AKTYya/ibHble NPOG/IEMbl SHEPreTUKM

pugoB (AndhTapndbl), CTUMYNNPYIOLWMX PEXXUMHOE B3aUMOAENCTBME 3HEPrOCUCTEMBI C MO-
Tpebutenamn. obecneynBaloLLX 3KOHOMUIO MUKOBLIX TEHEPUPYIOLUX MOLLHOCTEN M 3Hep-
rocbepexxeHue B rocyfapcTtse B Le/1OM. Jlormka 3f4ecb npocTa: ecin 3/1eKTPO3HEPrus He To-
Bap, NOAYMHAIOLNIACA 3aKOHaM CTOMMOCTU U PbIHKA, TO A1 KOHKPETHbIX /UL, U OpraHn3auni
ncye3ardT 3KOHOMUYECKME CTUMYJIbl €€ pauuoHa/IbHOr0 MCMO/b30BaHUA U 3KOHOMUKKW. B
NpourpbILLe OT 3TOr0 OKasblBaeTCA BCe 06LLeCTBO. Ecnn Mbl ¢ camoro Havana He onpejenu-
JINCb C TEM, «YTO eCTb 3/IEKTPO3HEPTUSA», TPYLHO IKOHOMUYECKM 060CHOBATb Y ONTUMMU3UPO-
BaTb BCe Ja/ibHeliLLMe npoLecchbl eé NPon3BOACTBA U CObITa.

W3 cTateli MpaxxgaHckoro kogekca PB (IFK) cnegyeT, 4To aHepruss MoxeT 6bITb onpe-
JeneHa 6e3 NPOTMBOPEYUS HOPMam KaKor-nbo CTaTbM Kak ABUXMMOE UMYLLECTBO (BeLLb,
ToBap, Npogykums). N3 ct. 512, cT. 513 1 cT. 515 'K PB cnegyeT, 4TO 3HepPrusa ABNSeTcS Ma-
Tepra/ibHbIM 06bEKTOM CO CBOMMMW MOKa3aTe/IAMN KavecTBa M KOJIMYECTBA, KOTOPbIE Mojse-
XaT y4yeTy ansi onnatbl notpedutenem. B n. 1 cT. 145 «YcnoBue AoroBopa 0 ToBape» OTMe-
YaeTcs, UTO «TOBAPOM MO KYM/AN-NPOSaXN MOXeT ObITb Nt06ble Bewn...». CnefoBaTefbHO,
3Heprus (3NeKTPO3HEPrns) SABNSETCH ABMKMMbIM MMYLLECTBOM (TOBapoM, MpOoAyKLuMen, Be-
Wwpto). B cT. 18 TamoxkeHHoro kogekca Pb n B CT. 5 3akoHa PB «O TamoXXeHHOM Tapude»
OrnpefesieHo: «ToBapbl - /11060e ABMXKMMOE MMYLLLECTBO, B TOM YUC/e 3/IEKTPUYecKas, Tensio-
Basl, MHble BUAbI aHeprun». B HanoroBom kogekce PB (cT. 512 m c1. 513) yTBepxaeTcs:
«YCNyron Npu3HaéTca [LeATeNIbHOCTb, Pe3y/ibTaTbl KOTOPOA He MMEHT MaTepuasibHOro Bbl-
PaXeHUA, peasin3ytoTcs 1 NoTpebNATCA B MPOLECCe OCYLLLECTBNEHNSA 3TOM AeATeNIbHOCTU.

MwuHWCTepCcTBO HOCTULMKN [aET CreaytoLlee onpegeneHne 3eKTPO3IHEPTUN: 3MEKTPO-
3Heprua (3Heprus) - OABUXMMOE UMYLLECTBO (Bellb, MPOAYKLUMA, ToBap, ToBapHas MpoayK-
ums). MNoctaBKa 3/1EKTPO3HeEPrnun (3HEPrnmn) Kak ToBapa MOXET OCYLLEeCTBNATLCA B BUAe BO3-
Me3LHOW yCnyru.

Takum 06pa3om, aHeprusa (3N1eKTPO3IHEPIUs) ABASETCA ABVKMMbIM UMYLLIECTBOM (BeLLb,
TOBap, MPOLYKLMS, TOBapHaa NpoayKums). INocTaBka 3HePrvy Kak ToBapa MOXeT OCYLLLeCTB-
NATLCA B BUZE BO3ME3LHOM YCNyru.

