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Summary. With the initiation of “Silk Road”, the invention and development of papermaking, along
with the advancement of other handcrafts art have largely facilitated China’s economy, culture and
art in the Han Dynasty. The rich array of animal images is particularly prominent in the various
forms of visual art in the Han Dynasty, which not only reflects the development of animal-themed art
but also conveys the cultural connotation and artistic concept in that era.
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Summary. Promoting the construction of the Belt and Road is a major initiative of China's opening
up to the outside world at a new stage of economic development, which is of great significance to
both China and the countries along the Belt and Road. Taking investment projects along the Belt and
Road as an example, this paper explains the current situation of investment projects along the Belt
and Road, analyses the risks of Belt and Road investment projects through PEST tools, and also
proposes some countermeasures to these project risks.

Status of investment projects along the Belt and Road. China's outbound investment and “One
Belt, One Road” construction are remarkable. By the end of 2019, more than 27,500 Chinese domes-
tic investors had set up 44,000 outward foreign direct investment enterprises in 188 countries (regions)
around the world, with more than 80 % of the world's countries (regions) having Chinese investment
and contracting business, and the total assets of overseas enterprises amounting to US$7.2 trillion at
the end of 2019. More than 10,000 outbound enterprises have been established in countries along the
“Belt and Road”, with an investment stock of US$179.5 billion at the end of 2019. Overall, outbound
investment and contracted projects have achieved good development impact and results, not only cre-
ating development opportunities for enterprises, increasing revenue and boosting China's exports of
goods and equipment, but also improving infrastructure and connectivity conditions in host countries,
increasing tax revenue, expanding employment and promoting local economic development.

Political risks. Political risk refers to risks associated with the host government, including
currency non-convertibility and remittance restrictions, expropriation (including nationalisation and
progressive expropriation, indirect expropriation), contractual breaches, war and civil unrest, and
non-performance of the host government's financial obligations. Both the Multilateral Investment
Guarantee Agency (MIGA) and China Export and Credit Insurance Corporation (Sinosure), part of
the World Bank Group, provide political risk insurance and credit enhancement products to support
overseas investments by Chinese companies and banks.

Due to differences in geography, culture, politics and social development, the political risks
of countries along the Belt and Road are different. In Pakistan and Afghanistan in South Asia, terror-
ism 1s a serious threat to the region's security, political factions are fierce, the government's ability to
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