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AnHoTauus. OCHOBHBIMU LIEJISAMU JTIOOOTO TOCYIapCTBa B 00JIACTH YIKOHOMU-
KM SIBIITIOTCSI OOECIIEYCHHE YCTOMYMBOTO IKOHOMHYECKOTO POCTa, BHICOKHU YpO-
BCHb 3aHATOCTH, CTAOMIBHOCTH BHYTPEHHUX II€H, a TAK)KE€ BHEITHEOKOHOMHYECKOE
paBHOBecHE. DTH 1IeJIM PEATU3YIOTCS B MpoIlecce pa3pabOTKU U MPOBEACHUS IKO-
HOMMYECKOW MOJIUTUKH.

I'maBHas 3aa4a BAIFOTHOW NOJIMTUKU — PETYIUPOBAHUE MPEIJIOKEHUS JICHET,
noJJiep>kaHue TOKYMaTeIbHON CIIOCOOHOCTH HallMOHAIBHOW BaiOThL. B mmepuon
MPOM3BOJACTBEHHOTO CIaJa, CTAarHAllMA YBEJIWYECHHUE JEHEKHOTO MPEII0KEHUS
CTUMYJIMPYET POCT PAcXOJIOB; B MEpHOJ UHQISAIMU LIEHTpaAJIbHbIe OaHKU COKpa-
LIAIOT MPEJIIOKEHUE JEHET.

Pazpabotkoit BamoTHOM monuTuku B PecnyOnuke benapych 3anumaetcs
Hanmonanshsiii 6ank Pecniy0nuku benapyck coBmectHo ¢ [IpaButenbscTBoM cTpa-
HBI, peaju3alns OCYIIECTBIIIETCS IyTEM JOCTHUKEHUS OIPEICIICHHBIX [IOKa3aTelen
pPa3BUTHSA, KOTOPBIE YTBEPKIAAOTCS CIEHUAIBHON ITPOIPaMMOU pa3BUTH.

KirroueBrnle c10Ba: BAIIOTHAS MOJIUTHKA, TOCYIapCTBO, HALMOHAJIBHAS BaJIIO-
Ta, nHpIAIKs, 0anku, CTpyKTypHas BaJIOTHAs MOJIUTHKA, TeKylas BaIlOTHAS MO-
JINTHUKA.

BantoTHast nonuTuka SBISETCS OAHUM U3 OCHOBHBIX MHCTPYMEHTOB PETYIIH-
POBaHUs JKOHOMUKH.

BanroTrHas moiauTHKa — 3TO COBOKYITHOCTH MEPOIPHUATHM, NMPOBOAUMBIX KaK
B paMKaxX HallMOHAJIbHOM SKOHOMMKH, TaK U BHE €€ i1 00ecreueHus: 5KOHOMUYe-
CKOT'0 pOCTa, MOJIep)KaHMs TUIATSKHOTO OanaHca, CHHKEHHE 0e3paboTHIlbl U WH-
Gasuuu, OCyIIECTBIEMBbIX Y€pe3 BO3JEHCTBHE HA HALMOHAJIBHYIO BalIOTY, Ba-
JIOTHBIM KypC, BAIFOTHBIE ONIEPALIUU.

[{enn BaNOTHOM MOJMTUKH MOTYT YCTAHABIMBATBHCSA HA JIJIMTEIbHBINA MEPUOJ
WJIM HA HE3HAYUTEJIbHBIM BPEMEHHOM MHTEPBAI. B 3aBUCHUMOCTH OT 3TOr0 BajOT-
Has TIOJUTHKA OyAET CTPYKTYpPHOM MU TeKyLIeH.

CTpykTypHasi BaJIOTHasl IOJMTHKA — COBOKYIHOCTH JOJITOCPOYHBIX MEPO-
IIPUSATHAN, HAIIPABJICHHBIX HA U3MEHEHUE BAIKOTHOM CUCTEMBI, KOTOPAasl peaanusyeT-
Csl Uepe3 BaIIOTHBIE pe(OPMBI.
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Tekymass BalOTHAas IMOJUTHKA — COBOKYIHOCTh KPAaTKOCPOUHBIX MED,
HaMpaBJICHHBIX HA ONEPATUBHOE PETYJIMPOBAHUE BAIIOTHOTO Kypca M BaJFOTHBIX
OTIEepaLUU.

