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st Toro, 4ToOBl HaYaTh WHBECTUPOBATH HA PHIHKE IIGHHBIX OyMmar,
HE00XOIMMO HE TOJIBKO UMETh CBOOO/HBIE HAKOIJIEHUS, HO 3HATh U I10-
HUMATh, KaK 3TOT PHIHOK YCTPOEH, KaKue BUJIbI CJICNIOK U ICHCTBHS COBEP-
LIAIOTCSA HA JaHHOM phIHKE [1].

OcHoBHas onepanys Ipu OMP>KEBOM TOPropie — 3TO KyIJII-IIPoAaxa
COOTBETCTBYIOIINX aKTHBOB. IIpy 3TOM OHMP)KM HE TOJNBKO OPraHU3YIOT
TOPIOBJIIO, HO M 00€CTIeYHBaIOT 00CITy)KNBAaHUE YYACTHUKOB TOPIOB, OKa-
3bIBasi ”HPOPMALMOHHO-KOHCAJITHHIOBBIE U MHBIC YCIIyTH [2].

MexaHu3M OUPKEBBIX Olepaluii MpeacTaBisieT co00i peraaMeHTHPO-
BAHHBIE JIEHCTBUA IO COBEPLICHUIO TAHHBIX OIEpalyii, KOTOPBIM B CBOIO
ouepeb MpeanoiaracT HaIM4ue CyObeKTOB 1 00BEKTOB OMPIKEBBIX OIle-
pauuii 1 HeOCPEICTBEHHO MPOLIECC OCYIECTBICHUS OUPIKEBOM AeATEIb-
HOCTH.

Llennbie Oymaru, Kak 00bEKT OUPIKEBBIX OMEPALUii, MOTYT OBITH JO-
MyLIeHbl HAa OUPXKY TOJBKO B CIy4asX IOJHOIO COOTBETCTBUS YCTaHOB-
neHHbIM TpeboBanusM. CornacHo «lIpaBuiam JHCTUHTA HEHHBIX Oymar
Benopycckoii BamotHO-(hoHIOBOM Onpxkw» oT 14 mas 2020 r. mpouemypa
[0 BKJIIOUEHHIO LICHHBIX OyMmar B KOTHUPOBAJbHBII JUCT OUPKU U OCY-
IIECTBICHUIO KOHTPOJIS 38 COOTBETCTBUEM SMUTEHTA U €T0 IIEHHBIX OyMar
YCIOBUSM U TpeOOBaHUSIM HA3BIBACTCS ucMUH2OM [4].

ITo popme npoBeeHUst OMpPKEBBIE TOPTU KIACCUPUITUPYIOTCS HA KOH-
MaxkmHuvle 1 OeCKOHMaKmHusie.

[Iponiecc mpoBeneHUs] KOHMAKMHBIX OUPHCEGHIX MOP206 BKIIOUACT
CJIEAYIOIIUE JTallbl:

Jrtan 1. IIpoucxonuT BBeACHUE 3asBOK B CUCTEMY OHMPIKEBOM TOp-
TOBJIM: KJIMEHT-TOKYTIaTeNb MOAAaeT 3asiBKY Ha IMOKYINKY IIEHHBIX Oymar
OpOKepy-IOKyNaTenio, a KINEHT-NMPOJaBel] HMPOU3BOAUT aHAIOTHYHYIO
Olepaluio Mo nojaye u opOPMIICHHIO HEOOXOIUMBIX JOKYMEHTOB IO
Mpojaxke EHHBIX OyMar OpoKepy-TpoJIaBILy.

Jrtan 2. bpokepsl NPOU3BOAAT CBEPKY HapaMeTpOB CHENIKH, IMOCIE
4ero 3asBKa IIOCTyIaeT B TOPIOBYIO CEKIHIO OIEPAaLMOHHOIO 3ala,
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IIPOXOJIs Yepe3 MPUEMHBIH ITyJIbT U PETUCTPaTypy, IA€ IPOUCXOIUT CBe-
JIEHHE BOEAMHO 3asBKHU IOKYIaTels U [IPOAaBLa.

Itan 3. Topru BegyTcs B OMpKEBOM KOJbLE, Ky1a TOCTYNAIOT 3aBKH
ToCiIe TpOIeAyphl B3auMopacuera (kmupuara). OOIIeHne MPOUCXOIUT
MyTEM MOJHATHS KapTOUeK.

Jrtan 4. [Ipu 1OoCTHXEHNN TOTOBOPEHHOCTH MEXIY OpOKEepOM-TIpo-
JIaBLIOM ¥ OpOKEPOM-TIOKYIIaTeJIeM MakKiiep (PUKCUPYET CAEIKY 3alKChIO B
perucTpauronHol kapte. Takas perucTpanus CBUACTENHLCTBYET O TOM,
YTO CHEJIKa 3aKII0UCHA.

Beckonmakmmusle dupoicegvie mopzu — SIEKTPOHHBIE TOPTH, KOTOPBIC
MPENoNaraloT MCIOJNb30BaHUE CHECHUANBHBIX KOMITBIOTEPHBIX CHUCTEM,
YTO II03BOJISIET OXBATHIBATH JII00YIO TEPPUTOPHIO, HEOTPAHUIEHHOE YHCIIO
[IPOJIAaBILIOB U MOKYIIATEJIEH.

[Ipenmy1iecTBa MEKTPOHHON OMPXKH 3aKITFOYAIOTCS B BO3MOXXHOCTH
MPOBEIEHNsI TOPIOBBIX ONEpaluii B Jr0060e BpeMs CYTOK, IPH 3TOM Opo-
Kepbl MOJIYyYal0T MaKCHUMAJIbHBIH JOCTYN Ha PBbIHKE, TNl COOJIoAaeTcs
MOJIHAsA KOH()HUIEHINATBHOCTD YYaCTHUKOB.

KonrtakTHbIE OUpKEBBIE TOPTH YTEPSUIN CBOIO 3HAYMMOCTh B CBSI3U C
pa3BUTHEM HHPOPMALIMOHHBIX TEXHOJIOTHH U MTOSIBICHUEM MHOTOYHCIICH-
HBIX TOPTOBBIX OMprkeBBIX 1aTdopM. B Ton-3 Benymux OupikeBbIX TOp-
roB 3a 2021 rox otHocsaTcs: Quantum Al, Capital.com, Libertex [5].

B Pecnybnmuke benapycek dyHKimonupyer bemopycckas BadrOTHO-
¢donnosas oupxa (BBDB), rae OupkeBble TOPTU MPOBOIATCS B PEKUME
OHJIAMH ¢ 00s3aTeNbHBIM NPUMEHEHHEM 3JEKTPOHHO-UU(POBOH MOI-
MKCH, KOTOPYIO BbIAaeT Y aocroepstomuil HeHTp «bBDby [4].
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