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Benopyccxuii HayuoHanvbHbili mexuudeckuil yHugepcumen

JKCIOPT YCIYT MUMEET CTPATErHYCCKOE 3HAUe-
uue qis PecnyOnuku Benapyce, He obnanarorneit
CYLICCTBCHHBIMH 3aI1acaMH MPHPOJHBIX PECYPCOB.
3HAYHUTEIBPHOE JKE MECTO B HEM 3aHHMAIOT aBTO-
TPAHCIIOPTHBIC YCIVTH U, B YACTHOCTH, MCKIYHA-
POAHBIC TICPEBO3KH. Tak, MOCTYILICHUS HHOCTPAH-
HOU BATIOTHI OT 3TOTO BHUAA ACATCIBHOCTH COCTAB-
sr0T exxeroxHo okono 400 mmH gon. CLIA.

OnHako B HacTOsIIEE BpeMs MOTCHLMAT POC-
Ta OTEYCCTBEHHOI'O SKCIOPTA aBTOTPAHCIOPTHBIX
VCIYT NPaKTHUECKH HE peanu3yeTcsa. B mocnexnue
roAbl B HAMOHAIBPHOH cdepe MEeKAYHAPOIHBIX
ABTOIECPCBO30K HAOMIOAAIOTCS HETaTHBHBIC TCH-
neauuu. Taxk, 3a 2003-2006 rr., mo aauaeiM beno-
PYCCKOU accolManiy MEXKIYHAPOIHBIX aBTOMO-
ounbHBIX nepeBo3unkoB (BAMAII), BeIBe3cHO 3a
npeaensl pecnyonuku (B Poccuiickyio ®enepa-
uuto, Jlurey, Ilomemy, VikpanHy u ap.) okomo
40 % mapka mOABIKHOTO COCTABA OTCYECTBCHHBIX
TPAHCIOPTHBIX KOMIIAHHH, 3aHATOIO Ha MEXKAY-
HAPOXHBIX ABTOMOOWIBHBIX MEPEBO3KAX TPY30B.
M secMoTpd HA TO, UTO MaccoBoro Beieo3a B 2007-
2010 rr. He MPOH3OIIIO, MOABHIKHOU COCTAB 00-
HOBISICTCSl KpaHE HU3KUMH TEMIaMH, T. €. MPo-
JODKACT CTAPETh.

Pemenne nanHOM mpoOneMBl MOXKHO OCYINE-
CTBHUTD 32 CUCT NPUOOPETCHUS HOBBIX ABTOMOOH-
aed cemelictea MA3. OzHako OTCUYCCTBCHHBIC
npen-

MPUHUMATEIH, ACHCTBYIOMME B chepe MEeKIyHa-
POAHBIX aBTONCPEBO3OK, HE XOTAT 3aKyHaTh AaH-
Hele aprorpaHcropTtHeie cpeactsa (ATC). Drto
OOBACHACTCA TEM, UTO ABTOTPAHCIOPTHHIE CpEA-
ctBa Mapkd MA3 OTCTalOT OT MMITOPTHBIX aHATIO-
TOB MO Ka4YeCTBY, HAACKHOCTH M JOITOBCUYHOCTH,
XOTSI CTOMMOCTh UX HHKE 3apYOCKHBIX aHAIIOTOB.
B cBs31 ¢ BEICOKHMH, IO MHEHHIO NEPEBO3UYUKOB,
TAMOXKCHHBIMH TOLIUIMHAMHM TPUOOPETCHHE HM-
MOPTHOT'O MOJBHYKHOT'O COCTaBA TAKXKE OCYIICCTB-
JseTcs KpaiiHe Hu3kuMH Temmnamu. [lostomy mng
cOaTaHCHPOBAHHOTO T'OCYJAPCTBCHHOIO PEryiu-
poBaHus oredectBeHHOro peiaka ATC pma mex-
JOVHAPOIHBIX TPY30BBIX aBTONEPEBO30K, YUHUTHIBA-
IOLICTO MHTEPECHl KAK OTCUCCTBCHHBIX MEPEBO3UH-
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KOB, TaK MW OTCUYCCTBCHHOI'O TPOH3BOJUTENS,
HEOOXOMMO C HAYYHBIX MMO3ULHH OLUEHNTE 3¢ dek-
THUBHOCTb HMCIONB30BAHHS OTCYCCTBCHHBIX U 3apy-
OCKHBIX aBTOMOOMIICH, 3aHATBIX MEKIYHAPOIHbI-
MH TICPECBO3KAMH.

