Jlumepamypa:

1. Koet.syktsu[amextponHsrii pecypc] / Pexum JOCTyTIA:
http://koet.syktsu.ru/vestnik/2006/2006-2/4.htm
2. Student.zoomru[31eKTPOHHBIH pecypc]/Pexum JOCTYyTIA:

http://student.zoomru.ru/ecoteo/investicii-i-investicionnyj-potencial-
krasnodarskogo/51781.407218.s3.html

3. Annexus[31eKTpoHHBIN pecypc] / Pexum JOCTyma:
http://www.annexus.su/stati/invest/i-t/
4. Forekc[3nekTpoHHBIH pecypce] / Pexrm JOCTYTIA:

http://www.forekc.ru/mnl/index-

gosudarstvennoe_garantirovanie_inostrannyh_investicii.htm

5. Polbu[anexTponnsrit pecypc] / Pexum JOCTyTIA:
http://polbu.ru/igonina_investments/ch11 all.html

HNHBECTUIINOHBIE ®OH/bI
Kopcaxk T.B.

Hayunwuii pykosooumens — Qunuuenox A.E.

JIroboe mpeanpusTHe UMEET OrPaHHUYCHHBIC CBOOOIHBIC NCHEKHBIC pe-
CYPCBI, TOCTYITHBIC JIIs1 HHBECTHPOBAHUSI.

Hneecmuyuonnwtit pond — 510 yupexJaeHue, KOTOPOE OCYLIECTBISIET
KOJUICKTUBHBIC WHBeCTHIMH. OCHOBHBIE 3314l HHBECTHIIMOHHOTO (PoHA!
yIpaBJIeHHEe WHBECTHIMOHHBIM TOpTderIeM M IUBepCH(PHUKALINS BIOKECHUH,
YTO O3HAYaeT pa3pabOTKy M OCYMIECTBICHUE CTPATETHH WHBECTUPOBAHMS, C
TTOMOIIBI0 KOTOPOH MPOM3OUAET JOCTHKCHHE HAMOOIBIIET0 3KOHOMHUYE-
ckoro 3¢ ¢dexTa Ipu HaUMEHbBIINX 3aTPaTax.

®@oHABI PLIHKA JeHer. FIHBeCTUPYIOT B KPAaTKOCPOYHBIC IIEHHBIC OyMa-
TH pbIHKA JIeHeT. MIMEIoT Xopolyro cTabMIbHOCTD, HE TIOJBEPTAIOTCS KOJie-
0aHUsAM W, CIICIOBATEIbHO, MOYTH MCKIIOUAIOT Kakue-mubo pucku. Cpea-
CTBa Bceryia AocTynHbl. CpOK MHBECTHIINH, MPEIMOYTHTENBHO, He Oonee 2
JIET.

@DoHabI 00 uranmii. [[poU3BOAST HHBECTHIIMN B TOCYIAPCTBEHHEIE 00-
JUTAIUHA U OOJHUTallid KOMITAHUHA. DTO (OHMABI U TAKUX WHBECTOPOB, KO-
TOpBIC XOTAT TOJy4aTh OOJNBIIE, YeM OOBIYHBIC MPOIEHTH MO JETO3UTY.
PexomeHTyeMpIii HHBECTUITMOHHBIN CPOK - OT 2 neT. Jloxox oT 3tux (HhoH-
JIOB COCTABJIACT MPUOTH3UTEIHHO 6-8 % TOMOBHIX.

@oHabl akuuil «roaxyonie pumkn». MaBECTHPYIOT B «TOMyOBIe (-
KW» - aKUUMW KPYNHEWIIUX KOMIIaHUM. boJblie BCEro NOAXOAAT A UHBE-
CTOpOB, TOTOBBIX Ha PUCK, HO IIPOCYUTAHHBIN U pa3yMHblil.. [logseprarorcs
KypCOBBIM KojicOaHusM. Hanbosee BaXHBIM MapamMeTpoM ycrexa sBIseTCs
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BpeMs. OTH (OHIBI pPAcCMATPUBAIOTCSA IS JOJTOCPOYHOW HMHBECTUIINU
cpokoM Oosee 5 net. JloxomHocTh cocTaBiseT 10-12 % rogoBbIX.