Llenn BaIrOTHOM MOJIMTUKM:

— BBbIpAaBHUBAHHUE IUIATEXKHOTO OanaHca;

— BO3JICMCTBUE HA BAJIOTHBIN KYpC;

— KOHIICHTpAllUs BAIFOTHBIX IIECHHOCTEN B pyKax roCcy1apCTBa.

[IpuHIUIIBI BATIOTHON OJUTUKMU:

— [EHTpalu3anus BATIOTHBIX onepaunii B Hanbanke;

— JIUIIEH3UPOBAHUE BAIIOTHBIX OIEpALU;

— OrpaHu4eHue 000pavyuBaeMOCTH BaJIOT;

— OJIOKMpPOBAHUE BATIOTHBIX CUETOB.

K ocHOBHBIM 3a7a4aM BUTIOTHOM MOJIMTUKHA OTHOCSTCS:

— pa3paboTka npeioKeHUu o GOPMUPOBAHUIO METO/IOB U CPEJICTB JIOCTHU-
KEHUST MaKpPOIKOHOMMUYECKOW CTaOWIIM3aIlMi C MCIOJb30BAaHUEM CHUCTEMbI HH-
CTPYMEHTOB BAIKOTHOTO PETYJIUPOBAHUS;

— aHaJIM3 U OLICHKA COIMAIIbHO-3KOHOMHYECKOW CUTyalluH B LEISAX peaan3a-
MU Mep (UHAHCOBOTO BO3ACHCTBUS HAa HIKOHOMHKY, pa3padoTka HAy4YHO O0OOCHO-
BAHHBIX KOHLEMIINI, TOCYJJapCTBEHHBIX MPOrpaMM M IMPOTHO30B Ha JOJTOCPOY-
HYI0, CPETHECPOUYHYIO, KPATKOCPOUHYIO MEPCIEKTUBY U Ha TEKYIIMM EpHOJ B 00-
JIACTHU BAJIFOTHOM TMOJIUTHUKY;

— pa3paboTka U peanu3anus Mep MO YKPEIICHHUIO YIKOHOMUYECKOTO COTPY/I-
HUYECTBA, COBMECTHBIX MPOTPAMM U MPOTHO30B COLIMATBHO-3KOHOMHUYECKOTO pa3-
Butusi Coro3a benapycu u Poccum Ha ocHOBe JOroBOpoB 0O co3gaHuu COr3HOro
rocyaapctBa bemapycu u Poccum, npyrux MeXrocynapCTBEHHBIX 00pa3oBaHUM
¢ ydactueMm Pecriyormuku benapych, HeoOXouMoi yHU(DUKAIIMK aKTOB 3aKOHOATEIb-
CTBA, B YaCTH JCHEKHO-KPEIUTHON U BAJTFOTHOM MOJUTHUKY;

— pa3paboTka MPeJIoKEHUN MO COBEPIICHCTBOBAHUIO METOJIOJOTUU aHaJ-
3a, MPOTHO3UPOBAHMS W YIIPABJIECHUS SKOHOMHUYECKHUMHU MPOIECCAMU HA MUKPO-
¥ MaKpOYpPOBHSX B 00JIACTH JICHE)KHO-KPEAUTHOM, BAIFOTHON TIOJIUTUKH,

