Jna Apmenuu B otnensHele nepuoasl IIMW u3 crpan EADC sBnsanuce mpakrtudeckue equHcTBeHHbIMH [THUU,
NOCTYNnUBIIMMHE B cTpany (2015 rox, 2018 rox), nons BHyTpupernonansueix [IMU B ctpykrype npusnedennsix [N B
PecrryOmmke bemapych ocraercsi crabuibHO BBICOKOH (Ha ypoBHe 35-45%), nist Poccnm monst BHYTpUpETrnoHaIBHBIX
WMHBECTHLIMH HE3HAYMTENIbHA U KoJieOieTcs B npenenax ot 1 1o 4% B rop.

3aknouenne. Pe3romupys  BBIIIEU3JIOXKEHHOE, MOXHO CAENaTh CIEAyHOIIUMEe BHIBOABL. B KOHTEKkcTe
MHTEPHANMOHAIBHBIX MPOIECCOB, B KOTOPBIX MpUHUMAeT yuactue Peciybnuka bemapych, oTpaciy, pacCUUTHIBAIOIINE
Ha TOJIy"IeHUE TOPU30HTAIBHBIX WHBECTHIINH 13-3a pyOeska, BEPOSITHEE BCETO MX HE MONydaT, T.K. TP MPOUYNX PaBHBIX
YCJIOBHUAX, 3TOT MHBECTULIUOHHBIM IOTOK OTKJIOHUTCS B CTOPOHY AaHaJOTMYHbIX oTpaciedl P®. Tak xe He CTOUT
paccuMTHIBaTh Ha TOPH30HTANbHBIC WHBeCTHIMH n3 Poccmu. Takum 00pa3oM, OCTalOTCS TOJNBKO BEPTHKAJIbHBIC
WHBECTHLIUH, T.€. OENOPYCCKUM NPENNPHUSATHSAM CIEAYET CTPEMHUTHCS K BHEIAPCHHIO B IPOW3BOACTBEHHBIM ITHKII
POCCHHCKHX KPYIHBIX MPEINPHUATHH. DTH MPOLECCH YK€ MPOUCXOIAT JaBHO M JOCTATOYHO 3aMeTHBI. 1o Takomy myTH
WIyT 4acThb NPEANPUSATHN MUIIEBON MPOMBIIUIEHHOCTH, JepeBooOpabaThiBalolIeil, MalIMHOCTPOUTEIBLHOM U JIPYTrUX
otpacuneil. Takxke nepcrneKTHBHBIM HallpaBIeHHEeM MOTYT ObITh IIPHU3HAHBI HKCIIOPTHOIIAT(HOPMEHHBIE HHBECTUIIMH, IPU
koTopbIx benmapych cTpaHamu 3amaga paccMaTpUBaeTCs Kak IJIOMIAKa AJIs BBIXOJa Ha POCCUHCKUI PhIHOK, a Kutaem —
Kak IUIOINAZKa JUIs BBIXOJIa HAa €BPONEHCKUN PBIHOK, OJHAKO IOCIEAHUE IOJUTHYECKHE COOBITHS, MPHUBEIINE K
BBEJICHUIO CaHKITMH, 3HAYUTEIFHO IPUTOPMO3UIIN BCE HHBECTULIMOHHBIE TIOTOKH.
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HAIIPABJIEHUSA ®PUHAHCHUPOBAHUSA HHBECTUIIMOHHBIX TPOEKTOB B AIIK PECITYBJINKHA
BEJIAPYCH

HU. I'. Caanosa, bI'Y, 2. Munck

Pesiome — paccmompenvl 60npocsi COBEPUIEHCBOBANUS MEXAHUIMA 20CYOAPCMBEHHOU NOOOEPICKU OP2AHU3AYUTL
aAz2poNpOMbIUNIEHHO20 KOMAAEKCA 8 Hacmuy YUHAHCUPOBAHUA UHBECINUYUOHHBIX POEKMOS.

Kniouegvie cnosa: azponpomviuunennblii KOMNIEKC, CelbCKOXO3AUCHEEHHbIe OP2AHU3AYUY, UHBECMUYUOHNDLI NPOEKIN,
Kpedumosauue, QPuHaHcogvie pecypcoi.

