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AHHoTanusi. B cratee paccmarpuBaroTrcs uHBeCcTHMIMM B KuTail, kak onHU U3
BaXHBIX (PAKTOPOB CTAOMIIM3UPYIOIIMX U PA3BUBAIOIINX YKOHOMUKY CTPAHBI.

B nocnennee BpeMs B yCIOBUSX CAHKLIUI CO CTOPOHBI 3anmaanbix crpad u CLITA
OTIBIT MPUBJICUCHUSI KUTAHCKUX MHBECTULIMH SIBISIETCSI BAPUAHTOM PEePOPMHUPOBAHUS
1 MOJIEpHU3AIMHN OETOPYCCKUX MPEANPUATUN.
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B navane 90-x romoB mpuTOK MpsiMbIX MHOCTpaHHbIX uMHBectuumii (IIMH) B
KHP nonoxun Hayano pedOpMHPOBAHUIO W MOJEPHU3ALMH HAMOHAIBHOU
skoHOMUKHM. C TeX mop, Mo Hacrtosmee BpeMsa Kutai SBIIETCA JHACPOM CpPEIH
Pa3BUBAIOLIMXCSA CTPaH IO MPUBIICYEHUIO B CBOIO »KOHOMUKY [IMH u u3mepsercs
necsatkamMd MuumapaoB nosiapoB. CorimacHo ganHeiM FOHKTAJL, B 2000 T.
[Ipsimbie 3apyOekHbIE MHBECTHIIMM COCTaBJsUIM mopsaka 0,9 miapna nosiapoB, a B
2010 roxy mocturnm 68,8 mupa gosuiapoB, B 2016 rony — 196,1 miupa nomiapos.
Kwurali ctan Takke 3KCopTepoM MPSMbIX UHBECTUIUN.

3a stot nepuoa KHP nponuia otk ctaguii ITMHAMUKYA BBO3a U BBIBO3a MPSMBIX
WHBECTHUIINH.

Ha nmepBom sTane cTpaHa moJjiydaia COBCEM HEOOJBIINE MPSIMbIE MHOCTPAHHBIC
WHBECTUIIUU, KOTOPBIE BKJIA/IBIBAIMCH B CHIPHEBBIC OTPACIIH.

Ha BTOopoM sTamne npsiMmble MHOCTPaHHbIE HHBECTUIIMY HAUUHAIA YBEIIMUUBATHCS
M BKJIAJIbIBATHCA HE TOJIBKO B CHIPHEBBIE OTpAcid, HO U B TPYIOEMKHE OTpaciu
oOpabOaTbIBaroIlel  MPOMBINUIEHHOCTH. B cTpaHe mnpoBoawiiack  MOJUTHKA
MMIIOPTO3aMEIICHHS U OpUEHTAIMs Ha SKcnopT. Havancs poct 3apaboTHBIX IJ1aT.

Ha Ttperbem srame Hayancs 4UCTBIA BBIBO3 NPSIMBIX MHBECTULMUA B CTPaHbI C
Oonee aemeBor pabodeit CHIION.

Ha uerBepTrOoM »sTame mnpsiMbie 3apyOeXHbI€ HHBECTUIIMU CTajd CPEIACTBOM
peanu3alMi  TEXHOJOTMYECKUX MPEUMYIIECTB, HWHBECTHUIMU BKJIAJBIBAIUCH B
CTpPaTErM4eCKUe aKTUBBI U MOSABUIICS HALIMOHAJIBHBIN MPEAIPUHUMATENBCKHUIN KIIacc.

Ha nstoM »Tame JeHEXHbIE MOTOKM BBO3a W BBIBO3Aa MPSIMBIX WHBECTULIHM
CTaHOBSITCSI TPAKTUUYECKU OJMHAKOBBIMH, HO YBEJIMUUIIUCH B OOBEME.

Takum oOpazoM, 3a 3TOT NEPUOJI MPoU3oIIes pocT noayuesHoro BBII crpansl,
MOSIBUJIACH BO3MOYXHOCTh MPSAMBIX 3apyO€KHBIX UHBECTUIIMM, YTO SIBUJIOCH OJIHUM W3
YCIIOBUI SKOHOMUYECKOTO Pa3BUTHSI.

brnarogapss aHTHKpU3UCHOM MOJAUTHMKE TrocynapctBa Kutaihk u  BiMBaHuA
JEHEKHBIX CPEJICTB Ha pa3BUTHE SKOHOMHUYECKOro pocta B kpusucHbeie 2008 — 2009
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roJpl KUATAWCKWE MPEANpUATHS CMOIIH (UHAHCHUPOBATH YCIEIIHBIE 3apyOe’KHBIC
IIPOEKTBHI.