Jlntepartypa

1 MNypToBueB, A.J1., Tonok, V.E. O npaBoBoM cTaTyce 3/IeKTPosHeprun B Pecny6smke Benapyco // SHep-
s N MeHe[DKMeHT. - 2006. - Ne 3.
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COBPEMEHHAA CNCTEMA YPEIYJIMPOBAHNA
BHELUHEW 3AA0/I>)KEHHOCTW

Mpeuko A.B.
Hay4HbIi pyKOBOAUTENb - KaHA. 9KOH. HayK, goueHT MAHLUEPOBA T.®.

CTtpaHbl-KpeanTopbl, MB® 1 BceMupHbIn 6aHK NPOBOAAT ANGdepeHLMpPOBaHHYO MO-
JIUTUKY MO OTHOLLEHWIO K CTpaHaM-A0/DKHMKaM B 3aBUCUMOCTU OT YPOBHSA UX pasBUTUA U 06-
PEMEHEHHOCTW A0/iIramn Nno BHEWHUM o06si3aTenibcTBaM. CTeneHb [O/ITOBON Harpysku onpe-
JlensieTcs yalle BCEro OTHOLLEHMEM 06LLEN CyMMbI Jo/ira U NaaTeXen Nno ero 06Cny>XXnMBaHuIo
K BBl 1 K goxofam 0T 3KcnopTa TOBapoB M ycayr. Pas3imyarTcsa CTpaHbl C «4pe3MepHON 3a-
[OO/HKEHHOCTLIO» U C «YMEPEHHOM 3al0/PKEHHOCTbHO».

YperynmposaHue BHeLLUHeN 3a0/HKEHHOCTU OCYLLECTBISETCA NMOCPEACTBOM PECTPYKTY-
pusaumn gonra, noj KOTOpoi MOHUMAETCH /1t060e feiCTBUe KPeanTopa, U3MeHsoLLee yco-
BUS, YCTAHOBJIEHHbIE A/1A MoralleHns oNra, N CHUXaroLLlee A0NT0BYH0 Harpysky. PecTpyKTy-
pu3aumMs MOXET OCYLLeCTBNATLCA MOCPeCTBOM rMepeodopMIeHNA fonra (pewefbiosivHra).
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pethHaHCUPOBaHWSA [01ra, Onepaunii Mo CHKEHUIO fofira U A0NroBbIX niaTexen, obpaTHo-
ro BblKyna v npoLueHus gonra. Mpu nepeotopmaeHnn Josra NPoCPOYeHHbIe MaTexu u by-
Aylee 06Cny>XuBaHue fo/1ra B KOHCONMAALNOHHbIV Nepuof NpeobpasytoTcsl B HOBbIM KpeauT
Ha YC/0BUSIX, ONpejenisieMbIX BO BPeMS PeCTPYKTypu3aLuu.

PewlefblOIMHI  fonra SIBNSETCS OAHWUM M3 CNOCO60B NpefoCTaBNeHNA MepeabILLKU
JO/MKHUKY NOCPEeACTBOM MepeHoca CPOKOB MsaTeXkeil OCHOBHOW YacTu fo/ra, npoueHToB Mo
JIONTY UK BCEX MIATEXEN NO 06CAYXMBaHMIO A0Nra Ha 60/1ee NMo3gHUIA CPOK MO CPaBHEHUIO
C paHee cornacoBaHHbIM. Onepaumy nepeoopmIeHNs NPUMEHSAIOTCA U NPU KanuTansauum
NPOLEHTHbIX NMATEXEN, T. €. BK/IKOYEHUN UX B OCHOBHYHO CyMMY f0/1ra no JOroBOPEHHOCTY C
KpeauTopoMm. MpepocTaBnisieMoe CTpaHaMm C HU3KUM JOXOAO0M KOHLECCUMOHHOEe (N1broTHOe) ne-
peoopMIeHNe LO/ITOB COMPOBOXAAeTCHA YaCTUYHBIM MPOLLEHVEM [0/Ira U CHUKEHWEM [0N-
roBbIX 06513aTe/IbCTB.

