MaTepuanbl 63-1 Hay4HO-TEXHUYECKO
KOH(DepeHLMM CTYAeHTOB, MarncTPaHTOB M acnupaHToB (anpens 2007 roga)

pethHaHCUPOBaHWSA [01ra, Onepaunii Mo CHKEHUIO fofira U A0NroBbIX niaTexen, obpaTHo-
ro BblKyna v npoLueHus gonra. Mpu nepeotopmaeHnn Josra NPoCPOYeHHbIe MaTexu u by-
Aylee 06Cny>XuBaHue fo/1ra B KOHCONMAALNOHHbIV Nepuof NpeobpasytoTcsl B HOBbIM KpeauT
Ha YC/0BUSIX, ONpejenisieMbIX BO BPeMS PeCTPYKTypu3aLuu.

PewlefblOIMHI  fonra SIBNSETCS OAHWUM M3 CNOCO60B NpefoCTaBNeHNA MepeabILLKU
JO/MKHUKY NOCPEeACTBOM MepeHoca CPOKOB MsaTeXkeil OCHOBHOW YacTu fo/ra, npoueHToB Mo
JIONTY UK BCEX MIATEXEN NO 06CAYXMBaHMIO A0Nra Ha 60/1ee NMo3gHUIA CPOK MO CPaBHEHUIO
C paHee cornacoBaHHbIM. Onepaumy nepeoopmIeHNs NPUMEHSAIOTCA U NPU KanuTansauum
NPOLEHTHbIX NMATEXEN, T. €. BK/IKOYEHUN UX B OCHOBHYHO CyMMY f0/1ra no JOroBOPEHHOCTY C
KpeauTopoMm. MpepocTaBnisieMoe CTpaHaMm C HU3KUM JOXOAO0M KOHLECCUMOHHOEe (N1broTHOe) ne-
peoopMIeHNe LO/ITOB COMPOBOXAAeTCHA YaCTUYHBIM MPOLLEHVEM [0/Ira U CHUKEHWEM [0N-
roBbIX 06513aTe/IbCTB.

MepeodopmneHre gonra ouuMasibHbIM ABYCTOPOHHUM KpPeaMTOopam OCYLLECTB/IAETCA
B pamKax Mapmkckoro Kyba v B LensxX NoLAEPXKM 3KOHOMUYECKOM nporpamMmmbl agantaumm
JOMKHUKA. LLINPOKO NPUMEHSIETCA B COBPEMEHHON MpPaKTUKe rnepeotopMsieHne NPOLEHTHbIX
nnatexen B OCHOBHYIO CyMMYy [0/ira Ha OCHOBE COralleHus ¢ KpeautopoM. CornacHo npo-
uefype pethvHaHCUMPOBaHWS LONTa NPOCPOYEHHbIe NATEXN unn byayuine obssatesbcTea Mo
06Cny>KMBaHMIO fofira No ouLMasbHO rapaHTMPOBaHHbLIM 3KCMOPTHbLIM KpeauTam onsavu-
BalOTCA HOBbIMMY 3aliMamMu. 3aem pehrHaHCUPOBaHUS MOXET ObITb NPefoCTaB/IeH IKCNOPTHO-
KpPeAUTHbIM areHTCTBOM, MPaBUTENIbCTBEHHbIM WUHCTUTYTOM WM KOMMEPYeCKUM 6GaHKOM ¢
rapaHTuel 3KCNOPTHO-KPEAUTHOIO areHTCTBa.

BaXXHbIMX LeNAMU CTPYKTYPHbIX PeopM 1 UX NpenocbiiKaMu ABAAKOTCS 0340p0BIe-
HMe (PUHAHCOBOW CUCTEMbI, CHUDKEHUE UHPNAUMN, aeduunTa 6r04pKeTa, YKPenaeHme Haumno-
HaNbHOM Ba/IlOTbI M ApYyrue Mepbl MaKPO3KOHOMUYECKOW CcTabunmnsaumnm.

MopaepxaHue feuumta Ha NPUemMsIEMOM YPOBHe MNOTPe60Basio OCYLLECTB/IEHUSA KO-
PeHHOM OMKETHON peopmbl. JehnumT Hafo 6bI10 yaep)KaTb Ha TakOM YpOBHE, YTOObI
NpeBblILLIEHNE OX00B Haf pacxojaMyn MOXKHO 6bIs1I0 MPOPUHAHCUPOBATL HEMHMNALMOHHBIMU
MeToAaMu, T. €. B OCHOBHOM 3a CYeT BHYTPEHHUX N BHELLHUX rOCYAapCTBEHHbIX 3aiMOB.

