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duHaHCOBBIC BJIOXCHUS - 3TO MHBECTHLUH B (PMHAHCOBBIC AKTHBHI,
Takue KaK aklWH, OOJUralyy, 1eN03UThl, THBECTUIMOHHBIC HOH/IBI, TTaH
B IaeBbIX HHBECTULMOHHBIX (hoHIAX, (BIOYEpPCHI, ONIMOHBI MU T.H.
duHaHCOBBIC BIOXKEHUS MOTYT OBITh KaK KpPaTKOCPOYHBIMH, TaK M
JIOJITOCPOYHBIMM, U IIPUHOCUTH JI0XOJ B BHUJE IIPOLIEHTOB, IUBUIECHIOB
WIN KaluTadbHBIX BBITOA. PUHAHCOBBIC BIOXKCHUS PETVIAMEHTHUPYIOTCS
nocranoBinenneM IIpaBmenuss HammonanpHOrOo Oanka PecnyOnnkm
Benapych «O OyxranrepckoM y4ére onepanuii ¢ ICHHBIME OyMaraMm» OT
1 mapra 2021 roma Ne52 [1].

llennass Oymara - 3TO JOKYMEHT, KOTOpBIH IMOITBEpPXKOAcT IIpaBa
BJIaJleNIblia Ha OIpe/ieNieHHbIe (PMHAHCOBBIC aKTUBBI M 00s13aTENILCTBA (CT.
144 TK PB). Kak npaBuio, neHHble OyMard BBIJAIOTCS KOMITaHHUSIMH,
rOCYJapCTBEHHBIMU YUPEXKIECHUSIMU M JIPYTUMH OPTaHU3alMsIMHU ISt
npuBieueHus ¢uHaHcupoBaHus. Hambonee  pacnpocTpaHEeHHBIMH
TUIIaMH ICHHBIX 6YMaF SABJIAIOTCS aKIIUU U 06JII/IFaIII/II/I.

OpraHu3anuy BBITYCKAIOT aKIMK M OOJIMTallii B KAUECTBE CPEACTBA
MPUBJICUCHHUS KalluTaja Uil (prHaHCHPOBaHMS CBOCH ACATEIbHOCTH U €€
pocTa, HO OHHM OTJIMYAIOTCA O CBOMM XapaKTEepUCTUKaM U TIpaBam,
KOTOPBIE MPEOCTABISIOT HHBECTOPAM.

Ecnu xoMmmaHus BBIIYCKaeT akLUMHU, 3TO, MO CYTH, NpoJaka IpaBa
COOCTBEHHOCTH Ha KOMIIAHWIO HWHBECTOpaM B OOMEH Ha HaJIUYHBIE
ACHBI'M, UHBECTOPBI CTAHOBATCA aKIIMOHEPAMH U UMCIOT IIPaBO HA 4acCTb
npuOBUIM KOMIAHWU B BHJE AMBUACHIOB. AKIMOHEPHI TAKXKE HMEIOT
MpaBoO rojoca ¥ MOTYT Y4YacTBOBAaTh B NPHUHATHUH Ba)KHBIX PEIICHUN
KOMITaHUEH, TaKUX Kak BbIOOpPHI coBeTa AUPEKTOPOB. CTOMMOCTH aKIIMA
KOMITaHWH, KaK MPaBUIO, IPUBsA3aHa K ee (PMHAHCOBBIM IOKa3aTesIM U
MOJKET KOJIeOaThCsI B 3aBUCUMOCTH OT PBIHOYHBIX YCIIOBHH M HACTPOCHUIN
WHBECTOpA.

[Ipu sToM oOJUranMyM NPEACTaBIIAIOT €000¥ (GopMy JOITOBOrO
(uHaHCUpPOBaHUS, T.€. KOMIIAHHSA, BBINYCKas OONUranuu, IO CYTH,
3aHUMAET JICHBI'M Y MHBECTOPOB, 00€Iasi BEPHYTh UX C MPOLEHTAMH B
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OTIpeIeNICHHbIH CPOK B OyaymieM. B oTnuyme oT akuuii, oonuranuu He
Jal0T MHBECTOpaM IpaBa COOCTBEHHOCTH Ha KOMIIAHUIO WJIM MpaBa
rosnoca. Bmecto aroro nepxarenn obnaurauuii SBISIOTCS KPEeAUTOPaMHU
KOMIIAaHUH ¥ UMEIOT IOPUANYECKHE IIPpaBa Ha €€ aKTUBbI, €CIM KOMIIAHUS
HE BBITNOJNHSAET CBOM JONrOBbIE 0O0s3aTenbcTBa. OOmuranuu OOBIYHO
CUMTAIOTCSl MHBECTULIUEH C MEHBILIUM PUCKOM I10 CPAaBHEHUIO C aKIMSIMH,
[IOCKOJIBKY KOMIIAaHMSI 10 3aKOHy 00s3aHa [OracuTb CBOH JOJT
HE3aBUCHMO OT CBOMX (DMHAHCOBBIX MIOKa3aTeNei.

