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MoHATME WMHHOBaUWOHHON [eATeNIbHOCTU MOCTENeHHO CTaHOBUTCS MHTErpaibHbIM
noKasaTesieM, XapakTepusyoLnM COCTOSHNE M NEPCreKTVBbI Pa3BUTUS M0G0 CTpaHbl He3aBUCMMO
OT ee CouManbHO-3KOHOMMYECKOro ycTpolcTBa. Kak m3BecTHO. Pecny6nuka benapycb Tak e
BblOpasia MHHOBALMOHHBIA NyTb pa3BUTUA. ONbIT KaK pPasBUTbIX, TaK W HOBbIX UHAYCTPUa/IbHbIX
CTpaH CBWUAETENIbCTBYET O TOM, YTO MMEHHO Gnarofaps pasBUTUIO Manoro GusHeca OHU JOOUMCH
3HAYNTE/bHLIX 3KOHOMUWYECKMX YCMEX0B Ha WHHOBALVOHHOM MyTW Pas3BUTUSA, MPEOLONEB KPU3UCHI,
CBsA3aHHble C NepPecTPOMKOA 3KOHOMUKMW. 3HayeHVie Masioro MHHOBALMOHHOMO NpeanpuH1MaTe/ibCTea
ana benapycu BospactaeT. CerofHs CyLecTByeT ocTpas HeoOXOLMMOCTb MOBbILEHNA YPOBHSA
WNHHOBaLWi B CEKTOPE Masioro npeAnpuH1UMaTeNisCcTea.

Bbln0 3aMeyeHo, YTO AN MaTbiX MPeAnpUATUA MO CPaBHEHUKO CO CPeAHUMU U BOoMbLUMMUA
NPeanpUATUAMK JOCTAaTOYHO 6O0MbLLOI NPOGIEeMOiA ABNAETCA NPUB/EYEHMe LONTOCPOYHOrO Kanmtasa.
MN3-3a He6naronpuaTHOW 3KOHOMMWYECKON CUTyauuMm W HECOBEPLLEHCTBA 3aKOHOAATENbCTBA
Pecnybnmkn benapycb, a TaK >X€ BbICOKOWA CTENeHW pUCKa .Ma/ible MHHOBALWOHHbIE MPeanpuaTus
NCMNbITbIBAKOT 60/bLUME 3aTPYAHEHWS NPUBIEYEHNS (PUHAHCOBBLIX PECYPCOB M3 BHELLUHWX UCTOYHMKOB
OCOGEHHO Ha A0/roCPOYHON OcHOBe. OHW, B OCHOBHOM, BbIHYXXAeHbl 00pallaTbCsi K BHYTPEHHUM
MCTOYHUKAM (PUHAHCMPOBaHMS, TaKMM Kak Npubblib, KOTOPbIE 3a4acTyHo ObIBatOT OrpaHNYeHbI.

C yyeToM 3TOro LesiecoobpasHO OCYLLECTBUTbL KOMIJIEKC Mep, HanpaBfieHHbIX Ha
(hopmmMpoBaHNe (PUHAHCOBbLIX PecypcoB, [ANA aKTUBM3aLUUM WMHBECTULNOHHO-WHHOBALMOHHOIO
KoMM/iekca. [19 [LOCTMXKEHMA 3TOr0 HeobxoAuma [elCTBEHHas rocyfapCTBEHHas MONUTUKA o
NPUB/IEYEHNIO (PUHAHCOBLIX PECYpPCOB W 06ECneyeHuto peanu3aumm PUCKOB NPU PasBUTUU
BEHYYPHOrO (PMHAHCKPOBAHUA.

ocynapcTBO, Mrpas K/YEBYH PO/ib B TEXHOJNIOTMYECKOM MEPEBOOPYXKEHUN peaslbHOro
CeKTopa 3KOHOMWKMW, B YC/IOBMAX COBPEMEHHOr0 3tana [AO/MKHO B3ATb Ha cebda yHKuun
MOSTHOKPOBHOIO (hMHAHCMPOBaHMS HayKn 1 opraHmnsaummn nposegeHnst HNOKP.

BeHuypHOe (mHaHCMpOBaHMe ABNAETCA OTHOCWUTE/IbHO HOBLIM MOHATMEM A1 3KOHOMUKM
HaLLein cTpaHbl. B NpOMbILLIEHHO Pa3BUTLIX CTpaHax OH ABNSETCS efBa /I He rNaBHbIM UCTOYHMKOM
(PMHAHCOBbLIX PEecypcoB, MPeAOCTaBNAEMbIX A1 PaCLUMpPeHns W .MOLEpHM3auuM MPOU3BOACTBA,
KOTOPbIA Take OCYLLECTBASET LONrOCPOYHble (Ha 3-5 NeT) MHBECTULMM B Masible MHHOBALMOHHbIE
KOMMaHu1. B O0CHOBe [eATENIbHOCTM BEHYYPHbIX UHBECTOPOB JIEXUT (PUHAHCUMPOBAHWE OTHOCUTE/IbHO
HeOOMbLUMX, HEe CBSI3aHHbIX MeXAy Co60i (4TO 06ecrneumBaeT paccpefoTOYeHMe PUCKa) NMPOEKTOB B
pacyeTe Ha ObICTPYHD OKYMaemoCTb MHBECTMUWIA 6e3 KakuMx-Nnbo rapaHTUiAi Mam oGecneveHus.
BonbLuoii 06beM BEHUYPHOrO KanuTana MocTynaeT u3 (hOHALOB, KOTOpble OpraHu30BaHbl rpynnamu
MaJTbIX MIHBECTOPOB.

[na pasBuTUA BEHYYPHOro (hMHaHCUpoBaHUA B Pecny6ivke Benapycb B MepBYHO O4epefb
Heo6X04VMbl Ha/IOroBble /broThl. MpeAcTaBnseTca LenecoobpasHbiM (OpPMUPOBaTL BHEOHOIKETHbIE
(hOHAbl WHHOBALWOHHO-UHBECTULWOHHOIO XapakTepa W akTWBHee TMpuB/ieKaTb CpeLcTBa
KOMMEPYECKNX OpraHu3aLmii AN pacluMpeHns MexaHu3ma BeHYYPHOro (h1HaHCUPOBaHWS.
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