KntoueBbIM 3BEHOM OHO/KETHON MOIMTUKUN ABNAETCA Hasorosas peopma, Hanpas/ieH-
Hasd Ha cosfaHue 3PMeKTUBHOM CUCTEMbI, 06ecrnedmBaloLLLel JOXOAHYK 4acTb 6rOmKeTa
N OAHOBPEMEHHO CTUMYNUPYIOLLEA MHBECTULMU B MPOM3BOACTBO. MMpMHUMNbI WU3MEHEHUS
HaJI0roBbIX CUCTEM AOCTATOYHO YHUBEPCabHbl. ITO pacLumpeHue 6asbl HA/I0ro0610XKeHUS,
COKpaLleHMe 4ucna B3MMaembiX HaoroB, MepecMoTp MPUMEHSEMbIX CTaBOK, B TOM 4uc/e
COKpaLLleHMe UX MHOXeCTBEHHOCTU, NIMKBUAAUUS OO/bLUMHCTBA HaNOroBbIX fIbrOT, Y>KeCTo-
YeHMe KOHTPOSIA Haj cOOPOM HasloroB, YacTMyHas nepejadya HasoroB MeCTHbIM OpraHam
B1acTL.

YK 657.22

AMOPTU3ALUNA
KAK NMPOLUECC BOCIPON3BOACTBA
OCHOBHOI'O KATMMTANA TIPEANPUATUA

OpaHnua A.C., Ky6nuukas E.T'.
Hay4HbIli pyKOBOgMTENb - KaHA. 3KOH. HayK, joueHT MAHLLEPOBA T.®.

AMOpTM3aLMA KaK MPOLLECC MEePeHeCceHnsi CTOMMOCTM 06BEKTOB OCHOBHbIX CPeACTB U
HemMaTepuasibHbIX aKTUBOB WM YacT CTOMMOCTM OCHOBHbIX CPeACcTB Ha CTOMMOCTb Bblpaba-
TbIBaEMbIX C UX MUCMO/Ib30BaHMEM B MPOLIECCE NPeANPUHUMATENLCKON AesATENIbHOCTU NPOAYK-
Lun, YCNyr BKIKOYAET B Cebs:
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AKTYya/bHble MPOG/EMbl 3HEPre TUKY

-pacnpefenieHe paunoHa/IbHbIM (BblOpaHHbLIM OpraHu3auuneid caMoCTOSATE/IbHO) Cro-
cob0M amMOpPTU3NPYEMOI CTOMMOCTU OOBLEKTOB MEXAY OTUETHbIMW MepMofamMu, COCTaBs-
LMW B COBOKYMHOCTU CPOK MOJIE3HON0 UCMOJIb30BAHUSA KaXOro 13 HUX;

- CUCTEMATUYECKOe BKJ/IHOYEHWE aMOPTU3ALMOHHbIX OTUUC/IEHNI (OTHOCALLENCA K faH-
HOMY nepuofy CTOMMOCTU WCMOJIb3yeMbIX OOBEKTOB) B M3LEPXKKN NMPOM3BOLCTBA, Pacxoibl
Ha peasiM3aumio Un onepaumnmoHHbIe Pacxopl.

AMOpTM3NpyemMas CTOMMOCTb - CTOMMOCTb, OT Be/IMYMHbI KOTOPOWN paccUMTbIBatOTCA
aMopTU3aLMOHHbIE OTHYUC/IEHMS.

ObbeKTamy HauyuceHNss aMopTM3auumn ABNAKOTCA YMCNALMeCs Ha 6anaHce opraHusa-
UMM OCHOBHbIE CPeAcTBa M HemaTepuasibHble aKTUBbl Kak WCMoMb3yemble B MpeAnpuHUMa-
TeNIbCKOW [IeATENbHOCTU, TaK N HEMCMONb3yeMble, a Takke 00beKTbI, NpeLocTaB/sAeMble opra-
HM3auMM BO BPEMEHHOE BNafleHne Wan Mnosib30BaHWe C Le/bio MoJlyyYeHns LoXoAa, yUUTbiBae-
Mble B Ka4ecTBe JOXOA4HbIX B/IOXEHUIA.

