OOH, B x01€ KOTOPOH 0OCYKIAIHUCH BOMPOCH! Pa3BUTHI HHTEPMOJATBHBIX
MEPEBO30K M JIOTHCTUKH, YIPOLICHUS MPOLIEAYP IepeCeueHUs TPaHHII.

B anpene 2012 roga ObUIO 3asBJICHO O CO3[JaHHWHU IIEHTPA ONTOBOM TOp-
TOBJIM MEXIyHapoaHOro 3HaueHus Belexpolog, 1meiapi0 KOTOPOro CTaHET
KOHCOJIUJAIAS TIOTOKOB TOBAapOB, MPOHM3BEACHHBIX B CTpPaHaX a3MaTCKO-
TUXOOKEAHCKOTO PETHOHA, M NANbHEHIIee mepepacipeielieHue TPy30I0TO-
KOB Ha CTPaHBI-yYaCTHHUIBI TaMOXKEHHOTO COK03a U BOCTOYHOCBPOICHCKUE
CTpaHbI Ha 0a3e HHTEPMOJATHLHOTO TPY30IepepadaTHIBAIONIETO TEPMUHATIA.

Pa3BuTHe cHCTEMBbl MHTEPMOJAIBHBIX TPy30MepeBo30k B PecmyOinke
Benapych MO3BOJUT MOBBICUTH KOJIMYECTBO IKCIOPTHO-UMITOPTHBIX Mepe-
BO30K, MOBBICHTh KOHKYPEHTOCIIOCOOHOCTh OTEYECTBEHHBIX TPAHCIOPTHBIX
OpraHu3aLui.

Jlumepamypa:

1. MexxayHapoAHBIH OpTall HA3eMHOTO TpaHCIopTa [DIeKTPOHHBIH pe-
cypc] — Pexxum nocryna: http://intercars.by, cBo60aHBINH. — 3ari. ¢ sKpaHa.
— A3. pyc.

2. Jleno: OusHec-xypHaI[ DNEKTPOHHBIH pecypc] — Pexum mocryma:
http://delo.by/news, cBoboaHBIH. — 3ari. ¢ 3kpaHa. — 3. pyc.

3. TamoxxeHHBIN Opokep [DnekTpoHHBIN pecypc] — Pexum goctyma:
http://www.brokert.ru, cBoGoaHbIi. — 3ari. ¢ sxpana. — 3. pyc.

WHBECTHULHWHU B BEJIAPYCH
Kucenesa ATl
Hayunwuii pykosooumens — Qunuuenox A.E.

PazBuTHE CenbCKOTo X03sHCTBA M MpOMBIIIIEHHOCTH benapycu cBszaHo
C TpUBJICYCHHEM (MHAHCOBBIX PECYpCOB Ha 3TH IenH. B wacTHOCTH, OHO
CBSI3aHO C CO3JIaHHMEM YCJIOBHH, IPU KOTOPBIX cOEpeXeHHs TpaxaH OyIyT
MIEPEXOUTh B PA3PsI TOITOCPOUHBIX MHBECTHUIMHA TPH MOMOIIN (HHAHCO-
BBIX ITOCPETHUKOB M TyZAa, IA¢ OyIyT JaBaTh MakCHMaJbHYIO MpUObLTE. Y
Ut OEJOPYCCKUX TpaXkaaH, o Mepe pocTa UX OJIarococTosHuA, Bce Ooiee
aKTyaJIbHOM CTaHOBHUTCS TpoOJieMa MCTIOIh30BaHUS CBOOOIHBIX JEHEKHBIX
CPEACTB.

dunaHcoBbIe MMOCPEAHUKH 6])IBaIOT TPEX THUIIOB!

- JICTIO3UTHBIA — B3aMMHble cOeperarteibHble OaHKH, KOMMEpYECKHE
0aHKH, KpEIUTHBIE MOTPEOUTENBECKUE KOOINEPaTUBbI (KPEAUTHBIE COO3bI),
cOeperaTenbHO-KPEeIUTHBIE aCCOLMALNH;

- KOHTPAaKTHO-cOeperaTeNbHbIil — KOMIIAHUHU 110 CTPaxXOBAaHMIO JKU3HHU U
HMMYIIECTBA, IEHCUOHHBIE (DOH/IBI;
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- WHBECTHILIMOHHBINA — Ta€BbIC HHBECTUIIMOHHBIC (DOHIBI, HHBECTUIMOH-
HbIe KOMITAHUW 3aKPBITOTO TUIA, B3aUMHBIC ()OHJIBI, TPACT (HOHBI.