Cyl1ecTByeT HECKOJIBKO MPUYHMH, MO KOTOPHIM KOMIIAHHUM MOTYT
MIPEIIOYECTh BBITYCK aKIIMK U OOIUTaIi:

-BO-TICPBBIX, JIOMOJHHUTEIBHBI HCTOYHHK (UHAHCUPOBAHUS CBOCH
JeSITeNIbHOCTH;

-BO-BTOPBIX, BBIIIYCK LIEHHBIX OyMar UMeeT BO3MOKHOCTh IPHUBIICYD
Oosee ILMPOKUH KPYr MHBECTOPOB M IOBBICUTH TaKUM 00pa3om
KPEIUTOCTIOCOOHOCTh KOMITAHUU;

-B-TPE€ThUX, IIOBBIICHUE JIMKBUJIHOCTH KOMIIAHUU: aKIlMu "
00JIMTraluy MOYKHO JIETKO HOKYIATh U MPOAABATh HA ITyOJIMYHBIX PHIHKAX.

HonrocpouHsle ¥ KpaTKOCPOYHbIE  (DMHAHCOBBIE  BIIOYKCHHMS
YUUTBHIBAIOT Ha aKTHBHBIX cueTax 06 «/lonrocpounsie (GUHAHCOBBIC
BioxeHus» u 58 «Kparkocpounble (PUHAHCOBBIE BIOXKEHUSD) (PHUCYHOK
1,2) [2].

Cuaer 58 "KpaTkocpousEle HHHAHCOBEIE
BIOskeHHd"

Cuert 06 "Jloarocpounsie (HHAHCOBBIE
BIOKeHHd"

TIpennasHaded ams obobmerns HHQpOp-
MALHH O HAIRIHH H JIBFVKeHHH BIIO/KeHHH
B IeHHBle OYMard ApYTHX OpTaHH3aIH,
ODIIHTAIlHH TOCYNAPCTEEHHEIX H MeCTHBIX
3afiMOE (2CTH yCTaHOBISHHEIH CPOK HX II0-
TaneHus NpeBBIaeT 12 MecAles), yCTag-
HBle (OB APYTHX OPTaHH3aNMH H T.IL, &
TAK’Ke MPeOCTABIEHHBIX IPYTHM OpraHH-
3aIHaM 3aiiMoB (Ha cpok Bomee 12 mecs-
1[eE), BKIAIOE YIACTHHKOE J0T0BOPA O COB~
MeCTHO# JefTelBHOCTH B ODINee HMYIIe-
CTBO IPOCTOTO TOBAPHINECTEA.

DHHAHCOBBIE BIOKEHHS B LEHHEE Oy-
Marg APYIHX OPraHH3alHi, MO KOTOPEIM
CPOK NOTalIe A He YCTAHOEIEH, Y IHTEEA-
rorca Ha caere 06 " Jonrocpoussle GHHEAH-
COBBIE BIOXKEHHA", €CIIH II0 3THM BIOKe-
HHMSM OPTAHH3AIMS HAMEpPeBaeTcs TIOMy-
9aTh AOXOIBI Domee 12 Mecsues

TIpeasasHadeH A1d oboOImeHns HHbOpP-
MAIHH O HAIHYHH H JIBIKeHHH BIOKeHHH
B TIeHHble OyMard ApYTHX OpTaHH3aIHi,
OOJIHTAITHH TOCYIAPCTBEHHBIX H MeCTHBIX
3afiMOB (eCiIH YCTAHOEIeHHbIH CPOK HX MO-
TaleHHs He NpepblmaeT 12 mecAnes) H
T.IL, & TAKKE MPETOCTABIEHHBIX OPTaHH3a-
el APYTHM OPraHM3alHsM 3afiMoB (Ha
CpOK MeHee 12 MecslleB).