OCHOBHbIMY pblYaramu yrnpas/ieHUs amopTuU3aLmein 0OCHOBHbIX CPeACTB SBMAKTCA: Bbl-
60p ONTMMa/IbHbIX CPOKOB MOJIE3HOr0 MCMNOMb30BaHWSA, CMNOCO60B U MeTOAOB HauvuCNIeHUs
aMmopTun3aLmmn, MCMNosb30BaHME MexaHu3Ma WHAeKcauun amMopTU3auMOHHbBIX OTYWUC/IEHUA B
YCNOBUAX UH(NALMM U MEPEOLLEHKN OCHOBHbIX CPEACTB.

Vcnonb3oBaHWe yKasaHHbIX pbl4aroB Nno3BosisseT ONTUMU3NPOBaTb CYMMY amopTu3aum-
OHHbIX OTYMC/NEHUI B cocTaBe Ce6eCTOMMOCTU B 3aBUCMMOCTU OT KOHKYPEHTOCMOCOOHOCTH
npogykuum (paboT, ycnyr), cnpoca, He06X0ANMOCTM B 06HOB/IEHUM OCHOBHbIX CPEACTB.

Cnocobbl 1 MeToAbl HAYMC/IEHUS amopTU3aUMN YCTaHaB/IMBAKOTCA MPeanpuUATUEM Cca-
MOCTOATE/IbHO M0 KaXA0MYy 06beKTY OCHOBHbIX CPEACTB M OTPaXKatoTCA B YHETHON MOUTUKE,
paspabaTblBaeMoil Cy6beKTOM X0351CTBOBAHUA Ha KaXablil (DMHAHCOBbIM FOf.

MpaBwnbHaa opraHMsaums aMopTU3aLMOHHON NONNTUKM Ha NPesNpusaTUN Heobxoanma
He TO/IbKO 151 06ecreyeHnsa CoOXpaHeHUs CpeacTB Tpyda, UX MPOCTOro 1 pacluMpeHHoro BocC-
NMPOn3BOACTBA, HO TaKXe U A/11 3KOHOMUYECKN 060CHOBAHHOIO MCYUCNEHUSA Ce6eCTOMMOCTH
NPOV3BOANMON MPOAYKLMM U PeHTabe/lbHOCTM MPOM3BOACTBA, TaK KakK aMOpTU3aLUOHHbIe
OTYMC/IEHUA ABNAOTCA OAHUM U3 3/IEMEHTOB CE6eCTOMMOCTM MPOLYKLNN.

AMOpTHM3aUMNA KaK (PUHAHCOBbIM UCTOYHMK BOCMPOU3BOACTBA C/YXXUT BaXHYHO PO/b N B
3KOHOMUKe Benapycu, rae HabnogaeTca 3aMeTHOe NafeHne UHBECTULIMOHHOM aKTUBHOCTU.

3a cyeT amopTU3aUUKM B NOCAeLHNE rofbl eXXKerogHo 06HoBseTCA 2-3 % aKTUBHOM Yvac-
T OCHOBHbIX CpefcTB. Mcnonb3yetca 4vyTb 6osee 50 % HaumcneHHoin amopTusaumu. Mo-
TPebHOCTb >Xe B MX O0OHOBMIEHMW cOCTaBnseT He MeHee 9-12%, M 3a CHeT amopTu3auun
[OO/MKHO 6bl10 06HOBNATLCA 0KOMO 4-6 % 060pyfoBaHusA, T. €. MO KpalHel mepe, B 2 pasa
6onblie. OfHaKO pasMep aMopTM3aLMOHHOIO (MOHAA, OCTAIOLLEroCA B PACMOPSHKEHUM opra-
HM3aUMi, He NO3BO/SIET NPOU3BOANTL 0OHOB/IEHME B YKa3aHHbIX MaclwiTabax. Eule o nepe-
X0/a Ha PbIHOYHbIE YC/I0BUA X03ANCTBOBAHUSA B pacrnopshkeHue npefnpuaTnin (B8 poHA passu-
TMA npomssogcTea) noctynasno 30-50 % amopTu3auUOoHHbIX OTYMCNeHUid. OcTasibHas X
YaCTb LA Ha LEeHTPa/IM30BaHHOe (DMHAHCUPOBaHME KanuTa/lbHbIX B/IOXEHWA, B OCHOBHOM Ha
HOBOE CTPOWUTENbCTBO. Ha paclumpeHue npov3BoAcTBa Hanpasns/NCbL M amMOPTU3ALMOHHbIE
OTUMC/IEHWSA, OCTaB/IssEMble B PACMOPsHXKeHUM NPeanpuaTuin. Takum o6pa3om, aMmopTu3aLnoH-
HbIli POHJ MCNONBb30Ba/ICA B OCHOBHOM He MO Le/1eBOMY Ha3Ha4eHWto, YTO Besl0 K HapacTa-
HWIO N3HOCA OCHOBHbIX CPEACTB.

