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WHTepec k MHBECTUIIMOHHON NesitenbHOCTH PecnyOnmku bemapych mo-
CTOSIHHO Bo3pacTaeT. OCHOBHBIMU BHYTPEHHUMH UCTOUHHUKAMH UHBECTHPO-
BaHHI B pECIyOJNMKe SIBISIOTCS TOCYNApCTBEHHBIE M 3a€MHBIE CPE/ICTBA,
COOCTBEHHBIE pecypchl MpEeANpusATHH, cOepexeHns HaceneHns. OcobeHHO
aKTyaJlbHO NPUBJICYCHHE NHOCTPAHHBIX MHBECTUIINH B 9KOHOMUKY bemapy-
CH KaK BHEIIHET0 UCTOYHMKA (prHaHcupoBanus. Tak, B 2011 rony B ctpane
cymiecTBOBaM 5759 mpeanpuaATHil ¢ ydacTHeM HHOCTPAHHOTO KalHTala.
[1]

HenocpencTBeHHBIMU IENIMH MHOCTPAHHBIX HMHBECTHLUN SBISIOTCA
OCYILIECTBJIEHHE CTPYKTYpPHOH IEpecTpONKH, pa3BUTHE 3KCIIOPTHOTO IIO-
TEHLMalla CTPaHbl, 00ECHEeYCHNEe HYKOHOMHUYECKOTO POCTa M pPacCIIUpeHHe
MIPOU3BOJCTBA MMIIOPTO3AMEIIEHUS, a TaKXKe IOBBIIIEHHE TEXHUYECKOrO
YPOBHSI IPOU3BOICTBA U NHHOBAIIMOHHOH NESATEIbHOCTH HAIlleH CTPaHBL.

WHTennekTyanbHble MHBECTUIIMN BKIIOYAIOT B Ce0sl BIOXKEHHS B MHHO-
Banuu. llenbl0 MHHOBAIMOHHOM MOJIMTHKHU CTPaHBI SIBJSIETCS MOBBILICHUE
KOHKYPEHTOCITIOCOOHOCTH W TEXHOJIOTMYECKOTO YPOBHSI IPOM3BOJCTBA. B
NIEpBYI0 OYepeab, WHHOBALMOHHAS IOJMTHKA JOJDKHA CIIOCOOCTBOBATH
Pa3BUTHIO HAYYHO-TEXHUIECKOTO ITOTEHIIMAA BO BCEX OTPACsIX SKOHOMH-
KH.

[IpuarMas BoO BHIMaHKHE Ba)KHOCTh MHHOBAIMH, BOIPOCH! aKTHBU3AIMN
WHBECTUIIMNOHHO-UHHOBAIIMOHHOMN JESITEeNbHOCTH NMPU3HAHBI IPUOPUTETHHI-
MU IS HaIle cTpaHbl. PazpaboTka W BHEApEHUE WHHOBAIMA UMEIOT J0-
CTaTOYHO BBICOKYIO CTOMMOCTH, a OOJNBIIMHCTBO MPEIIPUATHHA CTPaHBI HC-
IBITHIBAIOT HEJAOCTATOK COOCTBEHHBIX JAEHEKHBIX cpencTB. To ecTh mis co-
3/IaHMsl THHOBALMOHHOW MH(PACTPYKTYpbl TpeOyeTcsl MpUBJICYEHHE WHBE-
CTHIMH, YeMy NOCIOCOOCTByeT mpoBeaeHHe 3(h(HeKTHBHOW MHBECTUIIMOH-
HOU MOJIUTHKH.

Ha nHblHEmHEM ypoBHE pa3BHUTHUS, HHHOBAlMOHHAs JESITEIbHOCTb pec-
MyOJIMKY HaXOAWTCSI HAa CTaJWM CTAHOBJIEHHA. B CBsI3M C 3THM, COTIacHO
TOCYAAapCTBEHHOW TpOrpaMMe HWHHOBAlMOHHOTO pa3BuTHs PecmyOnmkn
Benmapyce 2011-2015 rr., Ha HHHOBaIIHOHHOE Pa3BUTHE ILIAHUPYETCS BBIIE-
itk 99 TpiaH. Genmopycckux pyosei, rae 46 % cocTaBiaT MHOCTPaHHbIC
naBecTnuu u 30% - cpencrTa 6aHKOB. [2]