MepeodopmneHre gonra ouuMasibHbIM ABYCTOPOHHUM KpPeaMTOopam OCYLLECTB/IAETCA
B pamKax Mapmkckoro Kyba v B LensxX NoLAEPXKM 3KOHOMUYECKOM nporpamMmmbl agantaumm
JOMKHUKA. LLINPOKO NPUMEHSIETCA B COBPEMEHHON MpPaKTUKe rnepeotopMsieHne NPOLEHTHbIX
nnatexen B OCHOBHYIO CyMMYy [0/ira Ha OCHOBE COralleHus ¢ KpeautopoM. CornacHo npo-
uefype pethvHaHCUMPOBaHWS LONTa NPOCPOYEHHbIe NATEXN unn byayuine obssatesbcTea Mo
06Cny>KMBaHMIO fofira No ouLMasbHO rapaHTMPOBaHHbLIM 3KCMOPTHbLIM KpeauTam onsavu-
BalOTCA HOBbIMMY 3aliMamMu. 3aem pehrHaHCUPOBaHUS MOXET ObITb NPefoCTaB/IeH IKCNOPTHO-
KpPeAUTHbIM areHTCTBOM, MPaBUTENIbCTBEHHbIM WUHCTUTYTOM WM KOMMEPYeCKUM 6GaHKOM ¢
rapaHTuel 3KCNOPTHO-KPEAUTHOIO areHTCTBa.

BaXXHbIMX LeNAMU CTPYKTYPHbIX PeopM 1 UX NpenocbiiKaMu ABAAKOTCS 0340p0BIe-
HMe (PUHAHCOBOW CUCTEMbI, CHUDKEHUE UHPNAUMN, aeduunTa 6r04pKeTa, YKPenaeHme Haumno-
HaNbHOM Ba/IlOTbI M ApYyrue Mepbl MaKPO3KOHOMUYECKOW CcTabunmnsaumnm.

MopaepxaHue feuumta Ha NPUemMsIEMOM YPOBHe MNOTPe60Basio OCYLLECTB/IEHUSA KO-
PeHHOM OMKETHON peopmbl. JehnumT Hafo 6bI10 yaep)KaTb Ha TakOM YpOBHE, YTOObI
NpeBblILLIEHNE OX00B Haf pacxojaMyn MOXKHO 6bIs1I0 MPOPUHAHCUPOBATL HEMHMNALMOHHBIMU
MeToAaMu, T. €. B OCHOBHOM 3a CYeT BHYTPEHHUX N BHELLHUX rOCYAapCTBEHHbIX 3aiMOB.

KntoueBbIM 3BEHOM OHO/KETHON MOIMTUKUN ABNAETCA Hasorosas peopma, Hanpas/ieH-
Hasd Ha cosfaHue 3PMeKTUBHOM CUCTEMbI, 06ecrnedmBaloLLLel JOXOAHYK 4acTb 6rOmKeTa
N OAHOBPEMEHHO CTUMYNUPYIOLLEA MHBECTULMU B MPOM3BOACTBO. MMpMHUMNbI WU3MEHEHUS
HaJI0roBbIX CUCTEM AOCTATOYHO YHUBEPCabHbl. ITO pacLumpeHue 6asbl HA/I0ro0610XKeHUS,
COKpaLleHMe 4ucna B3MMaembiX HaoroB, MepecMoTp MPUMEHSEMbIX CTaBOK, B TOM 4uc/e
COKpaLLleHMe UX MHOXeCTBEHHOCTU, NIMKBUAAUUS OO/bLUMHCTBA HaNOroBbIX fIbrOT, Y>KeCTo-
YeHMe KOHTPOSIA Haj cOOPOM HasloroB, YacTMyHas nepejadya HasoroB MeCTHbIM OpraHam
B1acTL.
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AMOPTU3ALUNA
KAK NMPOLUECC BOCIPON3BOACTBA
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OpaHnua A.C., Ky6nuukas E.T'.
Hay4HbIli pyKOBOgMTENb - KaHA. 3KOH. HayK, joueHT MAHLLEPOBA T.®.

AMOpTM3aLMA KaK MPOLLECC MEePeHeCceHnsi CTOMMOCTM 06BEKTOB OCHOBHbIX CPeACTB U
HemMaTepuasibHbIX aKTUBOB WM YacT CTOMMOCTM OCHOBHbIX CPeACcTB Ha CTOMMOCTb Bblpaba-
TbIBaEMbIX C UX MUCMO/Ib30BaHMEM B MPOLIECCE NPeANPUHUMATENLCKON AesATENIbHOCTU NPOAYK-
Lun, YCNyr BKIKOYAET B Cebs:
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