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MHHOBALIMOHHOE KPEONTOBAHWE: NMPOBJ/IEMbI
M MEPCMNEKTWMBbI PASBNTUA

Cr1>'neHTKa 3KoOHOMMYecKoro hakynbteTa OpaxkaH 0.0.
KaHf. 3KOH. HayK, AoueHT YepkalunHa E.@.
KneBcKuiA HauMOHanbHbIA YHUBEPCUTET UM. Tapaca LLleBueHKo, YkpanHa

CoBepLIEHHO 0YEBMAHO, 4TO CyLLeCTBytoWMe (OPMbl  MOAAEPKKN
WHHOBALMHHBLIX NPeAnpuATUMA -  BeHYypHble (HOHAbl,  GM3HEC-aHrenbl,
TEXHOMOTMYECKUIA  Mapkn U OW3HEC-WHKY6aTopbl,  MPen.MyLLECTBEHHO
(hMHaHCMpPYEeMble TOCYAapCTBOM, - He CMOCOOHbI MpefocTaBUThL Tpebyemoe
KOMM4ecTBO pecypcoB. OAHAKO MHOTMEe UCCMe0BaHLL YKas3blBalOT Ha TO, YTO
6aHKOBCKME KpeauTbl - HEMoAXOAALMIA WMHOTPY.MEHT Ansd (IMHaHCUMPOBaHUS
CBEPXPUCKOBbIX WHBECTULMOHHBIX MPOEKTOB. BbICOKWIA PUCK  BbIHYXAaeT
3anpalumBaTb KpaiiHe BbICOKWE MPOLEHTbI 3a KPeauT, KOTOPble CMLLKOM
006pe.MeHUTENbHbI 1 3KOHOMUYECKU HEBbITOAHbI ANs NPeanpusTUS. BeHUypHbIi
KanuTan sBNsSeTcs JO/NEBbI.M, a He JONITOBbIM MHCTPYMEHTOM (DMHAHCVPOBaHMS.
Mpn pacCcMOTPEHUM pa3HbIX TOYEK 3PEHUS BO3HMKAET CRedytoLLMiA BOMPOC:
OAMHAKOBblE NN AeHEXHble (YHKUMM BbIMOMHSIOT 6GaHKM W BEHYypHble
KanuTanuctbl? BaHKM 06nafaldT  OTANYMTENbHOM OT  BCEX  OCTa/bHbIX
(IMHAHCOBbIX UHCTUTY'TOB XapaKTePUCTUKON; UX 0653aTeNbCTBA UCMO/b3YHOTCS
KaK CpefiCTBO MnaTexa; TO ecTb 6aHKX, (hMHAHCMPYS NPeanpusaThs, JaloT UM
BO3MOXHOCTb BbIMWCbIBATb YeKU W M/ATEXHbIE MNOPyuYeHWs, Torga Kak
OCTa/lbHble  (BMHAHCOBbIE WHCTUTYTbl MPefOCTaBAAOT TOMBKO Ty CyM.My,
KOTOPOI OHW pacronarator.

Cxema MHHOBALMOHHOIO KPeAUTOBaHWS [0/HKHA YLUMTbIBATL U paspeLlaTh
psA  CYLECTBEHHbIX MNpobnem. [MpuHUMNMANbHas npobnema - HeXenaHue
6aHKOB puckosaTb. BTopas npobnema KpeaWTOBaHUS WHHOBALMOHHOM
[eaTeNbHOCTM - AedMUMT AONrOCPOUHbIX CPeACcTB. Takxke pa3paboTkm TpebyeT
cUCTEMa MOHWUTOPWHIA BbICOKOPUCKOBBIX MPOEKTOB. Cpean BO3MOXHbIX .Mep
No PELUEHUO 4acTU Mpo6/em, CTOALMX Ha NyTW BOBMEYEHUS| GaHKOB K
(OMHAHCMPOBAHMNIO WHHOBALMA, MOXHO BbIAEMUTL Pa3paboTKy BHYTPEHHMX
PEATUHIOBbIX cucTeM. B pe3ynbTaTe y 6aHKOB MOSIBASETCS  CTUMYN
KOHKYpVpoBaTb 3a BHeApeHWe 6o/ee Ka4eCTBEHHbIX NpoLeayp toiacclidiikaLwiii
3a8MLUMKOB MO CTENEHW prCKa.

WTaK, 04YeBMAHO, 4TO, HECMOTPS Ha BWAMMYK CNOXHOCTb Y4acTii
6aHKOBCKOr0 KanuTana K (MHaHCUPOBaHWIO WHHOBALWI, Ha AaHHO.M pbIHKe
CYLLIECTBYET KakK CMpoc, TaK 1 Npe/ioXKeHve. 15 peLlieHili npobnem, CToAWmMX
Ha MNyTW YBe/MYEHUS aKTMBHOCTM 6GaHKOBCKOrO CeKTopa B  cgepe
(hMHaHCMPOBaHNA WHHOBALMOHHOIO MpPeAnpPUHUMATENbCTBA, HEMa/IOBAXKHbIM
SBNSETCA  fJanbHeliluee  WCCMefoBaHWe  PEATMHIOBOM  adanTalyOHHOM

cTpaTermm.
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