— KOOpIUHAIUS PaboOThl CTPYKTYPHBIX TOJpasfeiecHnii MUHHCTEpCTBAa KO-
HOMHUKH, PECIyOIMKAaHCKMX OpPraHoB TOCYAapCTBEHHOIrO yrpasieHus, Harmo-
HaJLHOTO OaHKa, WHBIX TOCYJIapCTBEHHBIX OpraHu3aluii, MOA4YUHEHHBIX [IpaBu-
TenbCcTBY PecniyOnuku benapych, MECTHBIX UCIIOTHUTEIBHBIX M PACHIOPSIUTEIIb-
HBIX OPraHoB, OOIIECTBEHHBIX OOBEAMHEHUM, MPEANPUHUMATEIHCKUX, HAYYHBIX
OpraHu3aluii 1, B YCTAHOBIIEHHOM TOPSIKE, MEXTYHAPOIHBIX (DHHAHCOBBIX OpTra-
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HU3alM{ 110 BOIIPOCAaM BHYTPEHHEW M BHEIIHEW JEHEKHO-KPEAUTHOW M BAIFOTHOU
MOJIMTUKHU B UHTEPECAX PEIIeHUs 00IIeroCyJapCTBEHHBIX 3a/1a4;

— MOJTOTOBKAa M COIIACOBAaHUE IMPOEKTOB HOPMATHMBHBIX MPABOBBIX AKTOB
U PEIICHUI B IEHEKHO-KPEAUTHOH cdhepe;

— npoBeaeHne 3()PEKTUBHON MOIUTUKU TOCYNAapCTBEHHBIX JI0XOJOB U pac-
XOJIOB, CIIOCOOCTBYIOIIEH SKOHOMUYECKOMY POCTY, CIACPKUBAHUIO MHOIALUUA U
JOCTHKEHUIO MAaKPOIKOHOMUYECKOW CTa0MIIU3aIUY.

Buibl BAMIFOTHOW MOJINTUKU:

B 3aBucumoctu OT 1eneit U ¢GopM BaNMIOTHOM MOJUTUKH MOJPA3IACISIOT Ha
CTPYKTYPHYIO M TEKYILYIO.

CTpyKkTypHas BaJIOTHAsl MOJUTHKA HANpPABJICHA HA OCYIIECTBICHHE CTPYK-
TYPHBIX U3MEHEHHI B MUPOBOM BAIFOTHOU CUCTEME.

CrpykTypHasi BAIFOTHAsI MOJMTUKA — 3TO COBOKYIHOCTH JOJTOCPOYHBIX Me-
PONPHUATHI, HANPABICHHBIX HA OCYILIECTBIEHHUE CTPYKTYPHBIX M3MEHEHHI B Ba-
moTHOU cucteme. [IpoBoautcs B (opme BamtOTHBIX pedopM, HalpaBlIECHHBIX Ha
COBEPILIECHCTBOBAHNE NPUHLHIIOB B3aWMOJCHCTBUS BCEX CTpPaH, U, KaK IPaBUIIO,
COMPOBOKIaeTCsl OOPHOOI 3a YIIPOUYEHUE TOJIOKEHUS OTACIBHBIX BAIIOT U JIOCTH-
KeHue npuBwiIerud. [lpu 3ToM CTpyKTypHas BaJIIOTHAs MOJUTHKA OOYCJIOBIMBAET
dbopMupOBaHUE TEHACHIIMU TEKYILEWH, BKIIOUYAIONIed B ce€0sl KOMIUJIEKC KpaTKo-
CPOYHBIX MEp, PEryIHMPYIOMIUX BAJIIOTHBIE KypChl, BaJIOTHbIE CUTyallUd U (PyHK-
LIMOHUPOBAHKE PHIHKOB JPArolleHHBIX METAJIJIOB.

Tekymass BamtOTHas MOJUTUKA — COBOKYIHOCTh KpPaTKOCPOUYHBIX MeEp, HC-
NIOJIb3YEMBIX B IIOBCEJHEBHOM OINEPATHMBHOM PETYJMPOBAHUHU BaJIOTHOIO Kypca,
BAJIFOTHBIX OINEPALUN U IEATEIBHOCTH BAaJIOTHOTO PHIHKA.

