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MexaHu3m BCHUYPHOI'O HMHBECTHPOBAHUA HCIIOJIB3YCTCA MHOIMMHU
rocyagapCtBaMm i pasBUTHA HAIIMOHAJIbHBIX WHHOBAIMOHHBIX CHUCTEM.
AHanu3 ompITa Pa3BUTHIX CTPAaH MOKas3al, 4To, 3apoauBmuch B CIIA,
BCHYYpHasd OCATCIbHOCTDH 6LICTpO BbIIIVIa 34 HaMOHAJIbHBIC pPaMKH.
Ceityac Kurail ctan ogfHUM U3 JUAEPOB MO Pa3BUTHIO BEHUYPHON WH-
nycrpui [1].

Baxnoii cocraBisiome dxoHoMudyeckon nearenbHoctu KHP sBisg-
ercs CTUMYJIMPOBAaHNE WHBECTHIINN 3a pyOex. Kutalickne mHBECTUINH,
peanu3yemble 3a MpejieslaMH CTPaHbl, PElIaloT TPU BXKHEHIINE 3a][a4uu:
npuoOpeTeHne COBPEMEHHBIX TEXHOJOTHH IPOU3BOJICTBA TOBAapOB
1 yCIyT, COIEHCTBHE MMONCKY HOBBIX PHIHKOB COBITa TMPOIYKIIMH U YCIYT,
MOJTy4YeHHe JOCTyMa K TOJEe3HBIM HCKOMaeMbIM, 9TO To3BoisieT Kuraro
OBITH MEHEE 3aBUCUMON CTPAHOU OT MUPOBBIX PHIHKOB CHIPHSI [2].

OcHoBHBIC BeHUYpHBIe QOHIBI KuTas mpencraBieHbl CIEAYIOIUME
xommanusgMmu: Sinovation Ventures, SAIF Partners, SOSV, ZhenFund,
Da Vinci Capital. [IpuoputeTHbie HalpaBieHHs IS BJIOKEHUH B MPOEK-
THI: ICKYCCTBEHHBI WHTEIUIEKT, OOJbINME JaHHBIE, 3APAaBOOXpAHEHHE,
oOpa3oBaHre, POOOTOTEXHMKA, MOOWIJILHBI WHTEPHET, OOJNBIIHE MaH-
Hble, OMOTEXHONOTHH, OJOKYEHH, OHJIaH-00pa3oBaHWE, BHPTYyaJIbHAS
peanbHOCTB, chepa UT. Brpouem, caMbIMH aKTUBHBIMH HHBECTOPAMH B
KHTaWCKOM CTapTam-3KOCUCTEME BBICTYNAOT HE CTOJIbKO BEHUYpPHBIC
(hOHITBI, CKOTTBKO KPYITHBIE TEXHOJIOTUYECKHE KOMITAHHH, TTPEXK/IE BCETO,
ato Baidu, Alibaba, Tencent u JD [3].

Ob6vem kammranoBnoxennii B Kutae B 2020 romy cocTaBui
75,2 mapn gomnapoB CHIA, uro Beitie Ha 25 mupna momapos CIIA ot-
HocutenbHo 2015 rona, TeM He MeHee noka3atens B 2020 rogy MeHblIe
pexopaHoro B 2018 roxy (129,1 mupn nonnapos CLIA).

AHanu3 BEHYYpHBIX MPOoeKTOB KuTas mo3Boiser caenaTh BHIBOA O
TOM, YTO HambOoyee pa3BUTHIMHA OTPACISIMH, TJAE HCIOIb3yeTCs MeXa-
HHU3M BEHUYPHOrO0 (PMHAHCHPOBAHUS SBISAIOTCS: IIPOTpaMMHOE o0ec-
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MeueHne, anmapaTHoe obecreuyeHrne, KOMMEPUYECKHe YCIYrd, MOTpe-
OUTENbCKHUE TOBAPHI U OTIBIX.

B Hacrosiiiee BpeMst HanOOIbIIIEE YHCIO IPOSKTOB OTHOCUTCS K CEK-
TOpy mporpaMmHoro obecrieueHus (B cpenHem 1772 caenku). Konnye-
CTBO BeHUYpHBIX MpoekToB B 2020 r. mo otHoueHu:o k 2015 r. B cekro-
pe «ImporpaMMHOE 00eCIIeueHUE», KKOMMEPUECKUE YCIIYTHY, «IIOTpeOH-
TEIBbCKHE TOBAapbl U OTABIX» CHu3WIOCh Ha 42 %, 67 %, 73 %
COOTBETCTBEHHO, B CEKTOp «ammapaTtHoe oOecreueHue» — Haobopor,
yBenuumiioch Ha 17 %. OneIT 3anafiHbIX CTpaH YKas3bIBaeT Ha TO, YTO
CCroaHsa TpaaAUuIIMOHHBIC MCTOYHUKU q)HHaHCI/IpOBaHI/ISI, TaKUC€ KaK KpeE-
IMTOBaHUE, cyOcuanu, (DOHJOBBIH PHIHOK HE B TOJHOM Mepe OTBEYaIoT
TpeOoBaHUsM (HOPMHPYIOIEHCS] HOBOM YKOHOMUKH. [Is mepexosa 3Ko-
HOMUKK PecnyOnuku Benapych kK 3KOHOMHKE WHHOBAaIMOHHOTO THIA
HEOOXOJJTIMO chopMHPOBAThH aJIeKBaTHBIN OpraHU3aIMOHHO-
SKOHOMHYECKHH MEXaHU3M BGH‘IypHOﬁ ACATCIBbHOCTH. OH 1O3BOJHUT
CO3/IaTh CBSA3YIOIIEE 3BEHO MEXIYy HAyKOM W JPYrUMH CErMEeHTaMU
HannoHadbHOU 3KkoHOMUKH [4]. Taxke PecmyOmmka bemapych, mmero-
aiasa OI‘p0MHBII71 IIOTCHI A, MOXKET OLITH MHBECTUIITMOHHO-
npusnekaTenbHa st KHP B obmactu coTpymandecTBa B cepe BEHTYP-
HOI'0 MHBECTUPOBAHMS CEKTOpa IIPOrpaMMHOro odecriedeHus. M3yueHue
0COOCHHOCTEH pa3BUTHUS BEHUYPHONH 9KOCHUCTEMBI IT03BOIUT YCOBEPIICH-
CTBOBATh UMEIONTYIOCS dKOcucTeMy Pecrryonuku bemapych.
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