Jns peamuzaniy MOCTABICHHON LENH HEOOXO-
JUM HHCTPYMEHTapUH, NO3BOSIOIUNA OAHO3HAYHO
OLICHUTh VPOBEHb 3KOHOMHUECKOW 3(ddexTusHO-
CcTH HWcHonb30BaHud onpexaencHHod Mapku ATC.
[IpaBuabHOCTE MPUMEHEHHS JAHHOTO HMHCTPYMCH-
Tapus 0JKHA ODCCICUNUTh Pa3paboTaHHAs HA €ro
OCHOBE METOJHKA OLEHKH 3KOHOMIUECKOU 3¢ dek-
tuBHOCTH Hcnons3oBaHust ATC npu BBITOTHEHUH
MEKAYHAPOIHBIX IEPEBO30K IPY30B, B OCHOBY KO-
TOPOH HEOOXOAMMO MONOKUTh CICAYIOLINE MPHH-
LIUTIBL:

* HAYYHOCTh (MCIOIB30BAHKC JIUIIb OOIICIPH-
3HAHHBIX HAYYHBIX KATCTOPUH U TIOHSATHH, BEIBC-
JCHHBIX U3 HHUX 10 3aKOHAM JIOTHKH TMPOU3BOIHBIX
MOHATHI;, B HCCICAOBAHHUN JOMYCKACTCA MPUMCHE-
HHE JAHHBIX TOCYJAPCTBCHHOM CTATUCTUYECKOU
OTYETHOCTH (/11 MEKIYHAPOTHOIO TPAHCIOpTa —
dopma No 1-tp (MAII)) u maHHBIX, 00NaTAOIIAX
CBOWCTBOM PCHPE3CHTATUBHOCTH);

e MPAaKTUYCCKYI0 NMPHUMEHHUMOCTD (peann3anus
JAHHOTO TNPHHLHUIA XOUKHA OOCCICUUTh JOCTH-
JKCHHC LCTH MPUMCEHEHHUS pa3paboTaHHOH MeTo-
AUKH);

e CPaBHHUMOCTb PE3YIBTATOB HCCICAOBAHUSA (HC-
CIICAOBAHHUC BIHSAHHA MAPAMETPOB ONPEICICHHOU
Mapku ATC Ha sxoHOMHYECKYIO 3((EKTHBHOCTD
€ro HMCIONb30BAHUA HA MCKIYHAPOAHBIX MEPEBO3-
Kax TPY30B MPH JOMVINCHHH «IIPH MPOYUX PABHBIX
yeaoBuax» — 3kcrtyaranu ganaoro ATC «epen-
HECTATUCTUYCCKHUM» HAITUOHANBHBIM IEPEBO3UH-
KOM, KOTOpBIC (DVHKIMOHHPYIOT B OJMHAKOBBIX
€ IPYTHMH HEPEBO3UMKAMH YCIOBUAX MaKPOCPEIbI
(BHemHUX crt). Takum oOpa3oM, Qi OLEHKH KO-
HOMHYCCKONM  3(PPCKTHBHOCTH  KCIOJb30BAHUS
ATC Ha MCKAYHAPOAHBIX TICPEBO3KAX TPY30B
HCOOXOAMMO CMOACIHPOBATh CPSAHUE MO PeCIyd-
auke u oguHakoBbie M1t Becex ATC ycmoust kom-
MEPUCCKOH SKCILUTYATALIUH, T. €. KOTHYECTBO IPy3a,
MEPEBO3UMOTO 33 OAHY €3IKY (¢4, Koddurment
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ucnone3oBanusg mpodera B u 1. A. Ilpumene-
HUE JAHHOTO MPHHIHUNA OOCCICUUBAECT COIMOCTA-
BUMOCTb ycaoBui sxcrnyatamui ATC);

® CIMHCTBCHHOCTE M OJHO3HAYHOCTH KPUTCPHS
OLICHKK (UCMOIB30BAHUE CAWHCTBCHHOI'O HHTC-
IPaTbHOTO KPUTEPHS OLICHKH, KOMIUICKCHO OLICHH-
BamoIIero Bce acmektol 3kciutyaranmd ATC Ha
MEKAYHAPOIHBIX NIEPEBO3KAX IPY30B);

e COOTBCTCTBHE 3aTpaT U Pe3yiabTara 3KOHO-
MHYECKOH ACATEIBHOCTH €€ CyOBeKTy (OICHKA
SKOHOMHYECKOH 3((EKTUBHOCTH HCIIOIb30BAHUS
ATC B chepe MEKIYHAPOIHBIX MEPEBO30K IPY30B
JOKHA TIPOU3BOAMUTECS € TOUKH 3PCHHS NPEAIPH-
HuMaTeast ((pU3NISCKOr0 MM FOPHUIHICCKOTO JIH-
11a), OCYIIECTBIIIOMICIO MEKIYHAPOAHBIC ABTOMO-
OUITBHBIC MEPEBO3KH C HCIOIB30BAHHCM JAHHOTO
MOJBUKHOTO COCTaBa. JTOT MPUHLMI O0YCIOBICH
TEM, 4YTO OCHOBHOH (PVHKIMEH HCIOIb30BaHUS
ATC sBasieTCS TNPOUZBOACTBO  TPAHCIIOPTHOMN
VCIAYIH C ONPEACICHHBIMH MapameTpaMu (B TOM
YHCIC CTOUMOCTBIO, CEOCCTOMMOCTBIO, JOXOA0M
oT ee peanuzauuy U T. A.). [IpeanpuanmMarens xe
KaK IO, IPHHIMAIOIIEE PEMIeHHE 0 mprodpere-
vun U wucnoaezoBanue ATC, ouenuBacetr 3¢hdek-
THBHOCTb €r'0 HCIOJNB30BAHUS C MO3WLUH COOTHO-
LICHUS 3aTpaT SKOHOMHUYIECCKHX PECYPCOB B CBSI3H C
€ro ACHCTBUSAMH N0 OPTaHU3alMH MCKIYHAPOJ-
HBIX aBTOMOOHIIBHBEIX TEPEBO30K W IKOHOMHMC-
CKUX pPe3yIbTaTOB OT JAHHBIX 3aTpar. Takum 00-
pasoM, LEMH METOAUKH HE MPCAMONAraroT OLCHKH
SKOHOMHYECKOH 3((EKTUBHOCTH HCIOIb30BAHUS
koHKpeTHOH Mapku ATC Ha MEKIYHApOTHBIX ITc-
PEBO3Kax I O0IIECTBA B LIETIOM).