PaccMoTpuM HEKOTOpPBIC BAPHAHTHI IPUOBLILHOTO BIOXKCHUS JICHET.

BamorHblii peiHok @opekc. [IpodeccronanbHble TpeHaAepbl, OTKPHI-
BatoT [IAMM cuera (Percent Allocation Management Module - mMomyins
YIOpaBlIeHUs! MPOLIEHTHBIM paclpeesieHueM) | MPUHUMAIOT WHBECTHUIUH.
Ha sToMm cueTy He TOIBKO JE€HBI'M MHBECTOPOB, HO U CAMOTO YIPaBIISIOLIE-
ro, 3HAYHT TpeHaep He 3aMHTEPECOBaH B yOBITKax. bpokep KOHTpomupyer
JCHBTH, U, CIIEIOBATEIBHO, TPEHIep HE MOKET MX CHSATH, OH JIHIIH COBEP-
maet caenku. [IpuOpuIh, KaK MpaBUIIO, JEMUTCA IMomoyaM. JlaHHOe yrpaB-
JICHHE BHITOJTHO BCEM, ITOTOMY YTO MHBECTOPHI HE TEPSIOT BPEMEHHU Ha U3Y-
YeHHWEe TOPTOBIIH, a TPEHIephl YBEIMYMBAIOT CBOU OOOPOTHBIE CpPEACTBA U
MpHUOBLIH ¢ IOMoIIbI0 HHBeCcTHINH. JloxomHocTs 50-120% romoBeIx.

BankoBckue cuyera. Camblii npocToii u Hanbosee Oe30MmacHbIi Crocod
BIIO’KEHUS JIEHeT, HAJIMYUE BO3MOXKHOCTH CHATH JIEHBI'H B CJIy4ae HE0OXo-
IUMOCTU. Tak Kak. BaJIFOTE CBOMCTBEHHO MEHSATH CBOMl KypC, TO CJIEAyeT
JleJaTh BKJIAAbI B HECKOJILKMX BHMOAX BalIOTHEL. A BOOOIIE 3TOT CIIOCOO MH-
BECTHUIUI U3KMBAET U3-3a HAJTUYMS HU3KOM TOXOMHOCTH - 5-10% roIoBhIX,
KOTOpasi MOKET MOKPBITH JIHUIITh HHQIISIIHIO.

Xaiinbl. BeicokooxoHple HHBECTUITMOHHBIE (GoHIEL. CyrmecTByer 3
BHUJIa XaWnoB. BeICTpeIe - 3TO JoTEpes, MPOJAOHKUTEIBHOCTh COCTAaBISIET
MecAl-1[Ba, HO JOXOAHOCTb Bbicokass oT 50% B mecsu. CpeaHecpouHble
XaWITbl IMEIOT MPOJODKUTEIFHOCTD MOJITOAA-TOA U JTOXOIHOCTE 10 50% B
Mecs. [Jonarocpounsie - 6onee roga u JoxoaHocTs A0 20% B mecsil. Brico-
KH€ QUBHIEHIBI BJIaJIEIbIbI XalIIOB OOBSICHAIOT BJIOYKEHHEM JIEHET B BBICO-
KOMOXOAHBIA Ou3Hec. CUUTAETCS, YTO XaMIbl - 3TO MUPAMHIBI, T.C. TUBH-
JIEH/IbI BBITJIAUMBAIOTCS U3 HOBBIX TPUBIIEYCHHBIX JIeHeT. Eciin 3aeMIIMKoB
CTaHOBHUTCS Mayo, TO (OHJ 3aKphIBacTCsA. B Takue (OHIbI MHBECTHPOBATH
JIEHBI'H KpaliHe PUCKOBAHHO!