B coBpemMeHHbIX YC/0BUAX 3PPEeKTUBHOCTb MHBECTULMOHHOMW AeATeNIbHOCTU 3HEepreTu-
YeCKUX NPeAnpUATUIA N UX NPUB/EKaTe/IbHOCTb B MHBECTULIMOHHOW Cthepe B 3HAYMTE/IbHOM
Mepe ornpegenseTca MOPMUPOBAHMEM MHBECTULMOHHOIO MOTEHLUMNaTa, BK/IOYAOLLETO BHYT-
PEHHVE M BHELUHWE UCTOYHUKMN (DMHAHCMPOBaHUA MPOU3BOACTBEHHON feaTenbHOCTU. Cnepy-
eT OTMETUTb, YTO 3HEPTETUYECKNE MPEANPUATUSA, KOTOPbIE HE YAENSAT LO/DKHOI0 BHUMaHUSA
NJaHNPOBaHNIO MHBECTULMOHHbBIX PeCcypcoB, 4acTO O0KasblBalOTCA B 3aTPYAHUTE/IbHOM (u-
HaHCOBOM MOJIOXKEHUN.
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MaTepuanbl 62-it Hay4HO-TEXHUYECKOI
KOH(pepeHumMn CTYAeHTOB, MarucTpaHTOB U acnupaHToB (anpens 2007 roga)

B HacToALlee BpemMss OCHOBHYH YacTb COOCTBEHHbIX MHBECTULIMOHHBIX PECYPCOB 3HEP-
reTUYeCKUX NPeAnpUATUIA COCTaBNAT yucTas Npubbib U aMOPTU3aLNOHHbIE OTUUCIIEHUS.
Mpun 3TOM amMopTU3aLMOHHbIE OTYUC/IEHWS, BO-MEPBbIX, BbICTYNAOT 3/1IeMEHTOM 3aTpar 1 y4a-
CTBYIOT B (hOPMMPOBAHMUM (PUHAHCOBLIX pPe3yNbTaToB [AeATe/IbHOCTU MNPeAnpuUATUS, BO-
BTOPbIX, MNPEACTaBAAT CO60A Ha/IOroBble BbIYETHI, MO3BO/AOLINE YMEHbLUNTL HaNoroobna-
raemyto 6a3y ,OX0L0B MPeLnpUsaTUS.

OfHUM 13 MexaHW3MOB, CMOCOOHbLIX aKTUBU3NPOBATbL COOCTBEHHbIE WHBECTULMOHHbLIE
Pecypcbl 3HEPreTUYeCKOro MpPeanpusaTUs, ABISETCA 3MMEKTMBHAA aMOPTU3ALMOHHAA MOo/u-
TKa. CoBepLLEHCTBOBaHNe amMOpPTM3aLVNOHHON MOMUTUKU SBNAETCA KOMIIEKCHON npobie-
MO 1 B3aUMO[eNCTBYeT C MnokKasaTeNisiMu (QMHAHCOBOr0 COCTOAHWUA NPeANPUATUSA, MnaTexein
N pacyeToB, COOMPAEMOCTbIO HasI0rOB.