[IpumeHeHe Ha3BaHHBIX BBIE MPUHLUIOB
CO3JAeT OCHOBY I OOBEKTHBHOW OLICHKH SKOHO-
MHUIeCKOH 3(PEKTHBHOCTH HCIIONB30BAHHS OCI0-
PYCCKHMH HEPECBO3YMKAMH ONPEACTICHHOW MapKH
ATC B chepe MexkAYHAPOIHBIX TIEPEBO3OK I'PY30B.

OTnpaBHBIM NMYHKTOM METOIMKH SIBJISIETCS TO
0OCTOATENBCTBO, YTO € TOUKH 3PCHHS HPEIIPUHH-
Matenst ceprl MEKIVHAPOIHBIX ABTOMOOHIBHBIX
nepeBo3ok rpysoB mpuodpereane ATC amsa ero
SKCIUTyaTalli HAa MEKIAVHAPOIHBIX MAapIIPyTax
€CTh BIIOXKCHUE WHBECTHLIMN B JaHHYIO chepy aes-
TCNBHOCTH € ICIBIO TMOAYUCHHUS NPUObITH. ITO
00CTOATEIBCTBO OOYCIOBICHO TEM, YTO HA CEro-
JHSIOHUHE ACHb B HAITMOHATBHOH cepe MexIyHa-
POAHBIX aBTOMOOWIBHBIX MEPEBO30K (hYHKLIHOHH-
PYIOT HOPEANPHHUMATEIBCKUE CTPYKTYPBI, OCHO-
BAHHBIC HA YACTHOM KAaIUTAIC, T'TTABHBIM MOTH-
BOM JCATCIBHOCTH KOTOPBIX SIBISICTCS TOTYUCHHE
MaKCHMAITBHOM NPHUOBLTH HA BIOYKCHHBIW KAITATAIL.
Taxkum 00pa3oM, OLCHKA 3KOHOMUYCCKOU 3(hdek-
tuBHOCTH Hcnons3oBaHusd ATC npu BBITOTHEHUH
MEKAYHAPOIHBIX TICPEBO30K JOJDKHA MPOH3BO-
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JUTbCs B (OopME OLICHKH 3KOHOMHUECKOU 3¢ dek-
TUBHOCTH MHBECTULHH. Tak Kak TEXHHKO-3KCILTY-
ararmonneie cBoiictea ATC 3a Bech CpoK €ro 3Kc-
ITyaTalid Ha MCEXKIYHAPOTHBIX AaBTONCPEBO3KAX
IPy30B (OKOJIO CEMH IICT) 3HAYUTECIBHO HM3MCHS-
OTC (YXVALIAKOTCS), OLICHKA SKOHOMHYCECKOM 3(h-
(DCKTHBHOCTH BJIOXKCHHI B TMOABHKHOW COCTAaB
JODKHA TPOU3BOIUTHCA JUHAMUYCCKHUMU METOMA-
mu. Crnenyer OTMETHTh, YTO MNPEANPHHUMATCIH
cdepsl MEKIYHAPOAHBIX IEPEBO30K TPY30B IMPO-
H3BOT JAHHOC OLICHUBAHHUEC HHTYUTHBHO.

Ananu3 padoT no mpodIeMe OLICHKHA 3KOHOMH-
ueckoit 3ddexkruBrocTr 3xcmayarauu ATC [1, 2]
MO3BOJISICT KOHCTATHUPOBATh, YTO HCCICAOBATCIH
JAHHOHM HpoOJIEeMbl CUNTAIOT B HAUOONBIIEH Mepe
COOTBCTCTBYIOIIMMH LIETSM OLICHKH CIICTYIOLIHUE
JBA MOKA3ATENS:

e UhCTYIO TekyInyio croumocts NPV (Net Pre-
sent Value);

e BHYTPCHHIOKD HOpMY peHrtabenpHoctd IRR
(Internal Rate of Return).