BkJaan B 30410T0. IHBECTHPYIOT B 30J10TO HE TOJIBKO OpraHU3alluu, HO U
yacTHbIC (prusmyeckue auia. BioxxeHue eHeT B 30J10TO — SIBIISACTCS Pa3yM-
HBIM IIaroM K TMPaBIIFHON MaTephanu3aiuy (HUHAHCOBBIX CPEICTB, KOTO-
phle ceifuac Upe3MepHO 3aBUCST OT IKOHOMUUECKUX KaTaKJIM3MOB U MHOTUX
IpyTuX (PaKTOPOB.

Braag neHer B HeABM:KMMOCTD. JIaHHEBIN QOHA SBISETCS HAICKHBIM.
OmHako 371ech BBIACISIOT IBE MPOOJIEMBI - JOCTATOYHO BBICOKAs MOKYTIOY-
Hast IIeHa ¥ BO3MOXKHBIE KoJjieOaHus 1ieH. OIHAKO JOMOJIHUTEIBHBIA JOXOI,
KOTOPBI MOXKET MPUHOCHUTH CIada HEJIBMKHUMOCTH B HaeM SIBISIETCS Ode-
BUJIHBIM ILUTFOCOM.

JloBepuTteibHOE YNpaBJieHHEe HA CHOPTUBHbIE CTaBKU. [IpuHIMN
JIEACTBUSI TaKOB, YTO Ha OMprKaxX CIOPTUBHBIX CTABOK YMPAaBJISAIOIIHE CO-
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3m1al0T [IAMM cueta, IpUHUMAIOT MHBECTUIIMH, ACIAIOT CTaBKM Ha CIIOp-
TUBHBIE UTPHI U, B UTOTE BCETO 3TOTO, TPUOBLIb IEIHUTCS. 3AECh €CTh H Tpe-
TUH Y4YaCTHUK, KOHTPOJUPYIOIUN IPO3PAYHOCTh B3aUMOPACUYETOB MEXIY
YOPaBISAIOMIAM W WHBECTOPOM. JIOBOJBHO BBICOKAsl JOXOTHOCTb, OJHAKO
PHUCKH TaKue Xke.

HNHBecTHIMOHHBIH (GOH TIpeACTaBIICT COOOH HEKHMA MeXaHU3M, Oya-
rojgapss KOTOPOMY YacTHhIC (DPU3MUYCCKHE JUIA OTJAIOT CBOM JICHCXKHBIC
CPEIICTBAa MJIM aKTHBHI MPOQPECCUOHATBHBEIM MCHEDKEpPaM JUIS YIPaBICHUS
Ha OlpeelieHHoe BpeMs. braromapst BIOKEHHSM TBHICSYA WHBECTOPOB, CO-
3aeTcs eNUHBIN MOPTQENb ¢ eIUHBIM YIPaBICHHEM, T1€, COOTBETCTBCHHO,
KaKIBI MHBECTOP MMEET CBOIO JIOINIO, MPOIIOPIHOHANBHYIO pa3Mepy ero
HWHBECTULIMH.

B Hacrosimee BpeMs WHBECTHLIMOHHBIC (OHIBI CUUTAIOTCS JTOBOJIBHO
0e30MacHbBIM CIOCOOOM YBEIMYEHUs KaluTaua, KOTOPBIH ITOIXOAWUT He
TOJIbKO HOBHYKAM B MHUPE WHBECTHUIIMHA, HO W MPO(ecCHOHANIaM, CTPEMs-
HIMMCSI KaK MOYKHO OOJIbIlIe TUBEPCUGUIIMPOBATL CBOM BIOXKEHHUS U COXpa-
HUTH KaIluTal.

be3ycrnoBHO BapHaHTOB BJIOXKEHHS JECHET JOBOJBHO MHOTO. [J1aBHOE
3/1€Ch — ATO OMPEAENTUTh OCHOBHYIO I€JIb BJIOKEHUH, KaKyl0 CyMMYy U Ha
Kakoil mepuoj Bbl TOTOBBI BJIOXKHTh M HACKOJBKO BBl TOTOBBI PUCKOBAaTh
JIEHE)KHBIMU CPEJCTBAMHU.

Jlumepamypa:

1.WuBectmmmn B mHTepHete.- URL:  http://mybiznes.org/kuda-
investirovat
2. NuBectdonmsr.- URL: http://benefit.by/page/show/articles/
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