BBegenne. B 1nensax coszmaHus ycioBUM Ul YCTOWYMBOTO PAa3BUTHS HALMOHAJIBLHOTO arpONpOMBILUIEHHOTO
komruiekca 1 ¢eBpans 2021 r. npunsata ['ocynapcrBeHHas nporpamma «ArpapHbsiit 6usznec» Ha 2021-2025 ropsl,
BKJIIOUaromas 9 moArnporpaMm, CoAepKaliux MEpOIPHTHs, YBs3aHHBbIE MO pecypcaMm (MaTepHaibHble, ()MHAHCOBBIE,
TPYIOBBIE U IPyTHeE), 3aKa3UMKaM, HCIIOTHUTEIISIM, CPOKaM peaTu3aluy.

OcnoBHasi 4acTb. OcoOeHHocTbi0 ['OCymapcTBEeHHOM mporpamMmbl —SBISETCS OKa3aHHE HOBOTO BHAA
rOCYAapCTBEHHOMN MOAEPIKKU — ITPEJOCTaBICHHE OF0DKETHBIX TpaHC(EPTOB Ha BO3MELICHUE YaCTH KalluTaIbHBIX 3aTPaT
[0 WHBECTUI[MOHHBIM IPOEKTaM, KOTOPBI OyIeT CTUMyJIUpOBaTh OpraHU3aIlMM Ha peaau3aluio IPoeKTa B
YCTAHOBJICHHBIE CPOKHU M €TO BBIXOJI HA MOJIHYIO ITPOEKTHYIO MOIHOCTb, TaK KaK TOJIBKO IO (haKTy BHITOIHEHUS JaHHBIX
MeponpuATHil UM OyJeT oka3aHa NaHHas noxanepxka[l]. Bmecte ¢ Tem, u3-3a HH3KOH 00ECIICYEHHOCTH COOCTBEHHBIMU
000pPOTHBIMHU CPEACTBAMH, BEICOKHX ITPOIEHTHBIX CTABOK 10 PHIHOYHBIM KpeauraM OousbimHcTBO oprann3anmii AITK we
B COCTOSIHMM TPHBJIEKATh JOPOTOCTOSAIINE (PUHAHCOBBIC PECYpPChl Ha pPEasIM3alHI0 WHBECTHLMOHHBIX ITPOEKTOB IIO
PEKOHCTPYKIIMHU, MOJCPHU3AINH (TEXHMYECKOMY IIEPEOCHANICHUIO) M CTPOUTEIHCTBY HOMEIICHUH Ha CYIIECTBYIOIINX
JKUBOTHOBOITUECKMX OOBEKTAaX, HAa KOTOPHIX TpeOyeTcsi BHEIPEHHE COBPEMEHHBIX TEXHOJOTHUH, YBEINYCHHE
MIPOU3BOACTBECHHBIX MOHIHOCTeﬁ 0050 HeperO(bI/IHI/IPOBaHI/Ie IIPpOU3BOACTBA. HpI/IMeHeHI/Ie CXEMBbI KpEAUTOBAaHUA C
MPEIOCTABICHUEM OFOIKETHBIX TPAHC(HEPTOB IS PEATH3AIIMN TAKHX MIPOCKTOB SIBJISICTCS podaeMaTuyHbM. OOBEKTHI, KakK
MPaBWJIO, HAXOIITCS B COOCTBEHHOCTH MeHee (DMHAHCOBO YCTOMYMBBIX OpraHH3allvii, KOTOpbIE, HECMOTpPs Ha
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IIPOBOANMYIO paboTy 1O (PMHAHCOBOMY O3JIOPOBJICHHIO, HE HMEIOT BO3MOXKHOCTH Ha JAaHHOM OJTale OTBIICKaTbh
000pOTHBIE CPeNCTBa IS YIUIAaThl OaHKY MPOIIEHTOB 110 PHIHOYHON CTaBKe JI0 ITOJIy4eHNUs OI0/KETHBIX TpaHcpepToB. B
9TOM CBS3W NpeUIaraloTcst K peaan3aluy ClIeAyIoue MoIXoAbl 1Mo (UHAHCHPOBAaHMIO WHBECTHLMOHHBIX IPOEKTOB B
AIIK: exerogHo coxpaHsiTh OOBEMBI KpEIUTOBAHUS Uil (DUHAHCHUPOBAHWS WHBECTHLIHMOHHBIX IIPOEKTOB IO
PEKOHCTPYKIIMU, MOJICPHHU3AIMH (TEXHHYECKOMY IIEPEOCHALICHUIO) U CTPOUTEIHCTBY NOMENICHUH Ha CYIIECTBYIOIIUX
KIBOTHOBOTYECKHX 00BekTax B opranmsanusx AIIK He Hmke ypoBHA mpeapiaymero roga. KpemuTHele pecypcsl
HATIPaBJIATh Ha JIbTOTHBIX YCIOBHUSX C YIIATOH YacTH MPOIICHTOB B pa3Mepe CTaBKH pe(hUHAHCHPOBAHMS 32 CUET CPENICTB
OromkeTa B BUJE CcyOcuani, a Mapxu 6aHkoB (3%) 3a c4eT cpelcTB KIMEHTA. B nanpHeHIeM eXXeromHo yBeININBaTh
00BeM KpEeAWTHBIX PECYpPCOB Ha ATH LENH MO Mepe CTaOWIN3aIli CUTYaIllui Ha (PMHAHCOBOM DPBIHKE; CTPOUTEIHCTBO
HOBBIX HPOM3BOACTBEHHBIX 00BekTOB AIIK 11 PrHAHCOBO YyCTOMUYMBBIX OpraHM3alNil — COXPAHHUTH NEHCTBYIOIINE
YCIIOBHSI C TPENOCTAaBICHHEM OIOKETHHIX TpaHchepToB. s peanm3anuy TpeayiaraeMbIX IOIXOAOB B paMKax
I'ocynapctBenHo mporpaMMsl « ArpapHslit OusHec» Ha 2021 - 2025 roas» npejiaraercs:

npenocraButh npaBo Cosery MunuctpoB Pecriyonuku benapych u o0iuconxoMaM Ha IPUHSTHE TI0 COTJIACOBAHUIO
C KpCAUTYIOIUMHA OaHkaMu pelﬂeHI/Iﬁ, OMNPCACIAIOINX HWHBECCTUIIMOHHBIC MPOCKTHI, peajn3alusd KOTOPLIX 6y£[eT
OCYHIECTBJIATHCA C MPUBJICYCHUEM KPCAUTOB HA JIbI'OTHBIX YCJIOBUAX (C yHﬂaTOﬁ 4JacTU NPOLCHTOB B pasMEpeC CTaBKU
pebUHAHCUPOBAHUS 3a CUCT CPEJICTB COOTBETCTBYIOIIECTO OrOKETa B BUAC CcyOcumuii, a Mapxu 0aHkoB (3%) 3a cuer
CPEJICTB KIIMECHTA);

3aKpenHuTh HOPMY O TPEIOCTABICHHH OPTraHU3AIAM, PEaTU3yIOIUM HHBECTHUIIMOHHBIC MPOEKTHI, CyOCHIUi Ha
YIUIATy TPOLIEHTOB (YaCTH MPOIICHTOB) 3a ITOJIb30BaHUE KPEAUTAMH 33 CUET PECITyOJIMKAHCKOTO i MECTHBIX OI0JKETOB;

B mopamporpamme 3 «Pa3BUTHE >XHBOTHOBOJACTBA, IMEpepabOTKH W pearu3anus MPOSYKIHH >KABOTHOBOICTBAY
TocynmapcTBeHHOM MporpaMMbl 00beM (YHHAHCHPOBAHKS MepOpusTHs «PekoHCTpyKIus, MoaepHU3anus (TEXHHIECKOe
MIEPEOCHAIICHNE) U CTPOUTEIHCTBO TOMEIICHHH Ha CYIIECTBYIONIMX >KUBOTHOBOJYECKHUX OOBEKTaX» OMPEACIATH IO
rogam, HaunHasg ¢ 2022 rofa, ¢ MocIeIyonUM eKeTr0JHBIM YTOUHEHUEM;

€XKEroHo npu (GOPMHPOBAHUHU PECIyOIMKAHCKOTO OFO/KETa Ha OYepeIHON (DHMHAHCOBBIN IO BMECTO OFOIKETHBIX
CpCACTB, paHEC HANPABJIACMBIX Ha KOMIICHCAIIUIO IOTEPh 0aHKOB OT MMpEeAOCTABJICHHUA HOBBIX KPCIUTOB B paMKax
JIMMUTOB TUPEKTUBHOT'O KPCAUTOBAHUA, IMIPEAYCMATPUBATH 6IOJI)KGTHBIG CpCACTBa Ha NPEAOCTABICHUC OPraHU3aIUusaM,
peaTu3yIoNMM HHBECTHIMOHHBIE IPOEKTHI, CyOCHIWiI Ha YIUIaTy MPOIEHTOB (YacTH IPOIICHTOB) 3a IIOJB30BaHHE
KpeIUTaMH 13 pacueTa UMEIOIINXCSl KPEIUTHBIX PECYPCOB y OAaHKOB.