[Tpu 3TOM HCccneaoOBaTENMH AAHHOH MPOOIEMBI
HOPUOPUTET OTAAOT MOKA3ATCIK YUCTOU TEKYIIECH
CTOMMOCTH, KOTOPBIH NPEIACTABIACT COOOU CTOH-
MOCTh JAWCKOHTHPOBAHHOTO YHCTOI'O JOXOJa 3a
pacueTHRIA MEpHOA M sABIsAEeTCA abCOMIOTHOH YH-
cTOM BeamumHOU. s LEneH Ke HAIero MCCic-
JOBaHUA Oonbiie moAxoAuT (opMa MmoKasaTens
BHYTPCHHEH HOPMBI PCHTAOENIBHOCTH, TaK Kak H3
MPHUBCACHHOTO BBILIEC CACAYET, YTO MPCANPHHUMA-
Temd  cepsl MEKIYHAPOTHBIX IEPEBO3OK TPy-
30B MPOM3BOAAT OLECHKY OKOHOMHYECKOH 3-
(PEeKTHBHOCTH HCIIOIb30BAHHS ABTOTPAHCIOPTHBIX
CPEACTB HA MEKIYHAPONHBIX IHHHAX B (opme
MPHUOBITBHOCTH BIOXKCHUH OTHOCHTEIBHO albTep-
HATHBHBIX BapUaHTOB HCIOJNB30BAHUS KaHTAIA
JaHHBIX uHBecTHIMH. [lo SKOHOMHYECKOMY e
CMBICITY BHYTPCHHSSI HOPMa PEHTAOCTBHOCTH Kak
pa3 u oTpaxkacT NMPHOBIIPHOCTE HHBECTHLIUH, TaK
KaK IMMOKA3BIBACT TEMII MPUPOCTA KANHTAIA HHBC-
CTULHN, NMPUCYIMUN JAHHOMY HHBECTHLIMIOHHOMY
MpoekTy. B mone3y npuMeHEHHs JAHHOTO MoKas3a-
TEMsl TOBOPUT TaKKE TOT (PAKT, UTO B VCIOBH-
X HEXBATKH (PHHAHCOBEIX PECYPCOB, B KOTOPBIX
(YHKLHOHUPVIOT OCIOPYCCKUE MEPEBO3UUKH B HA-
CTOSIIIEE BPEMS, TEMIT IPUPOCTA MX KAIMTANA BbI-
CTYHAcT TTaBHOH MEPOH 3KOHOMHUYCCKOH 3ddek-
THBHOCTH ero uHsecTHpoBaHus. [lpu 3Tom oco-
OCHHOCTBIO MPUMCHCHUS JAHHOTO TIOKA3aTeNsl s
LCINA OLUCHKUA YPOBHS SKOHOMHUYCCKOH 3((PEKTHB-
HOCTH HCIOIb30BAHUS ONPEACICHHOH MapKH aB-
TOTPAHCIIOPTHOI'O CPEACTBA HA MEXKIYHAPOTHBIX
JVHUAX SBISICTCS TO, YTO MOTOKH JO0XOJOB U pac-
XOAOB JOJDKHBI PACCUHTHIBATBCA W3 TOrO MNpen-
MOJIOXKCHUS, YTO JAHHOE aBTOTPAHCIIOPTHOE Cpea-
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CTBO 3KCIUTYATHPYETCS «CPECAHECTATUCTHICCKHIM)
HALIOHAIIBHBIM TICPCBO3YHKOM B CPEIHUX YCIO-
BHSX UX PabOTHl HA MEKIYHAPOJHOM PBIHKE aBTO-
TPAHCHOPTHBIX YCIYT (CM. MPHHLIUAI CPABHUMOCTH
PE3VIBbTATOB HCCICAOBAHMS), T. €. UCCIACAYCTCI HE
(baKTUUICCKUI WHBECTULHMOHHBIN MPOCKT, & YCIIOB-
Hbiid. [loaToMy HEOOXOTUMO BECTH PEUb O CPSIHEH
BHYTpeHHEH HopMe peHTabenpHOocTH AIRR (Ave-
rage internal rate of return). Takum obpaszom, B Ka-
YECTBE KPHUTCPHS OLCHKH NPEATIAracTcs IMpHMe-
HATb HHTCTPAIBHBIN MOKA3aTEIbh OLECHKH SKOHO-
MUYECKOH 3¢ ¢PEKTHBHOCTH HPUOOPETECHHUS H OKC-
ITyaTalidl TOABIKHOTO COCTABA HA MEXKIYHA-
POIHBIX MEPEBO3KAX IPY30B — CPEAHIO BHYTPCH-
HIOK0 HOPMY PCHTA0CIBHOCTH, KOTOPAs PaCCUUThI-
BACTCS MOCIEIOBATCIBHBIM MPUONKEHUEM HCXO-
11 u3 popmyast (puc. 1):

3 I - F

Ey—-Y ———— =0, (1)
w1 [, AIRR
100

rac E, — ncHa HOBOTO aBTOTPAHCIIOPTHOTO CPCA-
CTBa JAHHOU MapKH, V. €.; I, — TOXOXBI OT SKCILTY-
aranuyd aBTOTPAHCIIOPTHOTO CPCACTBA B f-M TOAY,
y. ¢.; £, — pacxogsl Ha SKCIUTVATAITHIO aBTOTPAHC-
MIOPTHOTO CPEACTBA B f-M rofgy, V. €.; T, — cpok
SKCIUTYaTaIliHd aBTOTPAHCHOPTHOTO CPCACTBA HA
MCKIVHAPOTHBIX THHUSIX.

A

Puc. 1. TloToku 10X0JI0B U pacxoioB oT skcruryaraimu ATC

Caenyer OTMETUTh, YTO JOXOJ 34 HOCICIHHI
rOA 3KCIUTyaTanuu [, BKIIOYAET FHIOTETHICCKUH

JOXOA OT MPOJAXKHU ABTOTPAHCIIOPTHOTO CPEACTBA
mo ocrarounoii croumoctu. M3 (1) BuaHO, 4TO 110
3KOHOMHUYCCKOMY CMBICIY CPCIHSSI BHYTPCHHSS
HOpMa PEHTAOCIBPHOCTH €CTh TEMIT MPHUPOCTA Ka-
nuTana B popMe HHBECTHLIMIA B aBTOTPAHCIIOPTHOS
CPEACTBO KOHKPCTHOW MapKu HA CPOK 7., I SKC-
IIyaTaluy €ro B chepe MEKIYHAPOIHBIX MIEPEBO-
30K TPY30B.

