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BJUSAHUE I'JIOBAJIBHBIX MOJJMTHUYECKUX U3MEHEHUI
HA BOJIATUJIBHOCTbD BAJIIOTHBIX PBIHKOB
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benopycckuil HALMOHAJIBHBIN TEXHUYECKUM YHUBEPCUTET

B coBpemeHHOM Mupe, e riio0anu3anys CBsI3bIBaeT SKOHOMUKH TECHEE, YeM
KOTa-Ti00 TMpeXx/ie, BaIIOTHBIE PBIHKA CTAHOBATCS OOHUMH M3 HamOollee 4yB-
CTBUTENBHBIX MHIUKATOPOB MHUPOBOW SKOHOMHUYECKOHN ¥ IMOJMTHICCKON 00CTa-
HOBKH. OHH MTHOBEHHO PEarupyroT Ha JIFOObIe H3MEHEHHS, OYAb TO TIOJUTHYIC-
CKHe COOBITHS WITH BBEICHHE IKOHOMUYICCKUX CAHKITUH, BBI3BIBAS 3HAUYNTCIHHEIC
KOJICOaHUS BAFOTHBIX KYPCOB. DTH M3MEHEHHS HE TOJNBKO OTPAXKAIOT TEKyIlee
COCTOSTHUE MHUPOBON 3KOHOMMKH, HO U MOTYT MUMETh JAJ€KO HUJyIIUe MOCHEe-
CTBHS JIJIsI TTI00AIbHON (PMHAHCOBOI CTAOMIBHOCTH.

I'mobGanbHble MOTUTUYECKHE COOBITHS, TAKHE KaK BBIOODHI, pedepeHayMbl U
BOCHHbBIC KOH(JIMKTBI, IMEIOT HEMOCPEICTBEHHOE BO3/ICHCTBUE Ha BAJIOTHBIC
PBIHKH.

HeOHpeﬂeHeHHOCTL, CBsA3aHHas C TAKUMHU CO6BITI/I$IMI/I, 49acCcTO NPUBOJUT K I10-
BEIIICHHOHN BOJIATHIIEHOCTH, TOCKOJIEKY HHBECTOPHI IBITAIOTCS MPEIBUACTE OY-
e TOMUTHIECKHE U IKOHOMIIECCKHE H3MCHEHU. DKOHOMUYECKUE CaHKITUH,
BBEJICHHBIC TIPOTHB OIPEICIICHHBIX CTPaH, TAK)KE UIPAIOT 3HAYUTEIHHYIO POJIb,
BIIHSISI HA BAJTFOTHBIE KYPCHI HE TOJIBKO ATHX CTPaH, HO ¥ MX TOPTOBBIX MAPTHEPOB.
[Ipu 3TOM Ba)KHO MMOHMMATH HE TOJIBKO HEMOCPEICTBEHHBIC ITOCIEACTBHS TAKHX
CAHKIHA, HO ¥ UX JOJITOCPOYHOE BO3JICHCTBHE Ha MUPOBYIO SKOHOMHUKY .

HeHTpaﬂLHLIe OaHKHu HUI'paroT KIHOYEBYIO pPOJIb B CTa6I/IJ'II/I38.I_[I/II/I BAJIFOTHBIX
KypCOB, pearupyst Ha BOJATUIbHOCTb, BBI3BAHHYIO MOJUTUYECCKUMHU U DKOHOMH-
YeCKUMH CcOOBITHAMHU. MX }:[eﬁCTBPIS[, BKJIIOYas BaJIFOTHOC MHTCPBCHTUPOBAHUE U
HU3MCHCHUS B MOHeTapHOﬁ IMOJIMTUKE, MOTYT CYHIECTBECHHO MOBJIHATHL HA HAITUO-
HaJIbHBIE BATIOTHI, CTAOMIN3UPYS UX WK, HA000POT, yCHINBas KOJIeOaHus.

TexHonornueckue HWHHOBAIIMHU U IIOABJICHUC I_II/I(I)pOBI)IX BaJIFOT TAK>XX€ OKa3bI-
BAaIOT BIMSHUE HA TPAIUIIMOHHBIC BaIOTHBIC PHIHKH.

I'moGanpHBIE MONMUTHYECKUEC U3MEHEHUSI 1 SKOHOMHYECKHE CAaHKIMH OKAa3bl-
BaIOT 3HAYMTEJIbHOE BO3IEHCTBHE HA BOJIATHILHOCTD BAIOTHBIX PHIHKOB.

[Tonnmanue M aHanu3 3THX (PaKTOPOB KPUTHYECKH BaXKHBI ISl TTPUHSITHS
00OCHOBaHHBIX pEIIEHHH B cdepe MeXIyHapOJHBIX (PMHAHCOB M SKOHOMHKH.
OHU MMO3BOJISIFOT HE TOJIBKO aAnanTUPOBATHCA K TCKYIIUM U3MCHEHUAM, HO U IIPO-
THO3UPOBATh OyAyIIue TeHJCHINH, OOECTIeYnBast YCTOWYMBOCTh M Pa3BHTHE B
YCIIOBUSIX HEOTIPEAETICHHOCTH.

358