B nensx mnoBbimeHns 3QQEKTHBHOCTH PabOTHI arpoNpPOMBIINIIEHHOTO KOMIUIEKCA B YacTH COBEPLIEHCTBOBAHUS
MeXaHHM3Ma TOCyIapCTBEHHOH monuepkku opranmzanuii AIIK HamMu mpemiaraioTcs cieiylomue MEepOnpHATHS MO
JlabHelIeMy (PMHAaHCOBOMY O3JIOPOBJICHHIO IaHHBIX OpraHU3allnii:

00beMBbl pUHAHCUPOBAHMS OOIIETOCYJAPCTBEHHBIX MEPOIIPUSTHI ONPEENITh UCXOAS U3 PECYPCHBIX BO3MOKHOCTEH
pecItyOIMKaHCKOTO M MECTHBIX OIOJPKETOB;

IIPU KPEINTOBAHWY HWHBECTHIMOHHBIX IPOEKTOB B arpONPOMBINUICHHOM KOMIUIEKCE (OpMaMH roCyAapCTBEHHOMH
MTOJIICPKKH ONPEACTHTh MPeIocTaBIeHHe OI0DKETHBIX TpaHC(HEepTOB Ha BO3MEIICHHE YaCTH KAIlMTANbHBIX 3aTpaT 10
MHBECTHIIMOHHBIM MPOEKTaM (IIOCiIe BBOAAa OOBEKTa B IKCIDTyaTAallMIO W BRIXOJA HA MPOEKTHYIO MOIIHOCTH), a TaKKe
MIpeJOCTaBIeHNE CYOCHANN Ha yIJIaTy MPOIEHTOB 0 KPEIHUTY 3a CUET PEecyOIMKaHCKOTO M MECTHBIX OfomkeToB. [1pn
KpEeINTOBAaHUH TEKYIIEH AeITeIbHOCTH (hOpMaMu roCyAapCTBEHHON MOIACPKKH OTIPEICIUTD MIPEJOCTaBICHIE CyOCcHanii
Ha YIUIATy 9acTH MPOIEHTOB 110 BRIAAHHBIM KPEIUTaM;

€XETOJHO TIPOBOJHTD aHAN3 00BEMOB OFOKETHON MOJICPIKKH U (PaKTHIECKH CIOKUBIICTOCS 00beMa BEIPYUIKH OT
peam3alyy CeabCKOX03SHCTBEHHOM MPOIYKINH, PaOOT, YCIIYT 32 OTYETHBIN IIEPHOI.

Jlist 3TOro OCYIIECTBISTH AQHANIN3 TEKYILEro IOJO0KEHHS B arpolpOMBIINIIEHHOM KOMILIEKCE C BHIpabOTKON
COTJIACOBAHHBIX IMOAXOAO0B IO PA3BUTHIO W HNOBBIHICHUIO €TO SQ)Q)GKTMBHOCTI/II CIKCKBAPTAJIbHO HNPOBOJAWUTL aHaJIn3
TEKYLIETro MOJI0XKEHHs B arpONPOMBIIIIIEHHOM KOMILIEKCE; €KerojHo GopMUpOBaTh OanaHChl J0XOJO0B M PACXOJ0B Ha
BE/ICHHE ESATEIHHOCTH 0 NPOU3BOJICTBY CEIILCKOXO3SMCTBEHHON NMPOAYKIHMH; NP HEOOXOIMMOCTH BbIpabaThIBATh
TIPEUTIOKEHHSI TT0 Pa3BUTHIO U TIOBBIIICHHUIO A((EKTUBHOCTH arpolpOMBIIIICHHOTO KOMIUIEKCA B paMKaX peaji3aiui
l'ocynapcTBeHHON IpOrpaMMBL.
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JAEATEJBHOCTHU B PECITYBJIUKE BEJIAPYCbH
A.B. Cmémruna, ®MMII FHTY, o. Munck

Pestome — nosvie uoeu, komopwvie Hanpasnenvl HA YIyYuleHUEe PA3TUYHLIX ACNEKMOB8 HCUSHU Yelo8eKd, aKMUEHO
2eHepUPYIOMCA U 8 MEeKYWUX Peanusax. 3auacmylio peaiu3o8ams uoero ovisaem co8cem Henpocmo: 0Jis 3020 mpeoyomcs
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