Kax BumHO M3 puc. 1, moxomel oT 3KCILIyaTa-
uuu 000r0 aBTOTPAHCIOPTHOTO CPEACTBA C TC-
YCHHEM BPEMCEHHU OyayT MajaTh, a PacXodbl — BO3-
pacTtarb. ITO CBI3AHO C TEM, YTO MPHU DKCIUTyaTa-
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WU aBTOTPAHCIOPTHOTO CPEACTBA € TCUCHUEM
BPEMEHH OHO OVAET OONbIIE MPOCTAUBATE MO TEX-
HUYCCKUM MPHYUHAM — TEKYIIUH PEMOHT U TCXHH-
yeckoe 00CTYKHBAHUE, BMCHECHHBIMU HU3ICPKKAMHU
Yero SBISICTCS HEIOMONYYCHHBIM JOXOM, TaK Kak
TO BpEMs, KOTOPOE aBTOTPAHCIIOPTHOC CPEACTBO
MPOCTAUBACT MO TEXHUYCCKUM NPUYNHAM, MOTJIO
ObITh HCIIOJB30BAHO AN MPOHU3BOACTBA aBTO-
TPaHCHOPTHBEIX ycayr. B umccnemoBannu He mof-
TBEpAMIACh THUIOTE32, BBICKA3bIBACMAs MpEAcTa-
BHUTEISIMH HALIMOHANBHOH cepsl IKCIopTa aBTo-
TPAHCIOPTHBIX YCIYT, O TOM, YTO ONPEICICHHBIC
MOTCPU [JOXOAA NPH DKCIUTYaTALMA aBTOTPAHC-
MOPTHBIX cpeacTs ceMeiictBa MA3 O6yayT cBa3aHbl
C TEM, YTO JAHHBIC ABTOTPAHCIOPTHHIC CPEACTBA
MpPUMEPHO Ha | T TsDKEIEe UMIIOPTHOTO aHAJOora,
u, ciegosarenbro, 310 ATC Oyaer Tpancnoptupo-
Bath Ha 1 T rpy3a meHbiue. Tak, mo dopme Ne 1-1p
(MIIT) cpennee KOMUYECTBO rPy3a, MEPEBE3CHHOS
3a omHy e3aky 3a 2008 r., cocraBumno g = 15,6 T,
YTO CYLIECTBCHHO MCHBIIE HOMHHAIBHOH Ipy30-
MOIBEMHOCTH Tsraua MA3 B CIENKE C MONyHpu-
LICTIOM.

Poct pacxonoB Ha sKCILUTYyaTalMIO aBTOTPAHC-
MOPTHBIX CPEACTB B OCHOBHOM CBS3aH C IOBBILIC-
HUEM 3aTPaT Ha TEXHUYCCKYIO JKCITYATALMIO
(TexHUYCCKOE 00CTYKHUBAHUE U TCKYIIHH PEMOHT).
[Ipu pocte MOIOMOK ABTOTPAHCIIOPTHBIX CPEICTB
HA JTHHHU aBTOTPAHCIOPTHHIC MPCANPUATHI HECYT
3aTpartsl, cBsaszaHHbie ¢ 3ac3qoM Ha CTO, HeobOxo-
JUMOCTBIO BBI30BA TArada M OVKCHPOBKOH aBTO-
MOOHIIS, MEPErpy30M rpysa B APYroc aBTOTPAHC-
MOPTHOE CPEACTBO, mTpadaMu U3-32a HEAOCTABKH
rpy3a B cpok u T. A. Poct 3arpar mpu skcmnya-
Tauud asBTomMoOMnenl cemeiictea MA3  cBsgzan
TaKKe ¢ OONBIIUMH 3aTPAaTAMH HAa BOCCTAHOBJIC-
HHUE TPAHCIOPTHOTO MPOLIECCa B CBI3H C HEPA3BU-
TOCTBIO CETH CCPBHCA JAHHBIX AaBTOTPAHCIIOPT-
HBIX CPEACTB B cTpaHax JamaaHoi Espormel. B wnc-
CICAOBAHUM Tpeiaractcs abCTparupoBaTbCsi OT
BIHSHUS TCXHUYCCKUX CBOWCTB aABTOTPAHCIOPT-
HBIX CPEACTB, TAKHX KaK 3PTOHOMHKA, TOPMO3HBIC
CBOWCTBA H T. I, HA 3QQEKTUBHOCTh €r0 HCIOb-
30BaHMS, TAK KaK JAHHOC BIHSIHHE OCYIICCTBILA-
€TCS NHUIIb KOCBCHHO M CYIIECCTBEHHO 3aBHCHT OT
MCUXO(U3UOIOTHIECKUX CBOHCTB BOAUTENS — YTOM-
JICHHOCTH, JUCLHMIUTHHUPOBAHHOCTH, OTBETCTBCH-
HOCTH, pabOTOCIIOCOOHOCTH H T. II.

