00y4atk epcoHaj NpaBUJIbLHOMY UCIIOJIb30BAHUIO OCHOBHBIX CPE/ICTB, YUTOOBI 13-
OekaTh HEMPaBWJIBLHOM SKCIUTyaTallud U MOBpEXIEHUs obopynoBaHus. Kpome
TOT0, HEOOXOIMMO MPOBOJIUTH MOHUTOPHUHT UCTIOJIb30BAaHUSI OCHOBHBIX CPEJICTB,
YTOOBI ONTUMU3UPOBATH UX UCIIOJIB30BaHUE U N30€KATh U3JIUIIHUX PACXO/I0B.

Kpome Toro, 3ppexTHBHOCTD HCIIOJIb30BAHUSA OCHOBHBIX CPEICTB MOXKET
OBITh yJIydIlleHa C MOMOIIBIO0 MPAaBUIBHOTO BHIOOpa CTpATETHUH MPOU3BOJICTBA U
yHpaBieHUs] MPOU3BOACTBEHHBIM IMpoIllecCOM. BaXHO yuuThIBaTh Clienu(pUKy
IIPOU3BOICTBEHHOIO Ipoliecca U TpeOOBaHUS PbIHKA, a TAKKE ONTUMU3UPOBATH
UCII0JIb30BAHUE PECYPCOB 1 MUHUMU3UPOBAThH OTEPHU.

3akmouenue. Takum 00pa3om, 3p(HEKTUBHOCTH UCTIOIb30BAHUSI OCHOBHBIX
CPENCTB SIBISIETCS KIIOUYEBBIM (DAKTOPOM JJIsi YCHEIIHONW pabOThl MpeanpUsTHSI.
[IpaBunbpHOE ynpaBieHUE U TUIAHUPOBAHKUE UCIIOJIb30BAHUSI OCHOBHBIX CPECTB,
a TaK)Ke UCIOJIb30BAHUE COBPEMEHHBIX TEXHOJIOTUI U 000pYAOBAHUS MOTYT 3Ha-
YUTENIBHO MMOBBICUTH IPOU3BOAUTEIILHOCTD TPY/1a, CHU3HUTH 3aTPATHI U TOBBICUTh
KOHKYPEHTOCIIOCOOHOCTbH MPEANPUATHS Ha PhIHKE.
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Pesztome — 6 cmamve paccmampusaromes paznuunvie H00X00bl K 20Cyoap-
CMBEHHOMY Pe2YIUPOBAHUIO KPUNMOBANIOMbL U OJOKYEH-MEXHONI02ULL HA Npumepe
seoywux cmpar u Pecnyonuxu Benapyco. Kpome moeo, onpedensiemcs enusinue,
oKasvleaemoe pas3jiudHobiMU Nnoxoo0amu Ha cam PBIHOK Kpunmosdajiromvl U npouz6o-
oumcs oyenka s¢hghexmusrocmu norumuxu benapycu 6 danHom cexkmope.

Resume — the article discusses various approaches to state regulation of
cryptocurrencies and blockchain technologies on the examples of leading coun-
tries and the Republic of Belarus. In addition, the influence exerted by various
campaigns on the cryptocurrency market itself is determined and the effectiveness
of Belarus' policy in this sector is evaluated.

BBenenue. Ecnu pazo0parbes B MICTOPUU MOSIBICHUS MIEPBBIX KPUTITOBAIOT,
TO MOXHO YBUJETh, YTO MPEANOCHUIKON cTan ¢uHaHcoBbld kpusuc 2008 roxa,
OTBETOM Ha IOCJIECTBUS KOTOPOrO U OblIa MOMBITKA CO3/1aHUs JACLEHTPaIN30-
BaHHOM (BHE rocyaapcTBa) (pMHaHCOBOM CUCTEMBI HA OCHOBE TEXHOJIOTUHU «OJIOK-
yeiiH». IlepBoHauanabHBIM KOHUENT 3aKIOYaJICi B  OCBOOOXKICHUM OT

