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COBEPHIEHCTBOBAHUME YHPABJIEHUSA JJUKBUAHOCTBIO
NPEANPUATHNH B COBPEMEHHBIX YCJIOBHAX

Crynenr rp.1 13613 AM. Maxkapckas, -
KaHJI. 9KOH. HayK, poueHt E.B. I'ypuna

FBenopycckuii HayuoHaneHulti mexHudeckuii ynueepcumem

B ycnoBMAX pPHIHOYHON SKOHOMMKH JIMKBHAHOCTH SBJIAETCA OAHUM H3
KOYeBBIX (aKTOpOB, BAMAIOMIMX Ha pellleHWe O IOKYNKe LeHHBIX Oymar
NIpEeANpPUATHH, NONTyYeHUH H NPeJOCTaBICHHN KpeUTa, OUeHkH OusHeca, 3¢-
($eKTHBHOCTH MHHOBAIIMOHHBIX M MHBECTHLMOHHBIX mpoekToB H T.A. Ocobyio
3HAYUMOCTh NpobJiieMa JHKBUAHOCTH NpHOOpena IUIA HEIIaTeXECTIOCOOHBIX
DPEANpPHATHI WK GIM3KMX K 3TOMY.COCTOSHHMIO. IIpH 3TOM Heo6Xoaumo He
TONBKO aHAIW3MPOBATh XO3AUCTBEHHBIE MPOLECCH! M PEe3yNbTaTH], OBJIHABLINE
Ha COCTOSHHUE JIMKBHIHOCTH, HO ¥ YNPaBJIATh JIUKBUAHOCTEHIO JUIA obecrieueH s
ee TpeGyeMoro ypoBH4.

B crpemiieHnH K ycreXy NpPOMBINUIEHHOMY NPEINPHUATHIO NMPUXOTUTCS
Zenath BBIOOP: MOBHICUTH PEHTAGENLHOCTH M TOHM3MTH JIMKBHIHOCTH JHMGO
TOBBICHTb JIMKBUIHOCT M NOHM3UTH peHTabenbHocTh? VIMEHHO MOITOMY JIHK-
BUIHBIE 3aTPYAHEHHUS, COMPOBOXKAAIOIMECT HU3KAMH YPOBHAMH Ko3bduuyen-
TOB JIMKBHUIOHOCTH, MOTYT CBHIETE/IECTBOBATEH HE O (PMHAHCOBOM HE3NOpPOBEE, a
O IEJIOBO aKTHBHOCTH MPEANPUATHS.

BeIxon 3 3TO# CHTYallHM eCcTh — PeHTabeBHOCTh ¥ JIMKBUAHOCTH Opra-
HHM3allMM MOXKHO cOalaHCHpOBaTh. B KPHTHYECKHX CHUTYallMsX JIMKBHOHOCTh
HMeeT NPEMYLIECTBO Nepel] PeHTaGeNbHOCTEIO, TOCKONBKY OHa 00ecneunBaeT
cTabunbHylo pabory npemnpustisa. IIpu 3TOM crnexyeT u36eraTe He TONBKO
nebuunTa MOKPHITAA, HO U HEpeHTabenbHON M30BITOYHOM IMKBHAHOCTH. JIMK-
BHIHOCTh JOJDKHA CTaTh OCHOBHBHIM OGBEKTOM (PMHAHCOBOrO MEHEIDKMEHTa, B
4aCTHOCTH, ¥ OOBEKTOM YIIPaBJICHUA AEATENBHOCTBIO NPEANPUATHSA B IETIOM.

Hcxons U3 3roro, mpobiaemsl onpeneieHus 1 yNpasiieH s THKBUIHOCTBIO
FNaBHBIM 00pa3oM KacaloTcs (PUHAHCOBOro aHanu3a C TOYKM 3PEHMs IOMCKa
NOJXOZIOB K ONPEAENICHHIO IPYIN NoKazaTeneit MMKBUAHOCTH. IIpH 3TOM, BHU-
MaHHe NPEeUMYIECTBEHHO YAENAETCA CTaTHIeCKOM JTHKBHHOCTH (GanaHcoBoi
JTMKBHIHOCTH), pUKCHpYIOIEH ee COCTOSHHE Ha ONpeleneHHyI0 NaTy (uHaH-
COBOTO OTYETa NMpEeANPHATHA, TOrAa KaKk Ha MEepBbI IUTaH JODKHA BBIATH JU-
HaMHU4eckast CTATHYHOCTb.

Takum obpa3oM, CylecTByeT Lielias rpynmna npoGieM, CBA3aHHBIX C Xa-
PaKTEPHCTHKON COIEpXKaHUA H ONpPENENCHHUA NTUKBHIHOCTH, BEIIBICHHEM 3lic-
MEHTOB MEXaHH3Ma YINpPaBICHUA JUKBHAHOCTBIO, HCCIIEIOBAaHHEM METOJOB
BO3/JEHCTBHA Ha COCTOAHHME JIMKBUIHOCTH NpeanpusaTui. MIx pemeHue B coBpe-
MEHHBIX YCJIOBHAX HMEET Ba)KHOE TEOPETHYECKOE M MPAKTHIECKOE 3HAUCHHE.
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