCKHX TEHre 0,4 0,5 1,1 0,7
B kuprusckux comax 0,0 0,0 0,0 0,0
B poccwuiickux pyosx 61,8 67,4 68,0 74,1
B nonnapax CIIA 30,3 26,3 25,0 19,3
B eBpo 6,8 5,2 51 52
B npyrux BaitoTtax 0,2 0,2 0,2 0,2

[Ipumeudanue — Uctounuk: [6]

B 10 5xe Bpems1, eciu ctpansl — yaacTHAIBI EADC OyyT cTpeMUThCS K O0JIbIIeH TUBepCUpUKAIIMA BHEITHEH TOPTOBIN
U e KOHIIGHTPAlMU B PaMKaX HMHTETPAI[MOHHOTO OOBEIMHEHHS, TO MOKHO PacCUMTHIBATH HA JAJbHEWIIEe yBEIHUCHHUE
JIOJI pacyeTOB B HAIIMOHAIBHBIX BastoTax [1, ¢. 19]. Jlns peanu3anuu JaHHOW 3aa4i HEOOXOAUMO COBEPIIICHCTBOBAHUE
€IMHBIX MOAXOIOB B IPOBEACHUH COTJIACOBAHHON BAIOTHOW IOJWTHKH CTPAaHAMHU-YYaCTHHLAMHM, YTO OIPEIEIICHO
Jorosopom o EBpa3uilckoM 3KOHOMHUYECKOM CO03€. B 1ensix manpHelero pa3BuTusi SKOHOMUUYECKON MHTErpaluu B
pamkax EADC u ocnabneHusi COBOKYIHOTO BIMSHUS MEPOBBIX PE3EPBHBIX BAIIOT Ha OCYIIECTBICHNE BHEIIHETOPTOBBIX
pacyeToB MeXIy CTpaHaMM — YYaCTHHIAMH IeJIeCOO0Opa3HO CO34aTh YCJIOBHUS Ui TIEpexofa Ha B3aHMMHBIE PacuyEThl B
HAI[MOHAJIBHBIX BAaJTIOTAaX C UCTIONB30BaHUEM MPSIMBIX KOTHUPOBOK BAIIOTHBIX KypcoB [2]. Ilepexon Ha npsMble KOTUPOBKU
HAI[MOHAJIBHBIX BAJIOT ITO3BOJIUT:

- COKPATUTh TPAHCAKIIMOHHBIE U3/IEPKKHU (IIPU KOHBEPCHUH);

- 3aKJIF0YATh BHEIIHETOPTOBbIE JOTOBOPHI B HAIIMOHAJIBHBIX BAIIOTAX;

- COBEPLICHCTBOBATH MEXaHU3M TOProBOTO (PHHAHCUPOBAHMS B HAL[MOHAJIBHBIX BATIOTAX;

- COKpaTUTh NOTPEOHOCTH B CBOOOJHO KOHBEPTHUPYEMBIX BaIIOTAX;

- IPOBOANTH TUIATEXKH YePe3 HAMOHAIBHBIC TIATE)KHBIC CUCTEMBI.

CornacoBaHHbBIC JEHCTBUS B OOJNACTH MOHETApHBIX IONUTHK rocymapctB - wieHoB EADC B Oymymem Morim OBl
CTIaJUTh PE3KHE KOIeOaH!s HAMOHAIBHBIX BAIIOT APYT K ApyTy. Takoi Noaxox MoAnepKUBaIOTCS PAZIOM CIEUAINCTOB
[3; 4]. Ilepexoxn ctpan EADC Ha npsiMple KOTUPOBKM BO B3aMMOpacueTax MOXKET pacCMaTpUBaThCs KaK HayalbHBIN dTan
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Ha TMyTH K CO3JaHMIO €JUHON BaMIOTH.. BO3MOXHO B MEpCHEKTHBE BBEAEHHE B NMPAKTHKY PETHOHAIBHOW PacueTHOU
JICHEeKHOW eTMHHUITBI (00IIEero MIATeXHOTO CPeICTBA) U co3aanue B pamkax EADC pernoHanbHON IIaTEKHON CHCTEMBI.