[Tocne ouneHkH AOXOXOB W PACXOAOB OT 3KC-
ITyaTaliHd aBTOTPAHCIIOPTHOTO CPEACTBA, & TAKIKE
€ro OCTAaTOYHOH CTOMMOCTH B KOHLIE CPOKa IKC-
ITyaTalid Ha MEKIYHAPOIHBIX JHHUAX MPOH3BO-
pures pacuet mokazatens AIRR npu ucrons3osa-
Hun koHkpetHoi mapku ATC B cdepe MexayHa-
POAHBIX MEPEBO30K Tpy3oB. llpumeHeHue moka-
sarenst AIRR B kawectBe kpurepus 3KoOHOMMHMC-
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ckoi 3 PEKTUBHOCTH ONPEICICHHON MapKH aBTO-
TPAHCIOPTHOTO CPEACTBA HALIMOHATBHBIMHU IIEpe-
BO3UHKAMH MPEATIONATacT CPABHEHUE €ro ¢ rapaH-
THPOBAHHBIM TEMIIOM POCTA KAIUTAA, B KAUCCTBE
KOTOPOr0 MOKHO HPHUHATh CPCAHIOK MO peciyo-
JIMKE MPOLCHTHYIO CTABKY KOMMEPYECKHX OAHKOB
no jaenos3uty i,. Mlcnonp3oBaHWEe AaHHOTO aBTO-
TPAHCIOPTHOTO CPEACTBA B cdepe MEKAYHAPO-
HBIX TEPEBO3OK TPY30B SBISCTCA IS HALTHOHAb-
HBIX TICPEBO3YHKOB SKOHOMHYCCKU 3P HEKTUBHBIM
IIPH YCIIOBHH

AIRR > i, Q)

[Tpu coornomennn AIRR < i, ucnone3oBanue
ATC B chepe MEKIYHAPOIHBIX MEPEBO30K IPY30B
SBIACTCS N1 HALMOHAIBHBIX HEPCBO3YHNKOB 3KO-
HOMHUYECKH He3((EKTHBHBIM, TaK KaK BIOXKCHHE
KaluTaja MHBECTULUN B OaHK JacT Oonpluuii ra-
PaHTHPOBAHHBINA TEMIT POCTA KAIHUTATA.

ITocnenoBarenbHOCTE ACHCTBHH IIPH OLICHKE
IKOHOMHUYECKON 3 (EKTHBHOCTH HCIOIb30BAHUS
onpeacacunoi mapku ATC Genopycckumu mepe-
BO3UHMKAMH HA MEXKIYHAPOTHBIX MEPEBO3KAX TPy-
30B MPCACTABJICHA HA PUC. 2.

- - ;/%ﬂaﬁne THIIOBBIX ycIoBMi skcintyataimu ATC: g, ve, tp, PUT. 1,

v

T "// 3a/laHue mapamMerpa BpeMeHH | = E

v

Pacuer BpeMeHHBIX TTapameTpoB 3kcruryaTarui ATC 3a #-if epuon
A;Z[lt'u‘ s A'Z[:mr s A'Z[f'[-p s AI[ITOHTP s A'Z[f)pr -

v

Pacuet moxomos 3a f-itron I,

Pacuer pacxojnoB 3a it roj Ey:

® pacxoJpl Ha OIUIATY TPyJa BoAUTeIeH
W OTUHCIIEHS] HA COTTUATTLHEIE HYKTBI,
pacxopl Ha TOILTUBO,

pacxo Bl Ha cMa30uHbIe MaTepHUAbL,
pacxojpl Ha TO u TP, fr=t+1
pacxo/Ipl Ha BOCCTAHOBIICHUE M3HOCA
TIIMH,
KOMaH/TUPOBOYHBIE,

JIOpOXKHBIE COOPEI,

oIUIaTa yeIyr GUPM-3KCIIEIUTOPOB,
pacxo Bl Ha TIproOpeTeHre HeoGX0IMOH
JIOKYMEHTAIHH,

pacxo/pl Ha CTPaxOBaHUE,

® HaKIaJHBIE PACXOBI

Pacuet wictoro goxoma NI,

""""""""" [ pacser
Her Ja
7 Hcnomnp3oarme ATC AIRR > i, Hcnonp3oanue ATC
SKOHOMMYECKH SKOHOMIUECKI
HenpdexTHBHO > HeKTHBHO

Puc. 2. AJ'II‘OpI/ITM METOJIMKH OIIEHKH SKOHOMHAYECKON 3(1)(1)GKTI/IBHOCTI/I HUCIIOIL30BaHUA aBTOTPAHCIIOPTHLIX CPEACTB
IIPH BBITIOJTHCHUH MEKTYHApPOJHBIX IICPEBO30OK I'PY30B
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F'yMaHUTapHble 1 COLUAIbHO-3KOHOMUMYECKIE HAYKM

Ha ware 1 npouvsBoguTcA OLEHKA TUMOBbIX
ycnosuidi  akcnnyataumm ATC  HauMOHaNbHbIMK
nepeBO3YMKaMu: CPeAHEero Koin4vecTsa rpysa, ne-
PEeBE3EHHOTO 3a OAHY e34KY ", CpesiHeil CKopoCcTH
coobLeHns \L, cpefHero BPeMEHW Ha Morpysky-
pasrpysky 3a OofHy e3gky C-p, cpegHero Koag-
(hmumeHTa Ucnonb3oBaHMa npobera [3uT. 4.

