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OUHAHCOBBIM PHIHOK — CUCTEMa YKOHOMUYECKUX B3aUMOOTHOILICHUH,
CBSI3aHHBIX C 3aMMCTBOBAHHMEM, BBIITYCKOM, KYIUIEH, MpoJaxen 1eHHBIX
OyMar, JparolileHHBIX METaJUIOB, BAJIIOT U JAPYTUX HMHCTPYMCHTOB WHBE-
ctupoBanus [1].

B paszButin MmupoBoro ¢uHaAHCOBOTO PHIHKA MOKHO BBIIEIHUTH YETHIPE
KITFOUEBBIX JTama:

Ilepewiii 3man otnocurcs k 1860-1945 ronam. B sTot nepuon popmu-
POBaHMS MEPOBOTO (PHAHCOBOT'O PHIHKA TIPOU30IILIO CTAHOBICHHE MHPO-
BOT'O BaJIOTHOTO PHIHKA KaK 4acTH ()yHKIIMOHUPOBAHUS MEXKTyHAPOTHOM
BAIIOTHOM cucCTeMbl. Ha naHHOM cTaguu MUPOBOM BaJIOTHBINM PHIHOK
MMEET CIEAYIONIYI0 XapaKTepUCTUKY: (pOpMHUpOBaHHUE KOHIICTIIIUU 30J10-
TOTO CTaHAapTa, KOTOPasi OXBATHIBAET 30JI0TOMOHETHBIH, 30JI0TOCIIUTKO-
BBIM U 30JI0TOJE€BU3HBIN CTaHJAPTHI.

Bmopoit sman otHocutcs k 1945-1970 rogam. B 1939-1945 rr. mupo-
BOH BaJTIIOTHBIN PHIHOK OBLT MPAKTUYECKH ITapain30BaH, He CYIIECTBOBAJIO
CIPaBEIMBBIX O0CTOATENIBCTB IS (YOPMUPOBAHUS U CTAHOBIICHUS MUPO-
BOTO (PMHAHCOBOTO PHIHKA.

[IpeoOpazoBanue MUpPOBOW (PMHAHCOBOI CHCTEMBI HA4YallOCh C yUpe-
xnaenus bperton-Bynckoit BamroTHO#M cucteMsl (1945-1946 rr.), uto
CTall0 CTUMYJIOM Il BO30OHOBIIEHHSI MHPOBOTO BaJIOTHOT'O PBIHKA, a
TaKXe TPalalliOHHOMY ()OPMUPOBAHUIO MUPOBOTO KPEJIUTHOTO PHIHKA.

Tpemuit sman otHocutcs k 1970-1989 ronam. Ha pa3sutne MupoBoro
(hOHIOBOTO ¥ MUPOBOT'O MHBECTHUIIMOHHOTO PHIHKOB TIOBJIHSIIO aKTHBU3a-
ISl MAPOBOTO KPEAWTHOTO phIHKA. IMEHHO Ha JaHHOM 3Tare BO3SHHUKIN
CHUCTEMHBIE MEXITYHApOJHBIC CTPAXOBBIC OMEpAIldU, KOTOPHIE OKa3aJIH
BIIMSIHHAE HA CTAHOBJICHHE MHUPOBOTO CTPaxoBoro peiaka. B 1960-1976 rr.
OCYIIECTBIISUIOCH BHEJIPEHNE KOHBEPTUPYEMOCTH OCHOBHBIX JEHEKHBIX
€IUHUL] 1J1sl THTEpHALIMOHANBHBIX onlepauuid, B 1976 roxy npousouesn oT-
Ka3 OT 30JI0Ta, POPMHUPOBAHHE KOHIICTIIIUU CBOOOHOTO TIABAHHS BAJIIOT-
HBIX KypCcOB. B maHHBII epro 1 NpoucxXo IuIia JINOepan3aiiys BaIFOTHBIX
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OTHOUICHWH B MHAYCTPUAILHO Pa3BUTHIX cTpaHaX. Bce 3To okaszano BiIu-
STHUE Ha Pa3BUTHE MHOTOCEKTOPHOTO MHUPOBOT0 (DMHAHCOBOTO PHIHKA.

Yemeepmutit 3man otHocuTes kK 90-m ronam. Ha manHo# cTaanm cra-
HOBJICGHHS MHPOBOTO (PMHAHCOBOTO PBIHKA Hadall CTPEMHUTENIBEHO COBEp-
LICHCTBOBAThCSI U (POPMUPOBATHCS PHIHOK JIE€PEBATHBOB, MPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB, BKJIIOYasl IPOLEHTHBIE CBOIBI, OIILMOHBI,
BAJIIOTHBIE CBOIIBI 110 3aliMaM.

bnaronapst uccieqoBaHUIO STanoB GOPMUPOBAHHS MEKAYHAPOTHOTO
(DMHAHCOBOTO PBIHKA MOXKHO OOHAPYXHUTh CBOMCTBEHHBIE 3aKOHOMEPHO-
CTH JJIsI 3TOTO TPOIIEcca: Pa3BUTHE MHUPOBOTO (PMHAHCOBOTO PBIHKA ITPO-
XOAMIIO OTHOBPEMEHHO ¢ (POPMHUPOBAHHEM MEKIYHAPOIHON (PUHAHCOBOM
CHCTEMBI U MUPOBBIX JCHET; YyCTpaHCHUE OTPaHUYCHUI Ha OCYIIECTBIIC-
HHE Pa3INYHbIX SKOHOMHYECKUX OTIEpaINii; MEeXIyHapOIHbINH (hPUHAHCO-
BB PHIHOK B a0COJIFOTHOM €ro pa3Mepe CTall HEOOXOJMM B CHTYaIusiX
BHE3AIIHOTO YBEJMUYCHHUS PUCKOB BBINOJIHEHUS (PMHAHCOBBIX OIEpalu,
TaKk Kak MUPOBOH (POHIOBBIN PBIHOK JTa€T BO3MOXKHOCTH Pa3leiisiTh (pu-
HAHCOBBIE PUCKH U YMEHBIIATh UX CTEIICHb.

Taxum 00pa3om, 00beKTUBHON 0a301 111 POPMUPOBAHHS MHPOBOTO
(MHAHCOBOTO PHIHKA CTaJH: (POPMHPOBAHHE MEXKIYHAPOAHOTO pazzelie-
HUS TPYJla; MHTEPHALMOHAIN3AIMs OOIECTBEHHOIO IIPOU3BOJCTBA; CO-
CpeAOTOYEHHUE U KOHIEHTpaLus (PMHAHCOBOIO KaluTalIa.
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