Bo3Hukaer HeE00XOAMMOCTh TPOPAOOTKH MEXaHW3Ma co3laHus obmiero rmiatexHoro cpeactBa (OIIC), kotopoe
CMOXET O0CITy)KMBaTh BHELIHETOPTOBBIH 00OPOT CTpaH M CIYXXHTh B OyIyIleM MHCTPYMEHTOM pealu3aldyl €IHHON
JICHE)KHO-KPEAUTHON ¥ BAJIOTHOW MOMUTUKH. IIpy 3TOM BO3MOXKHO: MCIOJIb30BAaHHE B KAa4eCTBE OOIIETro IUIATEKHOTO
cpeJcTBa IEHS)KHOH eTMHUIBI 0JTHOW M3 cTpaH EADC; ucrmosib30BaHue B KAY€CTBE OOIIETo IIATSKHOTO CPEICTBA HOBOH
HaTHAITMOHAIBFHON BamoTH [2; 5]. OIIC cMokeT BBRIMONTHATH (GYHKINH IDIATEKHOTO CpeacTBa cTpaH-yuacTHUI EADC,
MTOCKOJIBKY ero oOpamienne OyneT pacrpocTpaHiATbes Ha Teppuropuu PecryOnukn bemapycs, Kasaxcrana, Poccuniickoii
Oenepannn, Apmennu U Keipreiscrana. Ha nagamsHOM sTame OIIC cMOXeT HCHONB30BATHECS B OOpalIeHUH MEXIY
LEHTPAIBHBIMH OaHKaMH M €ANHBIM YMHUCCHOHHBIM IIEHTPOM JITaHHON HaJHAIIMOHAIBHON BAIIOTHI, @ TAKXKE PSIOM JIPYTHUX
nHCTUTYTOB cTpaH EADC. Ilpn 3TOM HE0OXOAMMO OIpPENeNUuTh Ipeaeisl KoneOannii 0OMEHHBIX KYpPCOB H ITapHTETOB
BHyTpHu OIIC, 4TO aCT BO3MOXHOCTH LIEHTPAJILHBIM OaHKaM PeryJMpoBaTh JAaHHbIN 1Moka3areib. JlanbHeimas sMuccus
OIIC npuBeneT K UCTIOJIL30BAHHIO MX B KAYECTBE PE3EPBHON BAIIOTHI LIEHTPAJIbHBIMU OaHKaMH CTpaH-y4acTHHII, KOTOpbIE
oyayt xpauuth chopmuposanusiec B OIIC pesepsol B Enunom nienrpansHom 6anke EADC. Benen 3a ucmonb30BaHuEeM
OIIC B oduimansHOM OOpallleHHH MEXIy ICHTPAIbHBIMU OaHKaMu, Hen30e:KHO BO3HHUKaeT 3ajaaua BBeneHus OIIC B
oOparieHue Jjsi BceX SKOHOMUYECKHX CYOBEKTOB CTPaH-YJICHOB, BOBJICUCHHBIX BO BHELIHETOPrOBbIE OTHOILEHMS. B
JIAaHHOM Clly4ae nocpeanukamu ucnoibs3oBanust OIIC kak cpeacTBa pacyeToB M IUIATEKEH CTAHYT KOMMeEpYecKnue OaHKH
IISITH TOCY IapCTB.

3akaiouenue. Takum 0Opa3oM, mepexos Ha B3aUMHBIE KOTHPOBKH M HCIIOJIb30BaHHUE OOIIEro IUIATEXHOTO CPENICTBA
CO3J1aCT BO3MOXKHOCTH TOBBINICHHUS 3(P()eKTHBHOCTH (YHKIMOHMPOBAHUS CHUCTEMBI B3aMMOPACUETOB IO 3KCIIOPTHO-
HMITOPTHBIM onepauusM Mexay ctpaHamu EADC.

CITMCOK UCTIOJIb3OBAHHBIX UICTOYHUKOB

1. Ieronesa, H. I'. BamrotHas unTerpamus B8 EADC: TecTHpoBaHHE HAa COOTBETCTBHE KPHUTEPUSAM ONTHMAIBHON
BamoTHO#t 30Hb1 / H.I'. Illeronesa, O.U. Tepenrtbepa // Bectuuk Axanemuu. — 2017. — No. 3. — C. 17-23

2. Mapkycenko, M. B. Moaudukanus BamoTHOW MOTUTHKH benapycu B yCIOBHSX HHTETPAIMOHHBIX TIpo1ieccoB / M.
B. Mapkycenxo // bankoscknit BectHuk. — 2013. — Ne 19. — C. 13-20.

3. Sposoii, B. MuTerpupoBaHHBI BaJIIOTHBIH PBHIHOK B JEWCTBMM [DieKTpoHHBIH pecypc] / B. Sposoit //
NudopmannoHHbIi nopTan MeskrocynapcTBEHHOTO OaHka. - Pexum JIOCTyTa:
http://www.isbnk.info/analytics_materials.html. — Jata noctyna: 11.11.2020

4. XowmskoBa, JI. W. VHTerpupoBaHHBIH BaMIOTHBIH pBIHOK cTpaH EBpA3DC: miarexxu u TOBapooOOpoT
[DnexTponnsrii pecypce] / JI. Y. Xomskosa // Poccutickoe mpeanpuauMarenbetso. — 2013, — Ne 1 (223). - C. 17-26.

