KOTOPBIM MOJKET OBITh OKa3zaHa MOAJCp)KKa. B mepBylo odepenp, K KOCBEHHBIM METOAAM IOJJICPKKH OTHOCSTCS
HaJIOTOBBIC JILTOTHI. TakoH METOJ MOXET MPOSBISATHCS B OCBOOOXKIAEHUH OT HAJIOTOOOJI0XKEHHS TOH 4acTH NPUOBLIH,
KOTOpasi HarpaBisgeTCs Ha peaylM3aldio NMEepCIeKTUBHBIX WHHOBALMOHHBIX penieHuil; ymensiiennn HJ/IC, nanora Ha
HUMYILIECTBO, HEJBM)KUMOCTh, COKpAILlEHWH HAIOrooOnaraeMoi NMpHObUIM B TE€YEHHE OCTAHOBJIEHHOTO cpoka. Taroke
HIMPOKO HCIOJIB3YETCs TPEIOCTaBICHUE KPEAMTHBIX JbroT. OHM OTIIMYAIOTCS CHWKEHHOW IPOIIEHTHOW CTaBKOM B
MPEOCTaBICHHN KpeauTa. Bce 3TH MeToapl COCOOCTBYIOT 3amyCcKy BCE OONBIIEro KOJMYECTBA MPOEKTOB, KOTOpHIE
HMEIOT BBICOKHE PE3yNbTaThl. biaromapsi rocy1apCTBEHHOH MOJAEPKKE CyOBEKTHl MHHOBAMOHHOW AEATEILHOCTH HE
00sITCs BEIXOAWTH Ha PBIHOK, HE OOSITCS MpesIaraTh ¥ peain30BbIBATh NACH. BhIMIenepeuncieHHbIe METOIbI ITOIAEPKKH
WHHOBAIlMOHHON JesTedbHOCTH B PecrmyOmmke bemapych oTnmgaroTcs BBICOKOH 3(QQEKTHBHOCTHIO, MOCKOJIBKY
YIPOIIAIOT MyTh PEalN3alliil MHHOBAIIMOHHBIX NPOCKTOB. B IEpCIeKTHBE Takasi MOMOIIb C BBICOKOH BEPOSITHOCTHIO
MIPUHECET CBOM IUIOMBI, KOTOPBIE OyXyT MMETh OOJBIIYIO [IEHHOCTD AJISI TOCYAapCTBa.

3akJiouenue. VHHOBAIMOHHAs JIESTENLHOCTh UMEET OYEHb OOJIBIIOE 3HAUYEHHE B COBpeMEHHOM Mupe. He crout
COMHCBATLCA B €€ aKTyaJIbHOCTU U B 6y;(yLueM. I/IHHOBaLII/IOHHaSI JACATCIBbHOCTh ABJISICTCA Ba)KHEUIITUM JABUI'aTCJIIEM
pa3BUTHA. HeCMOTpH Ha TO, YTO HHHOBaIlMH1 BCE ke MOTYT UMETb HEKEJIATCIIbHBIC MMOCICACTBUSA, ICPEMEHDBL HeI/I36e)KH])I,
U B NOAABJIAIOIIEM YHUCIIC CIIYyYacB OHU MPUBOJAAT MMEHHO K IMOJIOKUTCIbHBIM H3MCHCHUSAM. FOCyﬂapCTBO OCO3HacT
HEO0XOAMMOCTh HHHOBAIIMIA — 0€3 HUX HE JIOCTUYb MpOorpecca. A 3HAYWT, CCIIM HE BHEAPSITH HOBBIC Pa3pabOTKH BO BCe
coepsl xu3Hu, Pecnydimka benapych ocTanercs Ha mar no3aau. IMeHHO 03TOMY roCy1apCTBO OCYIIECTBIISIET Pai Mep,
HaNpaBJICHHBIX HA IOAJEPKKY WHHOBAIIIOHHOW IESATEIbHOCTH, ITyTEM MOCTOSHHOTO THOKOTO COYETaHUs! KaK METOJOB
MIPSIMOM, TaK ¥ KOCBCHHON TTOAJICPIKKH.
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YK 339.727.22
BHEJPEHUE UHCTPYMEHTOB CTUMYJUPOBAHUS UHBECTUIIMIA B COBPEMEHHBIE
TEXHOJIOI'MHA B PECITYBJIMKE BEJIAPYCH HA OCHOBE OIIBITA EADC