®oHbI HEABUAKNUMOCTH. VIHBECTUPYIOT B OOBEKTHI HEABMIKUMOCTH B
paMkax oaHo# cTpasbl. [IpuObUIL co3aeTcs 3a CUET clayl HEABMKUMOCTH
B apeH]ly WM 3a c4eT ee npogaxku. Iloasepraiorcss He3HAUUTENFHBIM KOJIe-
GanusiM. BiioskeHHBIE HHBECTOPaMH CPEJICTBA ITOYTH B JIFOO0E BpEMs. MOTYT
OBITH OTO3BAHBI, YTO SIBJISETCS MPEUMYILECTBOM Iepe]l IPSIMOi HHBECTHIIH-
eil B HeIBXUMOCTb. [laHHbIe (DOHIBI NMPEAINOoaraloT Kak KpaTKOCpPOUHYIO,
TaK U JONTOCPOYHYI0 MHBECTULIMU. MUHUMAIIBHBINA CPOK HHBECTUPOBAHHUS -
2-3 roxa. JIoX0HOCTh cocTaBisaeT 6—7 % ro/IOBBIX.

@DoHABI aKUWH KOMIAHMNA CO CpeaHell M MaJIOH KanuTaJu3amuei,
HOBBIX, O0MO- M BBICOKHX TeXHOJIOTHii. IHBECTHPYIOT B aKIIUX MIPEINpHs-
THH, 3aHATHIX B c(epe HOBBIX, OMO— M BEICOKMX TEXHOJIOTHH M KOMIIAHHUN CO
CpelHEe! M Majlol Kanuranu3aunueil Ha pbiHKe. IloaxonsaT nis MHBECTOPOB,
TOTOBBIX K IOBBIIIEHHOMY PUCKY. MUHUMAaJbHBIN IPEIIOIaracMblii UHBE-
CTHIMOHHBIA CPOK 3aBHCUT OT CHUTYallMd Ha PBIHKE W OT camoro (oHja.
Joxonrocts coctarisetr 100 % romoBeIx u 6omee.

Iencuonnsie gonaspl. I[IpencraBnsior coboil cmemanHble GOHIBI, KO-
TOpBIE COCTOSIT W3 aKUMH M OOJUranui, mpeaHa3HayeHbl AJISl WHBECTOPA,
3a00TSIIErocsi O CBOEM (MHAHCOBOM OJIaroroyduu MOCie BBIX0/a Ha MeH-
curo. JlaHHbI BU (OHAOB mojBepraeTcs ciadbiM KojeOaHusIM. BririaTet
MIPOUCXOJAT B BHJIE €XKEMECSYHBIX MEHCHOHHBIX OTuuciIeHnd. HaumeHs-
M TPOIEHT oOnwranuii B moprdene (oHAa OroBOpeH B 3aKOHOAATENb-
CTBE CTPaHBI, I'/Ie PACMOIOKEHA YIPABIISAIOMAsS KOMITAHHUS AaHHOTO (OHAA.
WHBECTULIMOHHBIN CPOK 3aBUCHUT TOJIBKO OT BO3pacTa KIHEHTA. JIOXOIHOCTh
cocraBisier 7—11 % romoBeIX.

®onabl (ounos. [IponsBoasT WHBECTHLIMH B Apyrue (GoHIbl. Moryt
COCTOSITh U3 (D)OH/IOB OJTHOTO MJIM PA3JIMYHBIX BUJIOB. PekoMeHIyeMblii Cpok
WHBECTHIMI 3aBUCHT OT TUMa (OHIOB B MOpPTQENe U MOXKET COCTABIATh
MUHUMYM 2 — 5 neT. JloxogHocTs — 6 - 15% rooBbIX.

I'apanTnpoBannsie ¢onabl. ['apantupoBaHHble (QOHIBI — 3TO CMe-
[IaHHble (POH/IBI, COCTOSINNE U3 aKIUK W o0NUTanuii ¢ rapaHTHel Ha U3HA-
YaJbHO WHBECTHPOBAHHBINA KarmmTain. ConuIHbpIME OaHKaMH 00ecreynBaeT-
Csl TapaHTHs JMILb B CIIy4ae MHBECTULMHU CPOKOM OT 5 1o 15 ner. J{anHbIe
(oHABI 00ecTeunBalOT MOJHYI COXpaHHOCTh cpexacTs. [lokaszatenmum mpu-
OBUTBHOCTH JaHHBIX (JOHIIOB HA HECKOJIBKO MPOLEHTOB HIKE, YEM Y TOYHO
TaKHX ke 0e3rapaHTUHHBIX (OHIOB.

