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B ycnoBusX COBpEeMEHHOH TJ00aiM3alud  OCOOYH 3HA4YMMOCTh
B SKOHOMHUYECKH Pa3BUTHIX CTpaHaX MPUOOpETaeT TakoW MEeXaHU3M (Hu-
HaHCHUPOBAaHUA I/IHBCCTI/IHI/IOHHO-I/IHHOBaHHOHHOﬁ JACATCIBbHOCTH, KakK
npoekTHoe puHaHcHpoBaHue. JlaHHOEe pUHAHCHpPOBaHHE paccMaTpHUBACT-
Ci KaK METOA NPHUBJICUCHUA NOJITOCPOYHOI0 KPpEAUTOBAHUA MJIA KPYIHBIX
IIPOCKTOB MOCPEACTBOM (1)I/IHaHCOBOFO WHXWHUPHWHTA, OCHOBAHHOI'O Ha
3aUMCTBOBAHUHU I10/ FeHeppreMBIﬁ CaMUM IIPOCKTOM ZICHC)KHI)II‘/‘I IIOTOK,
C JIETAJIbHOW OLIEHKOM PHUCKOB MEXJY BCEMU YYaCTHUKAMU WHBECTHUIIU-
OHHO-WHHOBAIIOHHOTO TIPOEKTA.

B nHacrosiiee Bpemsi He00X0UMO (OPMHUPOBAHKE YCIOBUHN ISl BHE-
peHUsT MeXaHW3Ma MpOoeKTHOro QuHaHcHUpoBaHUs B PecnyOmuke bena-
pych. llpoextHoe ¢QuHAHCHpPOBaHME MOHKHO HMMETh HHTETPAIlMOHHBIN
XapakTep C MPUBIICUYCHUEM 3apyOeKHBIX (MHAHCOBBIX PECYpCOB, KBAJIU-
(UIMPOBAaHHBIX  CHENHAINCTOB B O0JACTH TPOEKTHOTO aHaJM3a
Y TIPOEKTHOTO (puHaHCHMpOoBaHUSA. BaxHO mpopaboTath BO3MOXKXHOCTH
BHEZPEHUS NHCTPYMEHTOB ITOIIEPKKH MMPOEKTOB aHAJIIOTHYHO COBPEMEH-
HOMY MEXaHWU3MYy POCCHHCKOHN mporpaMMbl «Dabpuka mpoeKTHOTO (u-
HaHCHpoBaHM». LlenecooOpa3Ho pa3BUBATH MPOEKTHOE (DHHAHCUPOBAHHE
Ha 6a3e OAO «bank pazsutus Pecriybnmmku bemapyce» [1].

OpauM u3 HamOonee MEepPCIeKTHBHBIX MEXaHW3MOB WHHOBAIMOHHOTO
pasBuTHA TI000I CTpaHBI BBHICTYIIAET BEHUypHOE (QuHAaHCHpOBaHUe. Pas-
BHUTHE CHCTEMBI BeHUypHOro (uHancupoBaHus B PecmyOmmke bemapychb
SIBJISIETCS OJHUM W3 HaNpaBJICHUH TOCYIapCTBEHHON WHBECTULHOHHOU
nonutuky. Ilomgnepkka ManbIX IpeAnpusTHi, padoratonmx B chepe uH-
HOBAIIMOHHBIX Pa3pa0OTOK M BBICOKMX TEXHOJOTHH, B JalbHEHIIEM pH
WX Pa3BUTHUU MPUHOCHUT MPHOBLTHL KaK CBOWM BJaJeNbIaM, TaK U SKOHO-
MUKe B IIeTIOM. be3 IerneHanpaBlieHHONH TOCYAapCTBEHHOH ITOMIEPIKKA
3aIyCTHTh BEHYYPHBIE MEXaHU3MBI CIIOKHO. PenreHnemM nanHbIX mpodieM
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MOXET CcTaTh pa3paboTKa CUCTEMBbl BEHUYPHOI'O Pa3BUTHS CTPAHBI U MPH-
HATHE COOTBETCTBYIOLIUX MEp Ul €€ peanusanuu [2].

Pa3zButue Oenopycckoro pelHKa CHHAMLIUPOBAHHBIX KPEAHMTOB, Kak
oIHOTO U3 () (PEeKTUBHBIX MEXaHN3MOB (PMHAHCHPOBAHMSI, IKOHOMHYECKU
1enecoo0pasHo Isl pocTa SKOHOMUKHU CTpaHbl. CHHIUKAIMS TTO3BOJISIET
0aHKaM NPUBJIEKATh 3HAUUTEIBHBIC ICHEKHBIC CPENICTBA ISl JallbHEeHIIe-
ro (MHAHCHPOBaHUS KPYITHOMACIITAOHBIX MPOrpaMM, u3berast mpu STOM
Ype3MEepHON KOHIEHTPALMU PUCKOB 3a CUET paclpencieHHs] UX MEKIY
BCEMH YYacTHUKAMH CHUHJIMKaTa. lcronb3oBaHWe CHHIUIMPOBAHHBIX
KPEIUTOB MO3BOJISIET aKKyMYJIUPOBATh HEOOXOMMBIE KPEAUTHBIE pecyp-
Chbl U peajn30BaTh PAJ] COIMAIBLHO 3HAYMMBIX ITPOEKTOB CTPAHBI, & TAKXKE
CHIDKAaeT BOSMOXKHBIE PUCKH OaHKOBCKOH JesTenbHOCTH. [Ipu 3TOM BO3-
MOXHO TIPEIyCMOTPETh, HANPUMEP, OCBOOOXKIIEHHE JO0XOJOB, MOTYYCH-
HBIX HMHOCTPAaHHBIMH OaHKaMH OT IPEJOCTABICHHS CHHIUIMPOBAHHBIX
KpPEIUTOB OEIOPYCCKHM MPENPUSATHIM, OT Hajora Ha JOXOJbl. Bioxe-
HUE CPEICTB B MHHOBAIMOHHbBIE MPOEKTHI COMPOBOXKAAETCS PA3TUIHBIMU
pUCKaMH Ha BCEX CTaJHMAIX WHHOBAIIMOHHOTO mporecca. OIHUM M3 diie-
MEHTOB CHCTEMBI TOJJIEP)KKH HHHOBAIMOHHON JESTENFHOCTH SBISIETCS
CTpaxOBaHUE PHCKOB ITyTEM CO3JaHUS BEHUYPHBIX (OHIOB IHOO CTpaxo-
BbIX (porI0B. BenuypHsie Gonap MOTyT hOpMHPOBATEHCS 3a CUET CPEICTB
OpraHu3alMi, OCYIIECTBISIIONINX WHBECTHLMOHHO-HHHOBALIMOHHYIO JIes-
TEIIBHOCTD, CPEACTB OAHKOB, CTPAXOBBIX OpPraHM3AIMI U APYTUX (HHAH-
COBBIX CTPYKTYP.

Ba)kHpIMH KOMITOHEHTaMH JTI000H CTpAaTErHy pa3BUTHUS SABISIOTCA d(¢-
(heKTUBHBI OAaHKOBCKHM CEKTOP M CTPYKTYPHI, CO3IAOIINE OIaronpHsT-
HBIC YCIOBHSA ISl TPUBJICYEHHS JOCTATOYHBIX OOBEMOB JCHEKHBIX
CPEICTB B 9KOHOMHKY CTPAHBI.
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