M.B. Conomko, 'HY «Hncmumym sxonomuxu HAH Benapycuy, e. Munck

Pesiome — 6 cmamve npednacaemcs obecneuumsv GHeOpeHUe Memo008 CMUMYAUPOBAHUS HA OCHOBAHUU
UHCIPYMEHMO8, UCNOIb3YeMbIX 8 Opyeux 2ocyoapcmeax-unenax EADC. B kauecmee maxoeo uncmpymenma gplcmynaem
CReyuanbHblll UHBECIMUYUOHHDBIL KOHmMpakm, npumensiemvlil 6 Poccuiickoti @edepayuu.

Kniouegvie crosa: cneyuanvubvlii uH6eCMUYUOHHbIIL KOHMPAKM, UHBECHOPbI, NEPed0sble MEeXHOIOUU, TOKANUZAYUSL
npou3600cmea.

Beenenue. B nemnsx obecnedenust HayqHO-TEXHOJIOTHUYECKOi Oe3onmacHocT Pecydnnkn benapych pekomenmyercs
pacUIMpUTh TPAKTUKY BHEIPEHHS WHCTPYMEHTOB CTUMYJIMPOBAHWS HMHBECTUIIMH B COBPEMEHHBIE TEXHOJIOTHUH,
MPUMEHSAEMBIX B IpyTUX rocyaapcrBax — wieHax EADC. IHCTpyMEHTOM ITPOMBIIUICHHON MTOJIMTHKH, HAPaBJICHHBIM Ha
CTHMYJIMPOBaHNE WHBECTUIINI B IPOMBIIUICHHOE IIPON3BOJCTBO B PoccuH, BBICTYTIACT CIENAIbHBIA HHBECTUIIMOHHBIN
koHTpakT (CIIMK). Ero menmpio sBisieTcs MOAAEp)KKa peali3allyd MPOMBIIUICHHBIX MPOSKTOB Ha TeppuTopun P,
KOTOpBIE IPEAyCMaTPUBAIOT BHEAPEHHE COBPEMEHHBIX TEXHOJOTHH, MO3BOJSIONMX OCYIIECTBIATH IPOHW3BOICTBO
NPOJIYKLUUH, KOHKYPEHTOCIIOCOOHO! Ha MUPOBOM YPOBHE.