®onap! nHBeCTHINH B benmapycn MoryT Hayath CBOIO pabOTy TOJIBKO B
2013 romy, xorma, CKOpee BCEro, 3aKOHUUTCS CO3JaHHE HEoOXOIUMOMN
HOpMaTHBHOW 0a3bl. [laHHBIE IJIaHbBl cojep)kaTcs B MepomnpusTHsiX 110
peanuzauuu [Iporpammel pa3BuTusi peiHKa LeHHbIX Oymar Pb na 2011 -
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2015 rompr. Ho MOXHO BOCTONB30BaThCS yCIYTaMH TAKHMX HHBECTHIIMOH-
HBIX KommaHui, kak «3yop Kammram», «Onutepy, «lIpaiiMrpymmy,
«JImpepWHBECT» U T.1.

OT pa3BUTHA MHBECTHLMH B benapycu BEIMTPHIBAET BCE HACENIEHHE, TaK
KaK ¢ UX IMOMOIIBIO YBCIIMYUTCA IMPUTOK KaluTaJIOBJIOXKEHUH B OKOHOMMUKY.
310 moMokeT 00pa3oBaTh YCIOBUS sl SKOHOMHYECKOro pocTa. BeipactyT
Y HaJOTOBbIE MOCTYIUICHUS, CJIEJOBATENFHO, YIYUIIUTCS (GUHAHCHPOBAHKE
COIMAJIBHBIX MIPOTPaMM U OIOJKETHBIX OpraHu3alni.

Taxoke, MPOU30MIYT PaCIIUPEHNST BO3MOKHOCTEH TPAXKIAH COXPAHSITH U
TIPUYMHOXATh CBOH COEPEKEHHMSI.

Jlumepamypa:

1. UuBectuimu B PB.- URL: http://ref.by/refs/
2. Kenesuskos B. Uusectdonmsr. — URL: http://select.by/content/view/

METO/1bl BOPbEbI C MOHOIIOJIUCTUYECKOMN
JAESATEJBHOCTBIO B PECITYBJIMKE BEJIAPYCb
Kopumunckas B.K.
Hayunwit pyxosooumens — Pyzanésa H.E.
®opMHPOBaTh HOBYK) 3KOHOMUYECKYIO CpEAy CIEAyeT COIJIacHO 3a-
KOHaM M TpaBHJIaM SKOHOMHKH, & JJIsl 3TOT0 TpeOyeTcs MpoI0DKUTEIbHBINA
TIepuo BpeMeHH. BBIOOp pasiuuHBIX MEXaHM3MOB PETYJIMPOBAHUS PHIHKA
JIOJDKEH OCHOBBIBAThCSl HA 3aKOHOIATENBHBIX aKTaxX. PBIHOK perynupyercs ¢
LIENIBIO 3AIUTHI TPaB U MHTEpecoB noTpeduTeneil. Kak mpasuio, perynmpo-
BaHHE OCYIIECTBISETCS 3aKOHOAATENEM, KOTOPHIH 00s3aH 00ecneunTh
CIpaBeNTUBYI0 KOHKYPEHIIMIO M MPEIYIPEIUTh pa3INuHbIe 310yIoTpedie-
HUsl. Pa3BUTHE KOHKYPEHTHBIX OTHOLICHUH CTAHOBHUTCS IO/ yTPO3y, TaK Kak
BBICOKA CTCTMIEHb MOHOIIOJIM3AINH, ITOCKOJIBKY MOHOTIONHMHU IIOJIHOCTBIO
KOHTPOJIUPYIOT PBIHOK U MOTYT CaMM yCTAQHaBJINBATh LIEHY.

CyIIecTBEHHYIO POJIb B PEUICHHH 3TOW MPOOJIEeMBbl UTPAaeT aHTHMOHO-
NoJIbHAs MONUTHKA rocygapcrsa. OHa pealusyeTcs MOCPEICTBOM CO3J1aHUsA
AHTHMOHOIIOJBHOIO 3aKOHOJATENbCTBA M UIPAET OYEHb BAXKHYIO POJIb B
Pa3BUTUHM YKOHOMHUKH CTPAHBL.

Cucrema HOPMAaTHUBHBIX IPABOBBIX AKTOB COJCPXKUT Pa3zHOOOpa3HbIC
MIpaBWJIa ¥ 3aKOHBI PETYIMPOBAHUS NMPOU3BOACTBA M COACHCTBHUS CIIPABE-
JTMBOM KOHKYPEHIWH, IIPECEUCHUSI ¥ OTPAHMUYCHUS IEATEIBHOCTH MOHOIIO-
JIMH, a TaK ke MPEIOCTaBISIOT FapaHTHIO MHTEPECOB MOTpeOuTeneh u 3a-
LIUTHI UX TPaB. AHTUMOHOIOJIBHOE 3aKOHOAATEIbCTBO — 3TO CHCTEMA HOP-
MaTHBHBIX IPAaBOBBIX aKTOB.
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