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AKKyMyJTUpOBaHWE MHBECTHLIMN A5 peanu3anun Llemeit ycroitunpo-
ro pa3sutus (LIYP) ocraercs cepbe3Hoi pobiemMoli 11 pa3BUBAFOIIH X -
csl CTpaH, 0cOOEHHO Ui HanMMeHee Pa3BHTHIX CTpaH. YUMThIBas 3ada-
cTyto Oonbmiol neduuuT B (UHAHCHPOBAHHHM YCTOMYHWBOTO Pa3BUTHSI
B OTUX CTpaHaxX, HHOCTpPpaHHbBIC WHBECTUIINN MOTI'YT O6CCH6‘II/ITB HEeo0X 0-
JAMOE DPECYpPCHOE IOMOJIHEHHE K BHYTPEHHHUM KalUTaJIOBIIOKEHUSAM
Y TIPUHECTH 3HAYHUTENbHBIC TIOJIOKUTEIbHBIE CHHEPTeTHYECKHE I PEKThI
npu B3aPIMO)IeI7[CTBPIH C HallMOHAJIbHBIMHU T'OCYAapCTBCHHBIMHM W YacCT-
HbIMH WHBeCTHIHSIMH. CelhCKOe XO03SIICTBO, a TakKe OTPACHH, CBI3aH-
HbIE ¢ MHGPACTPYKTYpOH W OXpaHOW OKpYKAIOIIEH cpembl, 00JiamaroT
3HAYUTENFHBIM TTOTEHIIMAJIOM JIJIsl B3aMOBBITOTHOTO WHBECTHIIOHHOTO
B3aMMOZCHCTBUS MEXKy MHOCTPAHHBIMUA M OTE€YECTBEHHBIMH KOMIIaHH-
SIMH, @ TaK)Ke TOCYIapCTBEHHBIM M YacCTHBIM ceKTopoM. Hampumep, Toc-
ymapcrBeHHO-4yacTHOe maptHepcTBo (['UII) crano BakHBIM HMHCTPYMEH-
TOM Pa3BUTHS UHPPACTPYKTYPH B PAa3BUBAIOIINXCS CTPAHAX, XOTS OIBIT
MTOKA3bIBAET, YTO HOPMATUBHBIE H WHCTHTYIIMOHAIBHBIEC YCIOBUS UMEIOT
pematomiee 3Hadenue s peanm3anun mnpoektoB ['UIl B mHppacTpyk-
TypHBIX oTpacisx [1].

YuuThiBasi KOHKPETHBIA BKJAJ B YCTOWYMBOE pPa3BUTHE, KOTOPBII
MOXKHO OXKHJATh OT WHBECTHUIIMHA — YaCTHBIX U TOCYJapPCTBEHHBIX, HAIU-
OHAJIFHBIX W 3apyOEKHBIX — OpraHaM BJIACTH, OTBEYAIOIINM 32 peasn3a-
A0 WHBECTHIIMOHHON TOJHWTHUKH, CIEAYyeT TINATEIhHO PacCMOTPETh
BOMPOC O TOM, KaKyI0 POIb KaXKIBIH THIT MHBECTHIINI MOXET UTPaTh B
KOHTEKCTe HAllHOHAJILHOW CTPAaTEerny YCTOMYMBOTO pa3BUTH. B dacTHO-
CTH, BO3MOXXHOCTH M MOTPEOHOCTH B WHOCTPAHHBIX WHBECTHIIUSX pas-
JIUYAFOTCS B Pa3HBIX CTPaHaX, KaKk U TOTOBHOCTh TOCYJIapCTBa OTKPHIBATH
CEKTOpa W OTPACIH JUII UHOCTPAHHBIX WHBECTOPOB. [IpuMepaMu BhICTY-
MalT WHBECTUIIMHU B pa3BUTHE WH(PPACTPYKTYpHI, HABBIKOB U 00pa3oBa-
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HUsl, o0ecreueHne MOCTaBOK MPOJOBOIBCTBHSI WM JIPYTHUE OTPACIIH, KO-
TOpBIE HMEIOT peratonee (KpUTHIECKoe) 3HaUCHUE [Tl CTPaHBbI.