<PHHAHCOBEIE BICKEHHS B LEHHBIE OY-
Mard JpPYTHX OPTaHH3AaNHH, MO0 KOTOPBIM
CPOK IOTAlISHHS He YCTAHOBISH, YIHTHEA-
FoTed Ha cdeTe 58 "KpaTkocpodsble HHHAH-
COEBle BJIOKEHHA", €C/IH II0 3THM BIOKe-
HHAM OPraHM3allid HAMepeBaeTcd IOmy-
94Tk ZOXOIBI MeHee 12 MecsLleB.

Cybcuera

06.1 "loIrocpodHble (PHHAHCOBEIE BIIO-
SKEHHS B IeHHBIe OyMarn";

06.2 '"TIpemocTaBleHHbIe AONTOCPOTHBIE
3afiMer";

06.3 "BKIagel 110 JOTOBOPY O COBMECT-
HOH /eATelbHOCTH" .

58.1 "KpaTKocpoumble (GHHAHCOBbIE BIO-
SKEeHHS B [eHHble OyMaru'';

58.2"TIpegocTaBIeHHbIe KPAaTKOCPOIHbIE
safinbr"

PucyHnok 1— Yu€r 10irocpouHbX U KpaTKOCPOUYHBIX (PHUHAHCOBBIX

BJIOKEHUH
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HaHMeHOEaHHe ONePalHH [ Oeber [ Kpemur
Cret 06 «JoarocpodHble (JHHAHCOBBIE BIOKEHHD
Jonrocpodusbie (hHHAHCOBEI® BIIOKEeHHS, 06 51,52
OCYIIecTEIRHHbIE OpraHH3alHei
Ipu peanHsamyH (HOTalleHHH) HeHHBIX OyMar 91 06
IIpegocTaBIeHHe JpYTHM OpraHH3aITHAM 06 51
JONTOCPOYHBIX 3aHMOB
TlorameHne JOATOCPOTHEIX 3aHMOB 51 06
Cuér 58 «KparTKocpodHble GHHAHCOBEIE BIOKEHHD?
KparkocpodHEle (hHHAHCOBbIE BIOKEHH, 58 51,52
OCYINecTEIeHHbIE OpraHH3alHei
IpH peaTHsanmHH (IOTAINSHHH) NEHHEIX OyMar (B 20 58
ciydae, EcIH OpraHH3aIMa ABIeTCH
npodecCHOHATHHBIM ~ YUACTHHKOM PBIHKA II@HHBIX
oymar)
Ilpa peanHsane (HOTAlleHHH) LEHHBIX OyMar B 91 58
ciy4ae, eciH OpraHH3anAs He ABIHeTca
npoecCHOHATRHEIM — YIACTHHKOM —PHIHKA LEHHBIX
OyMar)
IIpenocTaeneHHe IPYTHM OpraHH3alHIM 58 51
KpaTKOCPOYHEIX 3aiiMOB
TTorameHnse KpaTKOCPOTHEIX 3afiMOB 51 58

Pucynok 2— TunoBsie oneparyiv B OyXraaTepcKkoM yaére

Jnsi aHamUTHYeCKOro ydeTa (UHAHCOBBIX BIOKCHUH KOMIIAHHH
He00X0IMMO pa30MBaTh UX 10 BHJIAM BIIOKEHUH (HApUMeED, TIau, aKIuH,
obnuranuu) 1 00bEKTaM, B KOTOPbIE ObIIIH OCYIIIECTBICHBI 3TH BIIOKCHHS.
[Tpu 3TOM BasKHO MOJTy4YaTh JaHHBIE O BCceX (DMHAHCOBBIX BIOKEHHUSX, KaK
Ha TEPPUTOPUU CTPAHBI, TaK U 3a pyOekom [1].

Taxum 00pazoMm, BBITYCKasl KaK aKLUH, TaK U OOJUTraluy, KOMIIAHUH
UMEIOT  BO3MOXXHOCTh  AMBEPCU(UIMPOBATH  CBOM  HCTOYHUKHU
(UHAHCUPOBaHUs, TpUBJICKas OoJiee IMUPOKHA KPYyr HHBECTOPOB U
MOBBIILIAS CBOIO KPEAUTOCIIOCOOHOCTD.
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