HecomHeHHO, B CTpaHE AOCTUTHYTHI HEKOTOPBIE IOJOXKUTEIBHBIE Pe-
3ynbTaThl B oOjacTu MHHOBauuil. bermapyce HaxoguTcs cpeid MHPOBBIX
JIUJIEPOB B pa3paboTke (yHAaMEHTAIBHBIX MPOOJeM B 00JacTH MareMaru-
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KM, (DU3UKH, HOBBIX MAaTEPUAIOB M KOMIBIOTEPHOTO MPOrpaMMHOI0 obec-
mevyeHns. OgHAKO, HECMOTPST Ha JOCTHTHYTBIC PE3yIbTAThl, MO-TIPEKHEMY
CYLIECTBYIOT MPOOJIEMBI, OKa3bIBAIOIIMEC HETAaTHMBHOC BIMSIHHUE HAa COBpE-
MCEHHO€ MHHOBAIIMUOHHOEC Pa3BUTHUE CTPAHBI.

bonpiiasg gacte npennpusATH CTpaHbl HYXJAOTCA B MOIEPHHU3ALUU.
MupoBsie MmoKa3aTear KOHKYPEHTOCIOCOOHOCTH YKOHOMHKH C TOYKH 3pe-
HUS TEXHOJIOTHYHOCTH COCTABIAIOT 60%, B TO BpeMs KaK YPOBEHb (hU3HUC-
CKOTO CTapeHHs] NMPOMBIIUIEHHOCTH benapycu, Mo OIeHKaM HEKOTOPBIX
IKCcIepToB, mpupaBHuUBaeTcs K 80%. TakuM mpeampusaTHsM HEOOXOIUMBI
HE TOPTQeTbHbIE HHBECTOPHL, & CTPATETHIECKHE, KOTOPEIe IIOMIMO (hHHAH-
COBBIX BJIOKCHUH MOTYT IIOMOYb CO3aTh JOTIOHUATEIFHBIE padodre MecTa,
HAIIOJHUTH PHIHOK TOBapaMHU M yCIYT'aMH, PEIIUTh HEKOTOPHIE PETHOHANb-
HbIe IpobeMsl. [3]

Panee B Pecniy0Onuke Benapych, Hapsmy co crpanamu CHI', ynenbHbIi
BEC OpraHu3aIlvii, KOTOPbIC OCYIICCTBISUIN Pa3pabOTKy U BHEAPECHHE HHHO-
Banuit coctaBisut 60-70%, ogHako mocie 1991 1. 9TOT mokazartenb yman J0
5-6%. [2] D10 cBs3aHO C OTKPHITHEM PBIHKA JJIsI 3apyOE’KHBIX TEXHOJIOTHH,
KOTOpbIE BBITECHWJIM HallMOHAJIBHYI0 HAyKOEMKYIO MpoayKuuto. Bcé ato
MOXET MPUBECTH K TOMY, UTO YK€ 4epe3 HEeCKOJbKO JIET Halla CTpaHa Mo-
JKET CTONKHYTHCS C MPOOIEMOH HECTIOCOOHOCTH 00ECIEeUUTh MOTPEOHOCTH
SKOHOMHKH C IOMOIIbIO HALIMOHAJILHOTO Hay4YHO-TEXHUYECKOTO MOTEHLIMA-
na.

B cBs3u ¢ 3THM mpemyiaraeTcs psig Mep, HAPABICHHBIX Ha MOBBIIICHUE
MHBECTHIIMOHHO-WHHOBAIIMOHHOH AestenpHOCTH PecnyOmmkn Bemapycs. B
TIEPBYIO OYEpe]h, MHHOBAIIMOHHAS JESITEIHHOCTh TPeOyeT roCyIapCTBEH-
HOM MOJJIEPKKH, BKIIFOUasi HOPMaTHBHO-TIPABOBOE PEryJIUpOBaHue, GpUHaH-
cupoBaHue, (OPMHPOBAHUE W IOMOIIb B Pa3BUTHH MHHOBAIIMOHHOW WH-
(bpacTpyKTypbl, ITOATOTOBKY KBAJTU(QHIMPOBAHHBIX CHEIUAINCTOB, OPUCH-
TUPOBAHHBIX HAa MHHOBAIIMOHHYIO JCATEIBHOCTh. ['0CYyIapcTBY HEOOXO M-
MO MOOUIPATH CO3J]aHMEe MHHOBALIMOHHBIX OPTaHU3AINNA, MPEIOCTABIISSI UM
JIIOThI; aKTUBU3UPOBATh BBICTABOUHYIO JEATEIHHOCTh; Pa3BUBATh JTU3UHT
VHHUKAIIFHOTO U JOPOTOCTOSIIEro obopyaoBanus. [lomumo 3Toro, mpemia-
raeTcs Co3/1aTh HECKOIBKO BEHUYYPHBIX (OHJOB M HWHHOBAI[MOHHO-
WHBECTHIMOHHBIA OaHK, MPEIOCTABISIONINN JIBTOTHBIE W JIOJITOCPOYHBIC
KpEIUTHL