CMbIC/T HOBOBBE/IEHWNIA B 3TOW Chepe 3aK/oyaeTcs B NpefocTaBfeHUN NPesnpusTUamM
npaea caMVM OrpesensTb NOpPALOK HAYMC/IEHUSA aMOPTU3AUUOHHBLIX OTYMCNeHUA. Hauucne-
HUS amopTu3aumm MeTOAOM CYMMbl YMCeN f1eT, YMeHbLUAILWErocsa ocrtaTtka v Mnpou3Boau-
TeNIbHOro crnoco6a B KOMIMJIEKCE MO3BOMSAIOT MPOU3BOAUTbL HauUC/IEHWE aMOPTU3ALMOHHbIX
OTUMC/IEHUI U CNUCaHMEe X Ha ce6eCTOMMOCTb NMPOM3BOAUMON NPOAYKLMN B 3aBUCUMOCTM OT
(hMHAHCOBOr0 MOMOXEHUA MPeLNPUATUA U COCTOSHUSA OCHOBHbIX (oHA0B. [Mpepnaraemas
cucTeMa npefocTaBiseT NPeAnpuATUAM BO3MOXHOCTb OTKas3a B TeYeHMe roga oT npuMeHe-
HUA HeIMHEMHbIX METOL0B HauMUC/IeHUss aMopTu3aumMy B Crlyvae HernpeaBUAEHHOro M3MeHe-
HWA yC0BUI NPOU3BOACTBA UV NOSAB/IEHNSA YObITKOB.

PaspaboTka opraHusaumeii cO6CTBEHHOM amMOpPTU3ALMOHHON MNOUTUKN MpeLcTaBiseT
co60i nepexoj K KayeCTBEHHO MHbIM MeTOAaM YNpaBfieHUs 3aTpaTtaMu U UHBECTULUSMM.
Beab OT TOro, Kakue crnocobbl U MeTOLbl HAYMC/IEHUA amopTU3aLMn U LpYrue UHCTPYMEHTbI
aMopTM3aLNOHHOW NONUTUKK 6YAYT Bbl6paHbl, 3aBUCUT 3P(HEKTUBHOCTb HE TOMIbKO TEKYLLEH
(hMHaHCOBO-X035ACTBEHHOW [eATe/IbHOCTX, & U BO3MOXHOCTb BOCMPOU3BOACTBA aMOpPTU3M-
pyemMoro nmyuectsa (OCHOBHbIX CPEACTB M HEMATEPUA/IbHBIX aKTUBOB) 38 CHET COOCTBEHHbIX
NCTOYHMKOB [151 YCTOMYMBOr0 Pa3BUTUSA B NepCreKTuBe.

Taknum 06pa3oM, CymMmMa amopTU3aLMOHHbBIX OTUYUC/IEHU, BK/IIOYaeMbIX B cebecTou-
MOCTb MPOAYKUUK, B MepBYK O0Yepelb [O/HKHA ONTUMa/IbHO COOTBETCTBOBATb pasmepy
CPeacTB, HeOBX0ANMBbIX A1 0OHOB/IEHUS OCHOBHbIX (POHLOB.

JNlnTepatypa
1. VIHCTPYKLUMS O MOPSfKe HAUUCNEHUS amMOpPTM3aLMM OCHOBHbIX CPefCTB M HeMaTtepuasibHbl aKTUBOB,
YTBEPXAEHHasA NocTaHoBeHMeM MuHUcTepcTBa (MHaHcoB PB, MunHMUcTepcTBa 3KOHOMUKY PB.
2. VIHCTpYKUMS N0 aHanmM3y U KOHTPO/O 3a (PUHAHCOBbLIM COCTOSIHMEM W M/1aTeXeCrnocobHOCTb CyObek-
TOB MpeanpuvHMMaTENbCKON AeAaTenbHOCTU: MoctaHoBneHne MuHgunHa PB, MuHakoHoMa PB 1 MuHctata Pb
J1081/128/65 oT 14.05.2004.

3. KoBanes, B.B. ®rHaHCOBbI aHaTK3: YNpaBneHne KanutasioM. Bbi6op MHBECTULMIA. AHaNN3 OTYETHO-
cTW. - M.: ®PuHaHCbl 1 cTaTUCTUKa, 1996.

Y[IK 658.016.8
XEHCKAA 3AHATOCTb

NycTunHosuy T.B.
HayuHblii pykoBoguTens - A4YHASA E.B.

B Benapycu coxpaHsieTcs 4oCTaTOYHO YCTOMUMBasA TeHAEHUNA MPeBbILLEHNS YNCIEHHO-
CTW >KEHCKOr0 HacefleHUs, YTO B KaKOW-TO CTeMneHW CBSA3aHO C 60/bLUeli NPOAO/IKUTE/TbHO-
CTbIO NX XXM3HWN MO CPaBHEHUIO C MyX4YunHamMmn. Tak, B 2005 rogy Ha 1 000 mMyX4uH npuxoam-
nocb 1 130 XXeHLWMH, NPUYEM Takas CUTyalusl XapaKTepHa Ans HacesleHns B TPYA0CNOCOOHOM
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