OcHoBHas 4yacTb. CyTh Mexanuzma CIIMK 3axmrouaercs B clemyromieM: IO CIEIHATbHOMY HHBECTUIIHOHHOMY
KOHTPAKTY OJHa CTOpoHa — HHBecTOop B MpeaycMmoTpeHHbii CITUK cpok cBouME cuIaMy WITH C IPUBJICYEHUEM HHBIX JIHI]
00s13yeTcs co3aaTh IM00 MOJSPHU3UPOBATE U (MJIM) OCBOUTH IPOU3BOJICTBO IPOMBIIIICHHOHN MPOIYKIIMY HAa TEPPUTOPUU
Poccuiickoit @enepaiuy, a aApyras ctopona — Poccuiickas ®@enepanus unu cyobekT Poccuiickoit @epepainuu B TeUeHHE
TAKOTO CpOKa O0O0S3yeTCsl OCYIIECTBISATh Mepbl CTUMYJIMPOBAaHUS JEATENIbHOCTH B cdepe MPOMBIIUICHHOCTH,
MPEeIyCMOTPCHHBIC 3aKOHOMATENLCTBOM Poccmiickoit Demepanmu WM 3aKOHOJATEIBCTBOM CyOBekTa Poccuiickoit
®enepannn. B cirygae ecnu mocne 3akmouennst CITMK BeTynaroT B cuily HOpMaTHBHBIE TIPABOBBIE aKThI, H3MEHSIOLIHE
oO0s3aTenbHbIe TPEeOOBAHMS, PEXHUM 3aIIPETOB U OTPAaHNYEHHH, JEHCTBOBABIINE BO BPEMS 3aKJIFOUCHHUS TAKOTO KOHTPAKTa,
TO OHM HE NPHUMEHSIOTCS B OTHOIICHWH WHBECTOpa M (WJIM) MHBIX yKa3aHHBIX B CIELHAJIBHOM HHBECTHUIMOHHOM
KOHTpaKTe JIMI[ B Te4eHHe cpoka ero aedctsus [1]. 13 aBrycra 2019 r. Bcrymm B cuity denepanbHblid 3akoH 290-D3,
KOTOPBIIl BHOCHUT CYIIECTBEHHBIE U3MEHEHHS B MOPSIOK PEryJUPOBaHMS CIELMANBHBIX NHBECTHIIMOHHBIX KOHTPAaKTOB
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(HoBas popma MHBECTUIIMOHHBIX JtoroBopoB — CITHK 2.0, kotopas B otinmume ot CITMK Taxke 0XBaThIBae€T HaJIOTOBOE
u ¢punancooe crumynupoBanue) [2]. CIIMK 2.0 menaeT akIeHT Ha TEXHOJIOTHYHOCTh, TaK KaK OH IPEAIIONAracT, 4To B
paMKax HMHBECTUIMOHHOTO IIPOEKTAa WHBECTOP pa3paboTacT M BHEAPHT, JHOO MPOCTO BHEAPHUT, COBPEMEHHYIO
TEXHOJIOTHIO, HAa OCHOBAaHMM KOTOpPOH OyneT MNpou3BOAMTH Ha Tepputopun P®d mnpoxykumio, Kortopas
KOHKYPEHTOCIIOCOOHa Ha MUPOBOM phIHKe. B aToM kmoueBoe orimune CIIMK 2.0 oT mpeabinymiero peryjaupoBaHus;
CIIHUK 2.0 Takxe 0XBaTBIBaeT M HAJIIOTOBOE W (PHHAHCOBOE CTUMYITHUPOBAHNE.

OCHOBHBIMH YCIIOBHAMH [UT Bo3MOxkHOTO 3akiroueHust CIIMK 2.0 mst mHBEcTOpa SBISAIOTCA: pa3paboTaTh U / WIIN
BHEIPUTH COBPEMEHHYIO TEXHOJIOTHIO U3 TIepeyHs, yTBepxkaaemoro IlpaButensctBoM Poccuiickoit @eneparin (TIepBIT
BapuanT [lepeuns Ov11 yTBepkaeH Pacriopsikennem [IpasurensctBa PO ot 28 HOs0ps 2020 1. Ne 3143-p); mpon3BoAUTH
Ha OCHOBE BBIIICYKa3aHHON TEXHOJIOTHH MPOAYKIMIO, KOHKYPEHTOCIIOCOOHYI0 Ha MHUpPOBOM pbIHKE. [loOGemurenem B
KOHKYpPCE MOXXET OBITh NMPU3HAH OAWH M 00Jiee yJaCTHUKOB HA OCHOBAHHHM CIIEAYIONINX KPUTEPHEB: CPOK BHEAPCHHUS
COBPEMEHHOW TEXHOJIOTHH; 00beM NPOMBINUICHHON NPOIYKIMH, NPOU3BeIeHHOH B TedueHue cpoka neiictBus CIIUK;
ypoBeHb Jokanu3anuuu. Jlokanuzanus Texnonoruii B Poccuiickoit @enepannu u ects kitouenas 3agaua CIIHMK 2.0. Ona
npHU3BaHa 00ECIIEUNTh TEXHOIOTHIECKYI0 Oe30macHOCTh cTpaHnsl [3]. B ciayuae oTcyTCTBHS HEOOXOANMOM TEXHOIOTHH B
[epeune, HeoOXOMUMO MMOJATH 3asBJICHUE HA aKTyaiau3aluio [lepeuHs COBpEMEHHBIX TEXHOJIOTHIl ¢ OnHMCcaHueM JH00
XapaKTEePUCTHUK MTPOIYKINH, KOTOPAsi MOJKET OBITh IIPOU3BE/ICHa HA OCHOBAHUH TEXHOJIOTUH, TMOO C ONMCaHHEM CIIoco0a
MIPOM3BOJICTBA NPOAYKLMH. BmecTe ¢ nHpopManueil 0 TEXHOIOTHH HAIIPABIISIOTCS CBEJICHUS JUTS OLICHKH TEXHOJIOTHU:

— PpBIHOYHAS TIEPCHEKTHBHOCTh, KOHKYPEHTOCIHOCOOHOCTh Ha MHPOBOM YPOBHE IPOMBINUICHHOW MpPOIYKIUH,
CepHUifHOE TPOU3BOJICTBO KOTOPOI JOKHO OBITH OCBOCHO B pe3yibTaTe pa3pabOTKH M BHEIPEHHS WM BHEIPCHUS
COOTBETCTBYIOIIEH COBPEMEHHOH TEXHOJIOTHH;

— BO3MOXXHOCTB CO3/IaHMS TIpH TPUMEHEHHH TEXHOJOTHMHM TIPOM3BOJICTBA, OTBEYAIOUIET0 COBPEMEHHBIM
IIPOM3BO/ICTBEHHBIM MPAKTHKAM U CTaHAAPTaM;

— CHW)KEHHE HETaTUBHOT'O BO3JCUCTBHUS Ha OKPYKAIOLIYIO cpeay, pecypcodddeKTHBHOCTD U S3HEProdEeKTUBHOCTh
COBPEMEHHOW TEXHOJIOTHH.

Permenus o BKIIFOYCHUH COBPEMEHHOW TEXHOJIOTHH B IE€peUeHb NPHHUMAIOT 3KCIEPTHBIC OpTraHW3aLlUH, NepeucHb
KOTOPBIX YTBEpKIeH pacnopsykenueM [IpaBurensctBa PO Ne 994-p ot 12 ampens 2020 1. «O0 yTBep)ACHUH TIEPEIHS
POCCHIHCKHMX HAay4YHBIX OpraHU3alni, OpraHu3aliii-y4acCTHUKOB MIPOEKTa CO3/1aHus U oOecredeHus (OyHKIHOHHUPOBAHHUS
MHHOBAIIMOHHOTO IeHTpa "CKONKOBO", OpraHu3annii, BXOJAIIMX B COCTaB HHYPACTPYKTYPHI MOIAEPKKH A TEIBHOCTH
B c(epe NPOMBIIIIEHHOCTH, MMEIOIINX MTPaBO JIaBaTh 3aKIFOYECHUS, TOITBEP)KAAIOIINE BO3MOXKHOCTD IIPOU3BOJICTBA Ha
OCHOBE TEXHOJIOTHMH, TNPU3HABAEMBIX COBPEMEHHBIMH TEXHOJOTHSIMM B IEIsIX 3aKII0YEHUs CHElHaTIbHBIX
WHBECTHLMOHHBIX KOHTPAKTOB, NMPOMBIIUICHHOW MPOAYKIHMH, KOTOpas KOHKYPEHTOCIOCOOHA Ha MHPOBOM YPOBHE, U
coJieprKallie OlMcaHue TPEOOBAHUH K TAKMM TEXHOJIOTUSM U (WJIM) OCHOBHBIM TEXHHUYECKHM XapaKTePHCTHKaM 3TOU
MPOMBINUICHHOHN TpoayKIwm». Beero ¢ Hauana neiictBus mexanmsma CITUK 6v10 3akimroueHo okosro 50 cornameHui
CIIUK 1.0 u wersipe CIIMK 2.0 [4]. 3a nociexnue 7 net Obuto pa3paboTaHO MOYTH 2 THICSYM HOBBIX TEXHOJIOTHH.
KonmuecTBo HCTIONb3yeMbIX U Pa3pabOTaHHBIX EPEJOBBIX TEXHOIOTHH NPEICTABICHO HAa pUCYHKax 1 u 2.