Ha ceromHsAmHWE MOMEHT, B LEJSX MOBHIIICHHUS HHBECTHIIMOHHO-
MHHOBAIMOHHOHN nAesaTenbHoCcTH, co3gaHo PYII «HammonanbHOE MHBECTH-
LIMOHHOE areHTCTBOY». TakKe co3gaHa IMOCTOSHHO OOHOBIsiemas 0aza JaH-
HBIX WHBECTHUIIMOHHBIX IPOEKTOB Ipeanpustuii bemapycu, KoTopbie 3amH-
TEPECCOBAHbI B IPHUBJICUCHUN NMHOCTPAHHBIX HHBCCTMHHﬂ.
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Cosmectroe npeanpusarie (CII) - 3To cyObeKkT X03siicTBOBaHUS, CO-
3JTaHHBIA HE3aBUCHMBIMH MapTHEPAMH, KOTOPbIE UMEIOT IPaBO COBMECTHO
BJIaJETh W pacloOpsDKaThCsl Pe3ysbTaTaMH XO3SHCTBEHHOW JESTEIbHOCTH.
O¢ddexruBnoe dpynxmmonmpoanne CII MOXKeT SIBIATHCS CIIOCOOOM perie-
HUsSI MHBECTHUIMOHHBIX npobiieM Pecnybnmkn bemapycs. O6 sTom yTBep-
JKTaJdM U TPOTpaMMHBIE TOKYMEHTHI pa3BUTHA pecnyOnmku Ha 2012 rox, B
KOTOPBIX OBLIO OMPENENICHO, YTO YACTBHBIN BeC HWHOCTPAHHBIX HHBECTHIINN
B 0011eEM 00BbEME MHBECTHIIMI TOKEH cocTaBUTh Oonee 10%, a ux o0beM
npocturuyTth 1,2-1,5 mapa. most. CHIA. Ha manubiit MomeHT B PecniyOnnke
benapycs neiicteyert 8,47 Toic CII [1].

3HaueHHEe COBMECTHBIX Hpe]alPIHTI/If/’I MPOABIACTCA B CYIICCTBECHHOM
00BEME IKCTIOpTa, MOMOIHEHHH OrokeTa crpanbl. Jesrensnocts CII cro-
COOCTBYET BXOXKACHHIO CTPAaHBl B CHCTEMY MHPOBOTO SKOHOMHYECKOI'O XO-
3siicTBa. (DyHKIMOHMPOBAHHE COBMECTHOTO MPEANPHATHS - 3TO JIOITO-
CpOYHasl AEATEIBHOCTh, KOTOpas JOIDKHA 00ecreynTs NoBbImeHne 3¢dek-
THUBHOCTH SKOHOMHUKH U CIIOCOOCTBOBATH €€ 0ojiee aKTHBHOMY BHEIPEHHUIO
B CHCTEMY MEXKIYHApPOIHBIX SKOHOMHUYCCKUX CBSI3€H, BKIIOUAsS MEXKIyHa-
poIHyI0 TOproBio [2].

VYaensusrit Bec CII B obmem BHeHmIHeTOproBoM oboporte PecrryOmmku
Bbenapyce ¢ 1998 nmo 2007 rr. ysemmuuincs ¢ 1,3% no 5,4%. Ho npesbimie-
HHE€ JKCIOpTa HajJ WMIIOPTOM HaOmomaercs Toibko m0 2000r. 3arem atH
JIBa MOKA3aTeIH BHIPABHUBAIOTCS W YCTAHABIMBACTCS OTPHUILATEFHOE Callb-
no. ITo nanHeIM MHHHCTEPCTBA CTATUCTHKY W aHaim3a PecryOnuku bena-
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