Kuraiickas WHBECTMIIMOHHAs NOJUTHKAa OOBEAMHAET B ceOe JBa NpUHIUIA
«IIpurnamaem—npuxonure» u «aru Bo BHe». TakuM o00pa3oM AOCTUTaeTCs
JOJITOCPOYHOE UHBECTULIMOHHOE PABHOBECUE MEXKY IIPUTOKOM M OTTOKOM KaluTalIa.

PannoHanpHOE MCNIOIB30BaHUE MIPSIMBIX HHOCTPAHHBIX NHBECTULIMM ONPEIEISET
YPOBEHb Da3BUTHs CTpPaHbl, HAIMYWE B HEH pa3BUTBI HHCTUTYTOB PBIHOYHOU
HSKOHOMUKH, pa3BeTBICHHON HHPPACTPYKTYpHI [1].

WNuBectunnu B Kutail u3 pa3BUTBHIX CTpaH MPUHECTU C COOOW TEXHOJOTHH
BBICOKOT'O YPOBHSI, YTO CHOCOOCTBOBAJIIO YKPEIUIEHUIO MOTEHLHANda HAlUOHAb-
HBIX MPEANPUATUH.

IIpsamble WHOCTpaHHbIE WHBeCTMUMHM B KuTae num Ha co31aHUE HOBBIU
NpEAUPUATAA M MOAEPHU3ALMIO YK€ cymectByromux. Ilpm 3toM mnpasa
MHTEJJIEKTYyaJbHOW COOCTBEHHOCTHM HE BCerja MepeAaBajiuiCb W TOPMO3WIU
(opMupOBaHHE KUTAMCKUX TOPTOBBIX OpeH10B. [IlepeHoc 13 BhICOKOPa3BUTHIN CTpaH
TPYAOEMKHX ITPOU3BOJCTB, CIOCOOCTBOBAJ 3aHATOCTU HACEIEHUS, POCTY 3apabOoTHOM
IUIaThl, HAKOIUICHHUIO YEJIOBEYECKOr0 KalMTaja 3a CUET BBICOKONMPO(ECCHOHATBLHON
IIOATOTOBKH IIEPCOHAJIA.

ABTOpBI CUMTaOT, 4YTO ONBIT KwWTasg, €ro WHBECTULUMOHHBIA ITOTECHIHMAJ,
BBICOKOTEXHOJIOTUYHBIE IIPOU3BOJCTBA SABIAIOTCA CEPbE3HBIM IMOTCHIUAIOM I
JOJITOCPOYHBIX TEPCIEKTUB I HAYYHO-TEXHUYECKOTO W WHHOBALIMOHHO-TIPOMU3-
BOJICTBEHHOT'O coTpyaHMuYecTBa Mexy Kuraem n Pecryonukoii benapyce.

Cnncok ucnojib30BaHHbBIX HCTOYHUKOB
1. E 3g0, Yxao FOubemaH. IlpsMble 3apyOexkHble MHBECTHLIMA M BO3BPATHBIE
TEXHOJOTMYECKHE  OKCTEpHAIMM: AaHAJM3 Ha  OCHOBE  MHUKPOIKOHOMHUYECKOU
urdopmarun / E 13s0, Yxao HOubmn. dyiiBait YWxnnzs Toyuss! FOi Hucsau 13umny
Nuy — [B3uroit [ue Boiiryans Trwxsn > ®anbcu // [Nomzu Maou Banbth. — [lekun,
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AHHOTauMs. B MaHHOW cTaThe aHANIM3UPYETCS TEKyIas CUTyalHs KATANCKO-
OCIOPYCCKOr0 SKOHOMHYECKOT'O M TOPrOBOTO COTPYIHHUYECTBA B KOHTEKCTe «OmuH
MOSIC, OJTUH TYThY», BRISIBISIOTCS OOJIBIINE Pa3Inuvs B 00beMe SKOHOMUKH U ciabast
HDKOHOMHUYECKAs CTPYKTYpa, a 3aTeM IPEIIararoTCss MEPhI 10 YIIYYIICHHIO CUTYaI|H.
HccnenoBanne mMmeeT MpakTHdeckoe 3HaveHWe s Kurtas m bemapycu B 1utane
KOPPEKTUPOBKH HAKOHOMHYECKON CTPYKTYPBI, CTUMYJIHPOBAHHUS SKOHOMHYCCKOU
YKU3HECTIOCOOHOCTH W TIOBBIIICHUS MEKYHAPOHOW KOHKYPEHTOCTIOCOOHOCTH.
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