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FBenopyccxuit nayuonanvnuiti mexnuveckut ynugepcumem

Ilepen Genopycckoil SKOHOMHKOM CTOUT ocTpeiilias npoGiemMa HCTOYHHU-
KOB MHBECTHIMH i (pHHAHCHPOBAaHMA KaK MHHOBALMOHHBIX NIPOEKTOB, TaK H
WHHOBalIUOHHBIX TPEINpPUATHIH, NpexXAe BCEro Ha CTapTOBOM 3Tame. B Ha-
CTOsILiee BpeMs Ha CaMbIX PaHHHX 3Tamax Pa3BUTHS HOBBIX BBICOKOTEXHOJIO-
TMYHBIX KOMIIaHM# BEAYLIYIO POJb MIPAlOT TaKHE MHAMBHAYAIbHBIC BEHUYp-
HBI€ KallUTAJIHCTEL, KaK OM3HeC-aHrebl.

BusHec-aHrebl OCYIIECTBIAIOT JOBEHUYPHOE M Bemypnoe ¢duHaHCHpO-
BaHMe IyTeM IOKYIIKH JOJH aKLUMH MaJbIX BHICOKOTEXHONOIMYHBIX KOMIIaHHH
M yNpaBIAIOT HX pa3BuTHEM. Bu3Hec-aHres npHobpeTaeT nakeT akuui KoMna-
HHH T4 [ocieayrounei nepenpoaaxu. Cpok HHBECTHPOBaHHA B IPOEKT CO-
crapnser 57 ner. BusHec-aHren MpUHOCHT ¢ coOoi He TONBKO AeHBrH. Ero
OCHOBHbIE BJIOKEHHS BKJIIOYAIOT B ce0s 3HAHMSA M ONBIT paGoTHl B Gu3Hece, a
TaKxke CBA3M Ha Pa3INYHBIX YPOBHAX B JENOBBIX KpYraX M rocyHapCTBEHHBIX
opraHax yTpaBJieHHMs U BJIaCTH.

TIpoGneMsl MHBECTHPOBAHHA: HH3KasA KOHKYPEHTOCIIOCOOHOCTh MHHOBa-
LIMOHHOTO CEKTOpa, Hanuuue GoJee NPUBIEKATENBHEIX AIFTEPHATHB BIOKSHHUSA
KallMTa/1a; HOBBIM HEOCBOEHHEIH MHBECTHLIHOHHEBIH MEXaHHM3M; HeonpeleeH-
HOCTH cTaryca OM3Hec-aHreJ 0B B OpraHax rocyJapCTBEHHOH BJIacTH U B obIme-
CTBEHHOM CO3HAaHMM — KaK y4acTHHMKAa (Mrpoka) 3KOHOMHMYECKHX IpoLeccax;
HeJOoCTaTOK UHpOpMalMH 00 YCIEeUIHEIX UCTOPUAX GH3HEC-aHrenoB; CIIOKHO-
CTH BXOJQ, yNpaBJIEHHs M BBIXOJA M3 MHHOBALMOHHOrO OM3Heca; MmpobiieMbl
AHTHUMOHOIIONEHOTO PeryNpOBaHAs (YHUKAIBHbIE MPOXYKTBI — OJMH IIPOU3BO-
IUTeNb); KpaiHuH HeJOCTaTOK 3HaHWH, OIBITa peajin3alliyl MHHOBALMOHHBIX
MPOEKTOB Y Y4EHBIX H MEHEIDKEPOB; OTCYTCTBHE KYJBTYpPbl, TPaZIHLIUi B HHHO-
BallMOHHOM 6u3Hece.

Hpemnoxerua: 1) Veenuunts puHaHCHPOBaHHE CYIMIECTBYIOIHX [OCY-
OApCTBEHHBIX NMPOrpaMM «IOCEBHOro» ¢uHaHCHpOBaHHUA; 2) Pa3BepHyTs HO-
BbI€ TIPOrPaMMBl B PaMKaX roCyAapCTBEHHO-YaCTHOTO MapTHEPCTBa, B T.4. CO3~
nanne GOHIOB «moceBHOro» (puHancupopanus; 3) IIpoBectn paGoTel IO MOA-
JlepyKKe M Pa3sBUTHIO GH3HEC-aHreJbCKOro CEKTOpa 3a CYeT CO3IIaHMs YCIIoBHit
U1 Tiepexona B 3TOT CEKTOp KanuTajla M3 JApYTHX oTpaciiedl SKOHOMHKH Ha
OCHOBe (OpPMHpPOBAHHA af€KBATHBIX MIA STOH 3a/ladd HOPMATHBHO-IIPABOBBIX
U SKOHOMMYecKHX ycjioBui; 4) HeoGXommMoCTh KOMIUIEKCHOrO MOAXOAa B
BOIPOCAX CO3AHHMS U Pa3BHTHs CEKTOpa OM3HeC-aHrebCKOro MHBECTHPOBAHHA
M CEKTOpa MaJIbIX HHHOBALIMOHHBIX KOMIIaHHH.
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