79



roCyJapCTBEHHBIX MEXaHU3MOB peryisiuuu. KpuntoBaitoTa CTpeMUTENBHO pa3-
BHUBAJIACh, U CEMYAC OHA SIBJISIETCS] HOBBIM KJIACCOM AKTUBOB C PHIHOYHOM KanuTa-
nau3anueit 6onee 1 Tpuinona noyapoB. IMEHHO 3TO M IPUBENIO K TIOUCKY CIO-
co0OB pEryJIUpOBaHMs MPABUTEIHLCTBOM JAHHOTO cekTopa. Kpome Toro, mpuuu-
HaMU ISl TOCYJApCTBEHHOIO BMEUIATENIbCTBA MOYKET IMOCTYKUThH 3allMTa MpPaB
norpedureseit, 6opr0a ¢ HeleranbHON NEATENbHOCTBIO, MPEAynpekaeHe (u-
HAHCOBBIX KPU3UCOB / oOecrieueHne (PMHaHCOBOM CTA0MIBHOCTH, HEOOXOIMMOCTh
HAJIOroBOro peryiupoBanus. OJIHaKo cpa3y ClIeAyeT OTMETUTh CYIIECTBYIOIIHE
CJIOKHOCTH TpU pa3padOTKe MOJUTHUKHU MO OTHOIICHUIO K LHHU(POBBIM aKTHBaM,
TaK KaKk OHU BBIXOASAT 3a Mpelesibl TPAAUIMOHHON KilacCU(PUKAUU U, COOTBET-
CTBEHHO, MPABUTEILCTBY HEOOXOMMO JIMOO JOopabaThiBaTh CYUIECTBYIOUIUE 3a-
KOHO/IaTeJIbHbIE aKThl, TUOO BHEAPSATH MPUHIUIINAIBLHO HOBBIE [1].

OcHoBHas yacTh. Peakiinu cTpad Ha NOSIBUBLIYIOCS HEOOXOAUMOCTD PEry-
JMPOBAHMS KPUNITOAKTUBOB UMEIOT pa3Hble KPalHOCTH, HAYMHAS C MOJHOTO 3a-
IIPeTa BCEX BO3MOXHBIX OINEPALMUA U MAHUITYJSLHUN C KPUIITOBAIIOTOU, B TOM
quclie XpaHeHWe, MAWHUHT, JI00ble TpaH3aKUUU (B KauecTBE MpUMEpa MOKHO
Ha3BaTh Kutait, rae B 2021 rogy ObUT BBENIEH 3alpeT Ha BECh MAWHUHT BHYTPH
CTpaHbl, a 3aTEM I103KE€ B TOM K€ IOy U IOJHBINA 3ampeT KpunroBamoTsl). Ho
€CThb CTPaHbl C IMPOTHBOIOJOKHON MOJUTUKOW — IPABUTEIBCTBO ABCTpalIUH
UMEET MPOTrPECCUBHBIN MOXO/I: B CTPaHE JIETaJIu30BaHbl KPUIITOAKTUBBI U OUPKU
U, KpOME TOro, ObLI1 peOpMUPOBAH HATOTOBBIA PEXUM J1J1s1 HU(POBBIX aKTHBOB.
Ocrarorcs U CTpaHbl, i€ Ha JaHHBIA MOMEHT HE ObLTO BHEAPEHO HUKAKUX Orpa-
HUYEHUH, a CTaTyC aKTUBOB OCTAETCSI BCE €IE HESICHBIM: MPaBUTENIbCTBO HuH,
HaIlpUMep, HaXOJUTCS Ha 3Tare pa3paboTKU U paccMOoTpeHus npasui [2]. Ho B
TEKYILIEH CUTyallud C MAaCCOBBIM HCIOJIb30BaHUEM IU(MPOBBIX AKTUBOB IPAKTHU-
YECKHU HEBO3MOKHO UTHOPUPOBATH JTAHHBIN CEKTOP.