LlenTpanbHblid OaHK BHIOMPAET TOT WM MHOM TUI BAIFOTHOW MOJUTHKUA HCXO-
Il U3 COCTOSIHUSA SKOHOMHMKHU cTpaHbl. [Ipum pa3paboTke BaltOTHOW MOJUTUKH
HEOOXOJMMO YYUTHIBATh, YTO, BO-TIEPBBIX, MEXKAY MPOBEJECHUEM TOTO WM WHOTO
MEPONPUITHS U MOSIBICHUEM 3(deKTa OT ero peaausalnuu OpPOXOAUT ONpeaeIeH-
HOE€ BPEMsI; BO-BTOPBIX, BAJIIOTHOE PEryJIMPOBaHUE CIIOCOOHO MOBJIMATH TOJIBKO Ha
MOHETapHbIe (haKTOPhI HECTAOUITLHOCTH.

Takum oOpa3zom B PecnyOnuke benapych BakHEHIIMMH yCIOBUSMU oOecIie-
YEHUS BBICOKMX TEMIIOB JOJITOBPEMEHHOIO YKOHOMUYECKOTO POCTA SBJISIOTCS JO-
CTHXKEHHE U CoOXpaHeHHe (PMHAHCOBOM CTAOMIBLHOCTH, B OCHOBE KOTOPOU — HUZKUU
YPOBEHb MH(IIALIMOHHBIX MPOLIECCOB B CTpaHe. B cBsA3M ¢ 3TUM OJHMM U3 CTpaTe-
IMYECKUX DJIEMEHTOB I'OCYIAPCTBEHHOM JKOHOMMYECKOW IOJUTHUKHU SIBISAETCS €€
HAIpPaBJIEHHOCTh Ha YCTOMYMBOE CHIKEHHE UH(IIALNY U MOAJIEpKaHue ee Ha HU3-
KOM ypoBHE. MTak, KOHEUHAs IeJib BAIKOTHOW MOJUTHUKH, mpoBoauMon Hammo-
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HanbHBIM O0aHkoM PecniyOmnku benapych — o0ecneueHne ¢ mOMOIIbIO MOHETapHBIX
WHCTPYMEHTOB (C YYETOM Mep SKOHOMHUYECKOH MOJMTUKH MpaBUTEILCTBA Pecny6-
nuku benapych) CHUKeHUS UHQIIALAHN.

YuuThiBasi OTCYTCTBUE MPSMOIO0 MEXaHHW3Ma BO3JECUCTBHUS Ha WHQOISALHUIO
C MIOMOUIBI0O MHCTPYMEHTOB BAIIOTHON MOJUTUKH HaruoHanmbHbIM OaHKOM, MpH-
MEHSETCS CUCTEMA MTPOMEKYTOUHBIX LEJIEBBIX OPUEHTHPOB, 00ECTIEUNBAIOIIUX J0-
CTH)KEHUE KOHEYHOU LIEIIH.

Wrak, BamoTHas monutuka HarmonameHoro Oanka PecmyOmumku bemapych
HaIpaBJeHa Ha CHIDKEHHE YPOBHSA MHQISIUU C TIOMOIIBI0 MOHETApHBIX MHCTPY-
MEHTOB HapAly ¢ MEpaMH 00IIel IKOHOMHUYECKOW MOJIUTHUKH, a TaKkKe Ha obecrie-
YeHHE YCTOMYMBOCTU OEI0pPyCcCKOTo pyOsisi, B TOM YKCIIEe €ro MOKyHnaTeIbHOU Co-
COOHOCTH U OOMEHHOT'0 Kypca M0 OTHOIIEHUIO K UHOCTPAHHBIM BATIOTaM.

OnHrM W3 NPUOPUTETHBIX HANPABJICHUN BAIOTHOTO perynupoBaHus B Pec-
nyonuke benapyck Ha 2011-2015 rr. sBasieTcs: crabUin3alys BaIIOTHOTO PhIHKA
1 00€eclieyeHne YCTOMYMBOCTU OEIOPYCCKOro pyoOJis; COAEHCTBUE YCKOPEHHIO
TEMIIOB SKOHOMHUYECKOTO POCTa PEAIBHOIO CEKTOPA S3KOHOMHUKH.
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