Ha ware 2 33galoTcAd napameTp BpemeHu t
n cpok akcnnyaraumm ATC Ha MeXAyHapoaHbIX
NHNAX Ta.

Ha ware 3 nponsBoguTcsa pacyeT BpPeMeHHbIX
napameTpoB akcnyatauum ATC 3a t-il rog;

* aBTOMOGWE-AHM Npobera ¢ rpy3om 3a t-il rog
Anr, aBT.-aH.;

* aBTOMOGUNe-AHN npobera 6e3 rpysa 3a t-i
rog AQnor, aBT.-aH.;

* aBTOMOOW/IE-AHN MPOCTOA MOA MOrpy3Koi-
pa3rpy3koi 3a t-it rog AOM-p, aBT.-oH.;

* aBTOMOOGWNE-AHN MPOCTOA MO, TEXHUYECKUM
06CNy>XMBaHNEM W TEKYLLMM PEMOHTOM 3a t-ii rog
AlronTp, aBsT.-gH.;

* aBTOMOGU/IE-AHN MPOCTOA MO OpraHW3aLmnoH-
HbIM NpUYKnHaMm 3a t-i rog ALopr, aBT.-4H.

Ha ware 4 npoussoamTca pacyet [oxofos It
1 pacxogos Et 3a t-i1 rog.

Ha ware 5 paccunTbiBaeTCA YMCTbIN [OXOA 3a
t-ii rog Nit.

Ha ware 6 npon3soanTca cpaBHeHWe napamer-
pa BpemeHu t M cpoka akcnnyatauum ATC Ha
Mesa\IyHapoaHbIX Mapwipytax T3. Ecim t A T, 10
napameTpy BpemMeHu t MnpucBavBaeTCs 3HayeHue
t:=1t+ 11 ocyLlecTB/isieTCA Nepexoq Ha war 3 an-
roputma. Ecnu napameTp Bpemenun t = TA, TO ocy-
LLLeCTB/AETCA MEPEXO/ Ha Luar 7 asiroputma.

Ha ware 7 paccuntbiBaeTcs nokasarenb AIRR
Ana naHHoin mapkm ATC 3a CpoK 3KcnyaTaumm
T

Ha ware 8 npov3Bogutca cpaBHeHVe MOKasa-
Teneii AIRR n cpefHeii no pecny6/nKe CTaBKM
KOMMepyeckmx 6aHKOB MO Aeno3unTam /g 1 OueHuW-
BaeTCs 3KOHOMMYECKass 3(EeKTUBHOCTb WCMO/b30-
BaHMS AaHHON mMapku ATC HaumoHanbHbIMKU MNepe-
BO34UMKaMn B Ciepe MeXyHapOLHbIX MepeBo30K
rPY30B M0 YKa3aHHOMY BbILLIE MPUHLMMY.

[na pacyeta HafeXXHOCTHbIX XapaKTepUCTUK
aBTOMOGUNA N CBSA3AHHbIX C HAMWU PacxXofoB Hamu
paspaboTaHa (PYHKUMSA NOTOKA OTKa3oB co(Z), no-
KasblBalollasd MaTeMaTMYecKoe OXWAaHue Komu-
YecTBa OTKa30B Ha KOHKPETHOW eauHuUe npobera
N onpegensiemas Kak repsas Mpou3BOAHAsA marte-
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MaTMYECKOro OXMAAHMS KOMMYeCTBa OTKa30B 3a
npober aBTomMobuns Z:

_ aM{n{LL}
(e ="

AnL(L +AL)-An,(L)
=

NAL 3

rge Z - npob6er, Tbic. KM; n{L) - KONM4YeCTBO OTKa-
30B 3a npober Z, ef.; A - KONMYECTBO paccMaTpu-
BaeMbIX aBTOTPAHCMOPTHbIX CPEeACTB.

[na nNpakTUYecKMx pacyeToB WUCMONb3YeM Clie-

AytoLyto dopmyny:

i=N i=N

"(Z+AZ)-"«,(Z)
ra(Z)« e : 4

Ha puc. 3 npeacrasneHa (yHKLMA NOTOKA OT-
Ka3oB ans asTomobunsa Volvo FH 12.380.

Puc. 3. ®yHKUMA NOTOKA OTKA30B f/151 aBTOMOGMNIA
Volvo FH 12.380

PacueTbl MO NPUBEAEHHON Bbille METOAMKE
ona  astomobuns MA3 544069 npefcTas/eHsbl
BTabn. 1

Kak BugHO 13 Tabn. 1, COBOKYMNHOe [eiicTBue
3KCMyaTauMoHHbIX (DaKTOPOB MPUBOAUT K TOMY,
4TO paccMaTpMBaeMblil HAMW B Ka4yecTBe KpuUTepus
3PPeKTUBHOCTN MOKasaTeNb CPeAHei BHYTPEH-
Heli peHTabeNbHOCTU BNOXEHUA KanuTana B aB-
TOMO6MIL MA3 ABnseTcA OTpuuaTeNibHOW Beun-
ymHoii (-5,61 %) - BnoOXeHHbIi B MA3 Kanu-
Ta/l CO BpemMeHeM Y6blBaeT. ITO Kak pa3 W ABNs-
eTca MPUYUHOM TOro, 4YTO MpPU CYLLECTBYHOLLMX
YCNOBUAX NPeAnpPUHUMATENU CHEPbI MEXAYHapO-
HbIX MEepPeBO30K rPy30B He XOTAT npuobpeTaTb as-
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Fymanumapnbte U COUUA/IbHO-)KOROMUUECKUE HAYKU