PaznuuHble TUIIBI HHBECTUILIUM OKa3bIBAET PA3IMUHOE BO3CHCTBUE HA
JKOHOMHYECKoe pa3BuThe. HBeCTHINM «C HYJs» (B HOBBIE IPOEKTHI)
OKa3bIBalOT MHOC BO3IL€I\/'ICTBI/IC, YEeM HHBCCTUIIHH, O6YCJ'IOBJ'ICHHI)IG CJIN-
ssausiMu 1 norstoeHusiMu (Cull). Tlepsrie, kak mpaBuiio, moapazyMeBa-
er OoJbIIMK BKJIAaJ B HapalldBaHUE IPOM3BOJICTBEHHOIO MMOTEHIIMAJA
U co3aanue paboumx mecT. MHBectnimu B pamkax caenok Cull moryr
NMPUHECTHU TAaKWE€ BBIT'OJbI KaK IMMPOBCACHUEC TEXHOJOrn4eCcKoi MOACpHU-
3alMy WM o0ecrieueHne JTOCTYIa K BHEIIHUM PBIHKaM, HO TaKKe MOTYT
HUMETb HCTATUBHBLIC IMOCJICACTBUA, HAIIPpUMCED, MJIA 3aHATOCTH B Cliydyac
PECTPYKTYpH3aIuK KOMIaHuu [2, ¢. 47]. AHaIoruuHbIM 00pa3oM, HHBE-
CTHIIWY, HANpaBIICHHbIC Ha MOBbIIEHHE () PEKTUBHOCTH, OYyayT OKa3bl-
BaTh MHOC BOS}ICfICTBPIe Ha DKOHOMHUYECCKOE pa3BUTUC, YEM MHBCCTUIIUU,
OPUCHTHUPOBAHHBIC HA PBIHOK, U UMCTh KaK IMOTCHIHUAJIBHO IMOJIOXKUTEIb-
HOC, TaK U OTPpULATCIIbHOC BIUSIHHUC. I/IHOCTpaHHBIe MHBECTHIINUHN HE BCC-
IJIa IOJ[pa3yMEeBaIOT BIIOYKEHHS B OCHOBHEIE CPEJICTBA (HAIIPUMED, PEHH-
BECTUPOBAHHBIC )IOXO}II)I), YTO MOXET HE NMPUBOAUTH K POCTY KallUTaJlb-
HBIX 3aTpaT, CBA3aHHBIX C HAPAIIMBAHUEM IIPOU3BOJCTBEHHBIX aKTHBOB.

KittoueBbIM acriekToM B OMpeeNeHnH PO MHBECTHUIINH B CTpPAaTEru-
SIX YCTOWYHMBOTO Pa3BUTHSI SBISETCS HEOOXOIMMOCTh Pa3pabOTKH IMpo-
QyMaHHOW TOJUTHKH, HAIPABIEHHON HAa CTUMYJIHPOBAHHE CO3IaHUS
Y TIOBBIIIEHHE KadecTBa pabodymx MecT (Hampumep, CO3/IaHUE BBICOKO-
MIPOU3BOAUTEILHBIX Pa00YMX MECT) 3a CYET HHBECTUIIUH. DTO CTajo
0COOEHHO aKTyaJbHBIM B CBET€ OONBIINX MOTEPb PaOOTHUKAMH CBOWX
MECT B KOMIIAaHUAX BO BpeMs Ti1odamsHOro (hmHaHCOBOTO Kprsuca 2008—
2009 rr. ¥ OTHOCHTEIILHO HU3KOTO TEMIIa POCTa YPOBHS 3aHATOCTH I10-
cie kpusuca. Ilo omenkam, B pe3yiapTaTe MHUPOBOTO Kpu3uca paboume
MecTa motepsui nopsiaka 200 MUTTHOHOB paOoTHHKOB [1].
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