BCero | 117 815 | | 77117 |
npoekTupoBanue u urkuaupuar 21 937 044
POM3BOJICTBO, 00paboTKa, TpaHcopTHpoBka u coopka 22 860 27913
TEXHOIOTMH ABTOMATH3UpOBaHHOH uaentuduxamuy,..11 095 7 484
CBS13b, YIIPABIICHHE ¥ F€OMATHKA 39 468 18 392
npousBosicTBeHHas nHpopmannonnas cucrema n..11 938 6 502
TEXHOJIOTHH TIPOMBILLIEHHBIX BIYMCIIEHHH 1 6obmn3.598 2 860
"senenble” TexHonornd 667 954
TEXHONOTHH JuIs o0ecrievenus sxHeprooddexrusuoctn 99 301
TepeIoBble METOIBI Opranu3aiuu 1 ynpasienns.5 153 4 667
0 40 000 80000 120000 160000 200 000
npuobpereHnsie B Poccun NpUOOpETEHHBIE 32 PYyOEKOM

Pucynox 1 — Mcionb3yemsle iepe1oBbie MPON3BOACTBEHHBIE TexHomornu B 2020 1., e,
[Ipumeuanue — Uctounuk:[5]

B Poccun MPUMCHACTCA 0oJIblee KOJIMYECTBO MEPECAOBBIX TeXHOJ’IOFHfI, HpI/I06p6TeHHI)IX B PCD, 4eM 3a py6e>1<0M

(117 815 en. u 77 117 en.). Haubonpliree KOTHYESCTBO UCTIONB3YEMBIX IEPEAOBBIX TEXHOJIOTHIA, MPUOOPETEHHBIX B PD —
B cdepe «cBs3b, ympaeicHue u reomatuka» (39 468 en.); HauOONbBIICe KOJUYCCTBO HCIOJIB3YEMBIX MEPEIOBBIX

144



TEXHOJIOTHH1, IPUOOPETEHHBIX 32 PyOeskoM — B chepe «TeXHOIOTHH aBTOMAaTU3UPOBAHHOM HASHTH()HUKAINHN, HAOTIOICHUS
n/um KoHTpos» (27 913 ex.).

BCEro | | ‘1 788‘ | 201

MPOCKTUPOBAHKUE U HHXUHUPUHT ] 31% #8
[POU3BOJICTBO, 00pabOTKa, TPAHCIIOPTUPOBKA K cOOpKa 558 80
TEXHOJIOTHH aBTOMATH3UPOBAaHHOM naeHTudukamuu,.. 127 15
CBs3b, ynpaBienue u reomaruka | 253 1 20
Npou3BOICTBEHHAs MH(OpMalmonHas cuctema u..} 18211 8
TEXHOJIOTHH MPOMBILLIEHHbBIX BhIYUCIIeHUH 1 6onbiuux.. 1671 20
"3enenpie” Texnonoruu [0 16
11

epeIOBbIE METOIBI OpPraHu3aluy U ynpasienus.. 116 (3

0 200 400 600 800 100012001400 160018002000

B

TEXHOJIOTHH ISt 0OecredeHns IHeprodpHeKTHBHOCTH

HOBBIC 11 Poccun MIPUHIUIINAIIBHO HOBBIC

Pucynok 2 — Pa3pabotaHHbIe mepe1oBbIe MPOU3BOICTBCHHBIC TEXHOJIOTHH MO CTeeH: HOBU3HBI B 2020 T., e
[Ipumeuanue — Uctounuk:[5]