TomoOuin MA3 1715t MCIIOIB30BAHUS MX B JAHHON cepe.
Tabnuya 1
CTOHMOCTHBIE IIOKA3aTeH HCIOIL30BaHAsT aBTOMOGIITSE MA3 544069
IlokazaTenn Ton sxcrunyaraipu
1-i 7
JloxomsL, eBpo 5143713 49429,00
Pacxopl, eBpo, 43320,32 47586,36

B TOM HHCTIe
pacxopl Ha 3I1 BoguTenel ¢ OTUUCTICHUSIMHI 2869,31 2688,50
Pacxopp! Ha TormmBo, 19416,90 19178,68

B TOM HHCIIE:

Ppacxoipl Ha TOIUIMBO IIPH JBUKeHUH 110 EC 12130,42 11981,59

pacxo/ipl Ha TOIUIUBO IIPU JBMXKeHUH 110 Pb u PO 7286,48 7197,09
Pacxoipl, cBs3aHHBIE ¢ TeXHUYECKOM sKcrmTyaTanmeit [1C, 1226,50 6396,57

B TOM HHCIIE:

Pacxoipl Ha TEXHUUECKOE 00CIIYKUBAHUE 442 88 425,59

Ppacxoipl Ha TEKYIIUI PEMOHT 649,70 4950,62

Pacxo/Ipl, CBSI3aHHbIE C BOCCTAHOBIIEHVEM TPAHCIIOPTHOT'O IIpollecca IPH MOIOMKE aBTOTpPaHC-

TIOPTHOTO CPEJICTBA Ha JIMHUU 133,91 1020,36
Pacxop! Ha BoccTaHOBIICHME H3HOCA TITAH 710,12 682,39
Pacxo/pl Ha BO3MEIEHHE PacX0I0B BOJUTEISIM IIPU CIIYK€OHBIX KOMaHIUPOBKaxX 6966,36 6694,39
Pacxop1 Ha opoxHBIE COOPHI 1996,71 191875
Pacxop1 Ha iproGpeTeHre HeOOXOMMBIX JOKYMEHTOB, 2773,96 271228

B TOM HHCIIE!

pacxoipl Ha ipuodSpereHue paspertenuss EKMT 1194,14 1194,14

pacxoipl Ha MPUOOPETEHHE TAMOKEHHBIX JJOKYMEHTOB 1568,44 1507,20

pacxoipl Ha npuoOpereHre HaknaHbIX (CMR) 11,38 10,94
Pacxopl Ha cTpaxoBaHue, 5151,66 5105,97

B TOM HHCIIE:

Pacxoipl Ha CTPAXOBAHUE «aBTOKACKO» 2631,96 2631,96

pacxoiapl Ha CMR-cTpaxoBaHue 1059,85 1018,47

Pacxoipl Ha MEJIUITUHCKOE CTPaXOBAHUE BOIUTEIS 39,80 39,80

Ppacxoipl Ha CTPAXOBaHUE OTBETCTBEHHOCTH IIepeBO3UMKa B PD 352,48 352,48

Ppacxoipl Ha CTPAXxOBaHUE OTBETCTBEHHOCTH IlepeBo3urKa B Pb 85,80 85,80

pacxo/ipl Ha CTPAXOBaHUE «3€IICHAs KapTay 630,00 630,00

Pacxoipl Ha CTPAXxOBaHUE OTBETCTBEHHOCTH IIEPE] TAMOKEHHBIMU OpraHAMH 351,77 34745
Haxamaple pacxopt 2208,82 2208,82
Haor Ha ripu6buis 0,00 0,00
YWCTHIN TOXOT 8116,81 29233,37
OreHouHast peIHOUHAs cTouMocTh ATC B KOHIIE IIPOeKTa, €BpO 27390,73
AIRR, % -5,61

BBIBO ]I

OreHKY SKOHOMHYECKOH 3 (EKTHBHOCTH HC-
MOJb30BAHUS ABTOTPAHCIIOPTHBIX CPEACTB IPH
BBITIOIHCHAN MEKIYHAPOAHBIX MEPECBO30K IPY30B
HEOOXOIMMO MPOM3BOAUTH NPH MOMOIIM MOKa3a-
TEMsl BHYTPECHHEH HOPMBI PEHTAOCTBHOCTH WC-
MOJb30BAHUS ABTOTPAHCIIOPTHOTO CPEACTBA B TH-
MUYHBIX I JAHHOTO PBIHKA YCIOBHAX KCILTVa-
TalM CPEIHECTATHCTHUYCCKUM IEPEBO3UUKOM H

BectHuk BHTY, Ne 6, 2010

HOCIEAYIOMHUM CPaBHEHHEM JAHHOTO IMOKA3aTeNs
€O CpeaHeH cTaBkol OAHKOB MO JCTIO3UTY.
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