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3HaYeHHe KOPIOPATHBHOIO CEKTOPA B MOCTHHAYCTPUAIBHON IKOHOMHKE U
npodJieMsl ero popmupoBanus B Pecnydsnke besapycn

Bacrouenox JLII.
Bbenopycckuii HalMOHANBHBINA TEXHUYECKUN YHUBEPCUTET

HasbiBast akTopbl, clepikUBaole 3KOHOMHYECKUH poOCT, Oelopycckue
NpeNNpHUATHS TPAAULMOHHO CTAaBAT Ha IeEpBble MecTa crapoe o0OpyldoBaHHE,
HEXBAaTKy (DMHAHCOBBIX CPEICTB, M3HOC OCHOBHBIX (oHIOB. Ha mociemnmx
MecTax  Okas3pBaioTcst  orpaHmdeHHocTb ~ HUWOKP,  HeaddexrTuBHBIHM
MEHEIDKMEHT, HU3Kas KBaTnu(pHUKanus padodeld CHITBL.

B mocTMHAOycTpManbHOW OKOHOMHKE (DaKTOpaMH pOCTa  CUUTAIOT
JICHCTBEHHOCTh TOCYIAapPCTBEHHON MOMUTUKU, 3(PPEKTHBHOCTE (DUHAHCOBOM
CUCTEMbI, Ka4Y€CTBO YIPABJICHUA W TJIaBHOC — Ka4Y€CTBO I/IHCTI/ITYL[I/IOHB,J'H)HOIZ
cpeabl. DTO OTHOCHTCS, NPEXAE BCETO, K MHCTUTYTY (GUPMBI U — B Oolee
LIMPOKOM CMBICIIE — K KOpPHOpaTHBHOMY cekropy. [lociennee moHsiTHe
MOJIpa3yMeBaeT CIIOKHYIO CHUCTEMY B3aMMOOTHOLICHHH Mex1y (GupMaMu Hu
JIPYrMMH  DKOHOMHYECKUMH CyOBbEKTaMM, NpeAlpUHUMATENbCKas —cpeja
KOTOPBIX PEryaupyercs 3aKOHaMH O KOPIOpalUsAX, NpaBHJIaMH B 00JacTu
BBIIYCKA W HCIOJIL30BaHUS LCHHBIX OyMar, WHBECTHULMH, CTpPaxOBaHHS,
npouenypamMd  (QyHKIMOHHPOBaHUA  (OHOOBOTO  pPBIHKA,  CTaHAAPTaMHU
OyXranTepcKoro y4era ¥ HaJOTOBBIMH 3aKOHAMH.

B ciywasx, korga moJoOHBIE ODJIEMEHTHl WHCTUTYLHOHAJIBHOH Cpenbl
OTCYTCTBYIOT WM ()YHKLMOHHPYIOT HEIOCTaTOYHO 3(P(EKTHBHO, CTAOWMIBHBIN
9KOHOMUYECKUI pocT CTaHOBHTCS HEBO3MOXCH JTaXe npu HaJIMYUU
JIOCTaTOYHBIX 3aI1aCOB HAKOIUICHHOTO YEJIOBEUECKOTro KamuTana, PecypcoB U
TexHosoruit. CoCTOsSIHME KOPHOPAaTHBHOIO CEKTOpa BIUSIET Ha pPELICHHs
HWHBECTOPOB M CTpaTeruio (UpM B 00JACTH PHCKOB, HOBBIX TEXHOJOTHH H
WHBECTHUIIMH B 3HAHUs, NPOPECCHOHANIBHYIO IOATOTOBKY COTPYIHHKOB,
OpraHu3aiyio OM3Heca U IporpaMMHOE 00ecIiedeHUe, KOTOPhIE B CBOIO OYepEllh
BOIUIOIIAIOTCS. B COOTBETCTBYIOIIMX MOTOKAX KamuTaja W pPa3MeIICHUH
pecypcos.

B  bemapycn  wumHCTHTYTHI, oOOecrneunBaromie  (yHKIHOHHPOBAHHE
KOPHOPAaTHBHOTO CEKTOpa (IIPEeXJe BCEro — MHCTUTYT (UPMBI, KOMITAHHH, KaK
IJIABHBIA MHCTHTYT PBIHOYHOW OKOHOMMKHM), TIIOKa HaxXOIATCS B CTaJuu
dbopmupoBanus. OTHUM W3 OCHOBHBIX HEJOCTATKOB TPOBOJAUMON B CTpaHe
OKOHOMHUYECKOH  MOJMTHKH  OCTaeTcsi  HEJOOLEHKa  HEOOXOAMMOCTH
WHCTUTYLUOHAIBHBIX M3MEHEHUN Ha MHUKPOYpPOBHE, TJle CO3JAeTCsi pealibHOe
6marococTosiHEE U 00ecreunBaeTCs CTA0MIBHBIH 3 KOHOMUYECKHUN POCT.
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