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B benapycu mocTtosiHHO BeaeTcs padoTa Mo YIyYIIEHUIO YCIOBHI MHBECTH-
poBanusi. B 2024 rogy WHBECTUIIMOHHBIE MPOIECCHl PA3BUBAIOTCS B OOJBIIUX
MaciiTabax ¥ HampaBJ€Hbl HA POCT SKOHOMHYECKOTO MOTEeHIIMala CTpaHbl. B nan-
HOI CTaTh€ pacCMaTpPUBAETCA KAKHE METOJbl CTUMYJIMPOBAHUS MHBECTULIMOHHBIX
MPOEKTOB NMOSBWINCH B 2024 U K 4eMy 3TO NMPUBEAET, a TAKKE KaK UX Pa3BUTHUE
nosnusieT Ha PecrryOnuky benapycs [1].

OcHoBHbIE (POPMBI U TPUHIMIMBI PAa3BUTHS U HCHOJIb30BAaHUS MHBECTULIUN
OTpe/eNieHbl 3aKOHOAATENLCTBOM, a MMEHHO 3akoHoM PecnyOnmku benapych
«O0 unBectulmsax». Cienys 3ToMy 3aKoHy, HHBecTUlinU B PecnyOnuke benapycs,
OCYLIECTBJIEHUE W HCHOJb30BAHME WHBECTULIMOHHON MPOrpaMMbl OCHOBBIBAETCS
Ha CJIEIYIOLIEM NEepeUHe MPUHIUIIOB:

—  HHBECTOPBI U FOCYAApPCTBO, & TAKXKE JOLKHOCTHBIE JIMLA U OpPraHbl JIeu-
CTBYIOT UCKJIFOUMTENILHO B paMKax KOHCTUTYIIMM M MHBIX 3aKOHOJIATENIbHBIX AKTOB;

—  PaBEHCTBOM IIE€pe]l 3aKOHOJATEIbCTBOM IIOJIB3YIOTCS BCE HMHBECTOPBI,

0€3 onmacku AUCKPUMHUHAIIMU B TOCYIapCTBE;
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—  HHBECTHUIIMM OCYIIECTBISIOTCS WHBECTOPAMHU Pa3yMHO, MPUOPUTETHO
¥ Ka4eCTBEHHO, 0€3 YIIeMJICHUs MpaB HMHBIX JIUI, 3ANIUIIEHHBIX 3aKOHOM WU
B MHBIX ¢opMax, a Takke 0e3 NMPUUYMHEHUs Bpela HCTOPUYECKOM, MPUPOAHOU
U KyJIbTYPHOU IIEHHOCTSIM;

— 32 MCKJIIOYEHUEM CJIy4YaeB, YCTAHOBJICHHBIX 3aKOHOAATEIbCTBOM B paM-
Kax 3al[uThl MPABOMOPSIKA, 3APABOOXPAHEHUs, TIpaB U CBOOOJ HaCeJleHHs, 3a-
IPEIIAeTCS BMEMIATENbCTBO B YACTHBIE JENa.

PecnyOnuka benapych siBnsieTcst cepoil 1esTenbHOCTH U (QyHKIMOHUPOBA-
HUS Pa3IMYHbIX PEKUMOB, B TOM yucie npedepeHnmaibubix. OHa UMEeT MHOXKe-
CTBO 3a/1a4, OT Pa3BUTHUS MaJIbIX PETHOHOB J0 CTUMYJIUPOBAHUS U PEATU3AIH BbI-
COKOTEXHOJOTMYHBIX MPOU3BOJACTB, Ubsl chepa AesATEIbHOCTH HAIlPaBJIEHA HA JKC-
MOPT MPOU3BOJICTB, HO TMPHU STOM, PEXKHUMBI, KOTOPBIE IEHCTBYIOT B CTpaHE HA JaH-
HBI MOMEHT, JOTOJHSIOT IPYT Apyra, a He MemaroT [1].

OcHOBHBIMU TpeepeHIInaTbHBIMU peKUMaMK B PecriyOnuke sBIISIIOTCA:

—  CpeAHHE U MaJlble TOPOJCKUE MOCEIECHHMS], arPOTOPOAKHY;

—  IOro-BocTounslit peruon Morunesckoit oonactu (FOBP);

—  cBOOO/HBIE 5KOHOMHYECKHE 30HBlI;

—  Opmanckuii paiton ButeOckoit o01acTu;

—  MHAYCTPHUAJIbHBIN NMAapK «Benukui kKaMeHby;

—  oco0as skoHoMuYeckas 30Ha «bpeMuno-Opiiay;

—  IIapk BBICOKHX TE€XHOJIOTHUM;

—  WHBECTHIIMOHHBIN JIOTOBOP;

—  peanm3aiusi THBECTHIIMOHHBIX MPOEKTOB U YaCTHBIN CEKTOP.

