previously imported goods and products. For example, the production of Belarus-
ian cars "Geely" has increased, the production of computers "Horizont" has
started; b) the tightening of the sanctions policy towards Russia on food products
has a positive impact on the supply of Belarusian agricultural products and food
to Russia; c) tourist industry started its development especially when visa free
regime was introduced and the flow of tourists from neighboring countries to Bel-
arus increased. For example, in 2022, 1,163,000 foreign citizens visited the coun-
try which is 22 % higher than in the previous year. 393,000 of them were citizens
of Russia. In 2022, foreigners spent about 150 million USD in Belarus and con-
tributed to the growth of the economy [3].

Conclusion: Sanctions impacted the economy of Belarus greatly. The de-
velopment of partnerships with Russia and China allowed Belarusian economy to
minimize possible losses.
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VJIK 339.5
THE IMPACT OF INTERNATIONAL SANCTIONS ON BELARUSKALI
AND IT’S REORIENTATION POTENTIAL TO THE NEW MARKETS

A. Apegpvesa, cmyoeum epynnor 10508121 ®MMII BHTY,
HAYYHbll pyKosooumenb — Kano. neo. nayk A. H. Copoxkuna

Pesiome — 6 nacmoswee epems benapyco cmankueaemcs ¢ npobremamu 8
9KCnopme Xa0puoda Kaius u3-3a NpoOOoaNCAIOUWUXCS KOHQDIUKMOE, KOmopble
coenanu aumogckuu nopm Knaiinedy HeOOCmMynHbIM U NPEKPAmuiu nepesanxy
2py308 uepes nopmel 6 Yrpauwe. B pesynomame benapyce 6vinyscoena
nOJIa2amsbCsl Ha HCENe3HOO0POIAHCHYI0 MPAHCROPIMUPOBKY U POCCUNICKUE MOPCKUE
nopmul, Umo npueeno K CHudxiceHuto sxcnopma xanus Ha 50—60 % no cpasuenuio
¢ yposnem 2021 200a. B 2022 200y Hauanuce nepe2o8opvl OMHOCUMENbHO
eomognocmu poccutickux nopmog 6 Canxm-Ilemepoypee u Jlenunepaockoti
obnacmu 011 mpauuma Oenopycckux yooopenui. benapyce maxoice
paccmampusaem yenyonenue napmuepcmea ¢ Kumaem, bpaszunueii u Unoueti.
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Resume — nowadays Belarus is facing challenges in exporting potassium
chloride due to the ongoing conflicts, which have made the Lithuanian port of
Klaipeda inaccessible, and ceased cargo transshipment through ports in Ukraine.
As a result, Belarus has had to rely on rail transportation and Russian seaports
for exports, leading to a decrease in potassium exports by 50-60 % compared to
2021 levels. Negotiations are underway regarding the readiness of Russian ports
in St. Petersburg and the Leningrad region for the transit of Belarusian fertilizers.
Belarus is also considering deepening partnerships with China, Brazil, and India.

Introduction. Belaruskali is a Belarusian potash mining company that is one
of the world’s largest producers of potash fertilizers which operates several potash
mines in Belarus, including the Starobin, Petrikov, and Soligorsk mines. The com-
pany is estimated to produce around 20 % of the world’s potash supply, making
it one of the largest producers in the world.

The sanctions imposed by the European Union and the United States on Bel-
aruskali have had a significant impact on the company’s activity, leading to a de-
crease in revenue and the need to explore new markets.

Main part. Belaruskali is a major source of revenue for the Republic of Bel-
arus, and the sanctions have made it difficult for the company to access interna-
tional markets and continue its activity.

The company exports most of its products to China, India, and other coun-
tries in Asia, but the sanctions have made it harder for Belaruskali to do business
with these countries. This has led to a decrease in revenue for the company, which
in turn has affected the Belarusian economy.

Since February 2022, Belarus has been unable to export potassium chloride
through the Lithuanian port of Klaipeda, which accounted for 90 % of its ship-
ments. Due to the ongoing conflict in Ukraine, cargo transshipment through ports
in that country has also ceased. The United States and European Union countries
have also refused Belarusian potassium fertilizers. Currently, exports are mainly
carried out by rail and through Russian seaports [1]. According to Canadian com-
pany Nutrien, in 2022, Belarusian potassium exports decreased by 50—60 % com-
pared to 2021 levels. The loss of access to the Lithuanian port will also make it
difficult for Belarusian shipments to China.

Northern ports in Russia may be able to improve the situation. In 2022 ne-
gotiations regarding the readiness of Russian ports in St. Petersburg and the Len-
ingrad region for the transit of Belarusian fertilizers have begun. Russian produc-
ers are in the final stages of building two port complexes in Ust-Luga, Eurochem
and Ultramar, with capacities of 6 and 15 million tons per year. Some of their
capacities may be allocated to Belaruskali [2].

Another direction for export may be deepening partnerships with China, Bra-
zil, and India. The main problem is logistics difficulties and profitability of this
export in the future. Potassium producers will need additional production capacity
for ports and more wagons, as the delivery route through Russian terminals will
be two to three times longer.
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The conclusion. Belaruskali has faced significant challenges since the im-
position of sanctions by the European Union and other countries. As a result,
Belaruskali has been forced to shift its focus to alternative markets, including new
ports in Russia. Belaruskali has proven to be a resilient and adaptable company,
with a strong foundation in the potash industry. If the sanctions are eventually
lifted, the company is well-positioned to resume its previous level of success and
growth. Overall, the impact of sanctions on Belaruskali has been significant, but
the company has shown the ability to adjust to changing circumstances and remain
competitive in the global fertilizer market.
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VIIK 65.015
THE FUTURE OF BELARUSIAN RAILWAY: CHALLENGES AND
STRATEGIES FOR GROWTH

JI. O. bakeeuu, cmyoenm epynnot 10507222 ®MMII FHTY,
HAYYHbll pyKogooumenb — Kano. neod. Hayk A. H. Copoxkuna

Pestome — cmamvsa ananusupyem cocmosnue sxkoHomuxu benopycckou
grcene3nol dopoeu 6 2017 u 2022 e2o0ax Ha ocHOBe cmamucmudeckux u
Qunancosvix  noxazameneu. B cmamve npednacaemcsi  npooondicenue
Mmooepruzayuu benopycckoii scene3nou 0opoeu u pazeumue uH@ppacmpykmypol
07151 NO8bIUEHUA IhheKMUBHOCMU U IKO02UHECKOU YCMOUYUBOCTNU.

Resume — the article analyzes the state of the economy of Belarusian
Railways in 2017 and 2022 based on its statistical and financial indicators. The
article proposes Belarusian Railways to continue modernizing and developing its
infrastructure to improve efficiency and ecological sustainability.

Introduction. The Belarusian Railway is an important component of
Belarus' transportation infrastructure and plays a key role in freight transportation
both domestically and internationally. In this article, the state of the Belarusian
Railway's economy in 2017 and 2022 will be analyzed based on statistical data on
its financial indicators.

Main part. Having analyzed the changes in the Belarusian Railway's
economy in 2017 and 2022 [1; 2; 3], The author would like to present a result in
a table and comments the results (table 1).
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