B Poccuiickoit ®enepaunu Obuto pa3paboTaHo OOJbIIE NEPEJOBBIX TEXHOJIOTHH, HOBHIX s PO, uem
npuHIUnuanbHo HOBBIX (1 788 en. u 201 en.). HauGonplie KoIM4ecTBO HOBBIX JiIsi POCCHU M TPUHIMITHAIEHO HOBBIX
MIEPEZIOBBIX TEXHOJIOTHH — B cpepe «IIpOom3BOACTBO, 00paboTKa, TpaHCTIOPTHPOBKA 1 cOopkay» (558 exn. u 80 ex.).

3akiouenue. J[11 TOBHIIICHUS MHBECTUIIMOHHOM MpUBIeKaTenbHOCTH PecyOmmkn benapycn mns peannzanuy Ha
€e TepPUTOPHU COBPEMEHHBIX BBHICOKOTEXHOJIOTUYHBIX IMPOCKTOB MHOTOHAIMOHAIBHBIMHA KOPIIOPAIMAMH HEOOXOIMMO
€03/1aTh Ha €€ TePPUTOPUH YCIOBHUS IJIS1 MHBECTUPOBAHHS, 00ECTICYNBAIOIINE KOHKYPEHTOCIIOCOOHOCTh MTPOU3BOIUMON
nponykuuu. IlpemmaraeTcss HCIOJB30BaTh IOJOXKUTENBHBIA onbIT Poccuiickoit ®enepauuu 1o  3aKIOYEHUIO
CHenHaTbHBIX MHBECTUIHOHHBIX KOHTPakToB (CIIHUK 2.0) (B yacTu npuBiedeHUs HAYKOSMKIX W BEICOKOTEXHOJIOTHIHBIX
MHBECTUIUI C BBICOKOH JOKaln3alyen) U BHEAPUTh MEXaHU3M CIelUaIbHBIX WHBECTAOr0BOPOB. [Ipy X 3akimoueHun
[eJIECO00pa3HO MPOBOJUTh KPUTUYCCKHI aHATU3 TEXHOJOTMHA B YaCTH COOTBETCTBHS HX COBPEMEHHOMY YPOBHIO U
OIICHKY HHHOBAIIMOHHOTO XapakTepa MPOEKTOB, MpeajaraeMbIX 3apyOeKHBIMU KOPIOpalUsSIMH K pealu3alud Ha
Tepputopuu PecrryOmuxu benapycs.
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VIIK 332.8
CTPOUTEJIBCTBO, MHBECTUIINHA M OBECITEYEHHOCTH JKMJIBEM B CTPAHAX EADC

Apman Xacen, CO BHTY 2. Munck

Pesiome — 6 cmpanax EAIC 3nauumenvnyio pons 6 pasgumuu uepaem cmpoumenscmeo. Cpaguumensulii 0630p
nokazameneti cmpykmypel BBII, obecneuennocmu Hacenenusi HCuibem, 00beMo8 GbINOTAHEHHBIX NOOPAOHLIX pabom u
uHgeCMuUYUll 8 OCHOGHOU KANUMAJ NO360JAeN He MOAbKO CPAGHUMb De3Vibmamsl 0esimenbHoCmy CmpoumenbHo2o
KOMNJIEKCA 6 PA3HbIX CIMPAHAX, HO U OYeHUMb NepCHeKmusbl pasgumus, CONOCMABUMb CYWECBYIOWUe 6 PA3HbIX
CMPAHax ycio6ust X03aluCmeo6aHs, NPUOPUMembl pa3gumus IKOHOMUKU.
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