Ecnu roBOpuTh 0 TOM, Kakue MPOEKThI MOTYT ObITh HauboJiee MPUOPUTETHHI-
mu s Pecriyonuku benapyck, To pedb HAET O TOM, YTO HHBECTOP VIS TIOTYUYCHHUSI
JBTOTHBIX YCJIOBHI MPU CTPOUTENIBCTBE ONPEICICHHBIX 00BEKTOB, a TakxkKe mpede-
PEHIMSIX TPU MPOU3BOJACTBEHHOW MAESITEIBHOCTH MOXET 3aKIIOYUTH JIOTOBOP
¢ PecniyOnukoii benapych, 3aBsi3aHHbIA HA UHBECTULIMOHHOM Pa3BUTHU U peayin3a-

U, DTOTO BCETO MHBECTOP MOXKET JOOUTHCS MyTEM OCYIIECTBICHUS] WHBECTHIIH-
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OHHOM JESATENBHOCTU B YKa3aHHBIE COTJIACHO JIOTOBOPa CPOKU U B ONPEIEIECHHBIX
obbemax [2]. THBeCTOpBI UMEIOT TIPaBO BBIOOpA cephl pean3aii CBOETro Ipo-
€KTa M0 CBOMM YCJOBHSIM, TaK Kak BbIOOpP KOMGOPTHON cdepbl X03iCTBOBAHUS
u koM(dopTa B 3TOM cdepe — sBIsSETCA MpaBOM caMoro uHeectopa. CBoOO/HbBIE
YKOHOMUYECKUE 30HBI MOSBWIUCH M (PYHKIMOHUPYIOT B bemapycu mnpumepHO
c 1996 roma. CBOOOJHBIE KOHOMHYECKHE 30HBI UTPAIOT OYEHb BAXKHYIO POJIb
B CUCTEME PEIIEHUS MHOTMX aKTyaJbHBIX 3aJa4, CBA3AHHBIX C peajn3alueil pas-
BUTHS CTPaHbl, @ UMEHHO — MHBECTULIMH. DTO CIOCOOCTBYET Pa3BUTHUIO U peasln3a-
MM AKTHUBHOW BHEIIHEIKOHOMHYECKON NEATEIIBHOCTH, CO3JAHMIO JUIA IPaKIaH
HOBBIX pabOUYMX MECT, UTO BJICUET 32 COOOM SKOHOMHYECKUM poCT cTpanbl. Eciu
Opathb cratuctuky 3a 2024 roxa, To B crpaHe peanusytor B CO3 6onee 430 npen-
npusATUd U3 okojo 30 cTpaH, HA KOTOPBIX padOTAIOT OKOJO 125 ThIC. YENOBEK 3TO
BCE IMPUBEIO K pealn3alyuy WHBECTULHOHHBIX MPOEKTOB HAa CyMMY IpEBbIIIAIO-
myto $7 mipa. goinapoB. B HacTosiiee BpeMsi CBOOOTHBIE SKOHOMUYECKHE 30HBI
3aHMMAlOT OOJBUIYIO IUIOHIaAb Ha Tepputopuu PecnyOnuku benapych 0Kojo
0,13 %. Ha aux pabotator 5 % paOOTHHKOB OT BCEX TPYJOBBIX PECYPCOB pecmyO-
auku. CornacHo nanHbM 2022 rona, Ha goiro CO3 mo pecnyOIuKaHCKUM ITOKa3a-
TEJISIM NPUXOIUTCA OKOJIO 22,3 % sKkcropTa TOBapoB 5,6 % BaJIOBOr0 BHYTPEHHETO
npoaykra, 24,6 % npsiMbIX HHOCTPAHHBIX MHBECTUIIMN HA YMCTON OCHOBE CTpPaHbI
u 18 % nmpousBoacTBa NpOMBINIIIEHHON NpoayKuuu. [earensHocts CO3 mo3BOs-
€T pa3BUBATh OTAEIHHO B3ATbl€ BUIbl SKOHOMHUYECKOH JESATENbHOCTH, 0Oecreyn-
Ba€T MOCTOSIHHOE MPUBJIEYEHUE PECYPCOB, KaK TPYIOBBIX, TAK U 3KOHOMHYECKHX,
a TaKXKe TMPUBJIEKAIOT WHBECTOPOB, MMEIOIIMX CTPATETHYECKH BaKHOE 3HAYEHUE
JUIsL PKOHOMUKH PETHOHOB M PeciyOsuku B 1iesioM. Eciii B34Th BO BHUMaHue pas-
BUTHE MHBECTUIIMOHHBIX OTHOIIEHHH ¢ KuTaem, TO MeXay CTpaHamMH MOSIBUICS
MacTaOHBIA MPOEKT — UHIYCTPUAJIbHBIN Mapk «Benukuii kaMeHb», KOTOpBINA TO-
Jy4HIl cTaTyc 0coOeHHOHM skoHoMmHueckoil 30HbI. [Ipesuaent PecryOnuku bena-
pPyCh JOCTUT JOTOBOPEHHOCTH C juaepoM Kurtas o pa3BUTHH HHAYCTPHAIBHOTO