IIpaBuTenscTBO benmapycu nenaer maru no pasBUTHIO MPABOBOIO MOJIS IS
000pOTa KPUNTOBAIIOTH B cTpaHe. OnpenensomuM T0KyMEHTOM sBisercs [le-
kpeT npe3unenta PecnyOmuku benapyce Ne 8 «O pazButum nupoBoil 5KOHO-
MUKH», B KOTOPOM U3JI03KE€H MOPAJIOK OOpallleHHs ¢ KPUMITOAKTUBAMU B CTpPaHE.
®uU3nyecKUM JUIaM pa3pelieH MalHUHT, MPUOOETEHUE U OUYXKICHUE TOKEHOB,
napeHue, oOMEH, OJIHaKO KPUINTOBAIIOTA HE SIBJISETCA CPEICTBOM IUIATEXKa B
Hamieil crpane. JlekpeT BBOJUT TakKe B ITPaBOBE MOJIE caMy TEXHOJIOTHIO «OJIOK-
YeifHy», MO3BOJSIONTYI0 (hrupmMam 3akiaodaTh Smart-konrpaktel. Kpome Toro, cy-
IIECTBYIOT HAJIOTOBBIE JILIOTHI B c(hepe 0OpallieHus: KpUMTOBATIOTHI, KOTOpHIE 28
mapta 2023 Obutn npojyiens A0 2025 roxa. i 3amuThl mpaB noTpeduTeneH, a
MMEHHO 3alUThl OT yTPaThl UMYIUECTBA U JUUISl NPEIYNPEKACHUS BOBICUYCHHS B
HeJIeTalbHYI0 AeSTeNbHOCTh oanucan Yka3 Ne 48 «O peectpe aapecoB (UacH-
TU(UKATOPOB) BUPTYATBHBIX KOILIEIHKOB U OCOOCHHOCTSIX 000pOTa KPUITOBA-
aroteD» [3]. B Benapycu cymiectByer cBoii jeraibHbiii oomenauk Whitebird co
cpeaHe koMuccuen okoio 3,5 %.

HyxHo ormeTutsh, uto ucciegoBanve 2020 roga, mpoBEIEHHOE C LIEINIbIO
OTpEEICHUS BIUSAHUSI MEPOTIPUATHIA TIO PETYIUPOBAHUIO KPUIITOBAIIOTHI HA CaM
PBIHOK, TIOKAa3aJlo, YTO HOBOCTH, CBA3aHHBIE C Y>KECTOUEHHUEM U Pa3BUTHEM
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OOprOBl C HEeNEralbHbIMU METOJAMU HCIOJIb30BaHUS LHU(PPOBBIX aKTHUBOB,
AHOHCBI 3aITyCKa rOCYIapPCTBEHHBIX KPUIITOBATIOT OKA3bIBAIOT IKOHOMUYECKH 3HA-
YMMOE€ HETaTUBHOE BIMSHKE Ha PHIHOK. Ho ocnabneHne umm KpuTuka mo100HOM
MOJINTHUKY, a TaKXKe JCKIapUPOBAHNE MOJIUTUKU «HEBMEIIATEILCTBA», HA00OPOT,
MPUBOJAT K poCTy 1ieH [4]. B 1nenom, pe3ynpTaThl JaHHOTO MCCIEAOBAHUS SIBIISI-
I0TCSI IOJITBEPKIACHUEM MPEATION0KEHUS O TOM, YTO YPE3MEPHOE PETYIUPOBAHUE
1IU(POBHIX aKTUBOB M JAHHOTO CEKTOpa KOHTPIPOAYKTHBHO (HA JaHHOM JTarle
Pa3BUTHS) U TTO3ULIUSI TIECOUHHUIIBD) (OTCYTCTBUE YPE3MEPHOU PETYIISIIUN U OTHO-
CUTelIbHask CBOOOA OTPACIIN) MOKET UMETh MOJIOKUTENbHBIN 3PPEKT.

3akiouenue. benapych 10CTaTOYHO YCIEIIHO BHEAPSET HOBBIE TEXHOJIO-
ruu. [{udpoBbie akTUBBI C KaXJbIM T'OJOM HUIpalOT Bce 00Jiee 3HAYUTEIbHYIO
pOJib, OHM TIPEACTABISIOT OTPOMHBIM MOTEHLMAT JJI Pa3BUTUSI YIKOHOMUKHU U
YIIYUIIEHUS] )KU3HU TPa)KJaaH, a OJOKYEHH-TEXHOJIOTUU MOTYT OBITh HCIIOJIb30-
BaHbI B PA3JIMYHBIX OTPACISX, TAKUX KaK 37IpaBOOXpaHEHHE, 00pa3oBaHueE, TOCY-
JIapCTBEHHOE ynpasiieHue u T. 4. [lonntuka benapycu B HacTOsIMii MOMEHT 110
OTHOIIEHUIO K KpUNTOAKTUBaM d(DPEKTUBHA, TAK KaK OHA 3aKII0YAEeTCs B IIPEIO-
CTaBJICHUU JIbTOT ¥ CBOOOJ — TO, YTO HEOOXOAMMO celyac JaHHOMY CEKTOPY IS
pa3BUTHSL.
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