5. Tlerposuu, A. A. BamoTtHas unterpaius EBporneiickoro coto3a: ombIT aiist ctpad CHI'/ A. A. Tlerposud. — MuHCK
: MOOO «IIpaBo u sxoHOMHKa», 2004. — 160 c.

6. Marepuansl 3acenanuii EBpa3uifickoro coBeTa ICHTPATBHBIX (HAIMOHATLHBIX) OaHKOB [DIEKTPOHHBIH pecypc],
Pexxum moctyma http://www.isbnk.info/analytics_meetings.html Jlata nocryma: - 16.02.2021

VK 339
OLIEHKA YPOBHS KOHKYPEHTOCIIOCOBHOCTH TOBAPHOM CTPATETMH OPTAHU3ALIMHA
MULEBOI IPOMBILIIEHHOCTH

KaHO. 9koH. Hayk, ooyenm O.H. Monmuk, @MMII FHTY, 2. Munck

Pesziome — 6 cmamve oyenusaemcs pe3yibmamueHOCMb HPOOYKMOBOU Ccmpamezuy NPeonpusmus nuweeou
NPOMBIUACHHOCIU, UMEIOWAsi Yelbl0 NOCMOSIHHOe B03PACMAaHue YypoeHs cOvima. Bvissenena cesasv meacoy ypoeHem
0053amenbHbIX, KOIUYECMEEHHbIX U CIOPNPUSHLIX XAPAKMEPUCMUK NpoOYKMAa NUMAHUSA U GeIUYUHOU GbIPYUKU, UYMO
NO360J51eMm COCPEOOMAaiu8amsvcsl Ha Hauboiee ONMUMATbHBIX NPOOYKMOBbIX TUHUSIX.

Kniouesvie  cnosa:  kauwecmeo,  KOHKYPEHMOCHOCOOHOCMb,  ONEPAYUOHHLIL  pblude,  NOMpeOUmenbCKasl
NpUBIeKamenrbHOCMb, NPOOYKM RUMAHUS, Pe3yIbMaAmMUsHOCHb, CIMAHOAPN, 1ACMUYHOCTb.

Beenenue. Llenp rccienoBanust — pa3pad0TKa COBOKYITHOCTH MPAKTHYECKUX Mep 0 Pa3BUTHIO HA0OPa JOITOCPOYHBIX
TOBApHBIX JIMHUI OpraHU3alyii MUIIEBON MPOMBIIIICHHOCTH Ha phiHKe Pecybinke benapycs.

3agaun ucce0BaHHUs:

[MpoaHamu3upOBaTh TEOPETUKO-METOJMYECKAE OCHOBBI BBIOOpPA JOJTOCPOYHBIX TOBAPHBIX JHUHUN MPEANPUSITHS,
OTIPENICITUTE U CTPYKTYPHPOBATH HANOOJIeE BAXKHBIC TIOKA3aTENIM KOHKYPEHTOCIIOCOOHOCTH MPOIYKTa ITUTAHHSL.

Pa3zpaborath k03()(PUIMEHTBI 3JaCTUYHOCTH J0XOAa IO OO0SM3aTCAbHBIM, KOJMYCCTBEHHBIM W  CIOPIPH3HBIM
XapaKTCpUCTUKaM NPOAYKTOB NUTAHUS.

OcHoBHasA 4acTb. BpIOOp MONTOCPOUHBIX MPOAYKTOBBIX JIMHUM HPEANPHUATHA SBISIETCS SIPOM MapKETHHTOBBIX
pe[HeHHﬁ, CBA3aHHBIX C YCJIIOBUAMU HpI/IO6peTeHI/I$[ n METOJaMHu €ro IMIMPOJABHMXKCHUA OT IPOU3BOAAIICTO cy61)eI<Ta K
cyOBeKTy, B UTOTE MoTpedstomemy [1].

B HayuHOM 0030pe CrelHaIbHOU JTHUTEPATYphl NPUCYTCTBYET JAOCTATOYHO CTPOMHAsI CHCTEMa B3IJISI0OB HA BBHIOOP
JIOJTOCPOYHBIX TPOAYKTOBBIX JINHUN TpeAnpusiTus (Tabmumna 1).
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