nmapka B KauecTBe IUIaliapMa Uil pa3BUTHSI KOHKYPEHTHOCIIOCOOHBIX U BBICOKO-
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TE€XHOJIOTUYHBIX MPOEKTOB, KOTOPBHIE MMEIOT BBICOKUN 3KCIIOPTHBIN MOTEHIMA,
MOJKHO CKa3aTh MoMHOIeHHOro «Smart City» MMEIOIIEro TpH OCHOBHBIX Halpas-
JIEHUS — >KU3Hb, JKOJOTUS U MPOU3BOACTBO. Ilapk «Benukuii kaMeHb», pacnoJio-
KUJICA HEHANEKO OT MEKIYHApOJHOTO a’pornopra, TPAHCHALMOHAIBHON aBTOMa-
TUCTpPAIN U KEJIE3HOW JIOPOTH, MPUMEPHO B 25 KM OT CTOJIMIIBI PECIyOJIMKH,
B YHUKaJIbHOM MPUpPOJHOM Komiuiekce [2]. [To Tepputopuu OH 3aHuUMaeT OoJee
12 ThIC. TEKTapOB 3eMJIH, C HayaJla ero ACSITeNbHOCTH, MAPK MOIYYH HHBECTUIIUN
B pa3mepe okoio $850 muH., u3 HUX B HH(]pacTpykTypy BiokeHo $318 muH.
K nauany 2024 roma B mapke ycresno 3apeructpupoBatbes 6osee 100 pe3uieHToB,
IIPH 3TOM UHBECTHIIMHA COCTABWIIA OKOJIO $1,2 MIIpJI, YTO IPHUBEIIO K CO3JaHHIO HO-
BbIX, BBHICOKOTEXHOJIOTHYHBIX pabouux mecT. [lapk peaivzyer mpoeKThl B pa3iny-
HBIX cdepax, OT papMaleBTUKU U PA3TUYHON MEAUIIMHCKON MPOAYKIUH, A0 Telle-
KOMMYHUKAILIMI U 3JIEKTPOHHBIX MPUOOPOB, TAK)KE PA3BUBAETCS MALIMHOCTPOEHUE,
AJIEKTPOHHBIE MPUOOPHI, MUKPO M MaKpPOAJIEKTPOHHKA, €KEIHEBHO oOpabarbiBa-
I0TCSI OrpoMHBIE 00beMbl MH(popmaruu. Pecnybnmka benmapych crana mnepBoi
B MUPE CTPaHOM, IOPUANYECKN UMEIOIIEeH KOMIUIEKCHOE peryjiupoBaHie OM3HECOB
Ha OCHOBE TeXHOJIOTUU OjokuelH. Co3/aHbl Ha 3aKOHOJATEIbHOM YPOBHE YCIIO-
Bus s nposeneHus [CO, BHEAPSIOTCS KPUNTOBAIIOTHI U HCKYCCTBEHHBIM MHTEJ-
JIEKT, YTO MOBJIEKIIO 3a COOON pa3BUTHE POOOTH3ALMH, & TAKXKE BHEJIPEHUE CMapT
TEXHOJIOTUI B MPOU3BOJCTBO. B mapke MosBWIKMCH YCIOBUS [JIi UHCTUTYTOB aH-
TJIMICKOTO Mpasa, AeicTBHE KOTOpbIX AeicTByeT 10 2050 roga. Ctumynnpyrorcs
pa3pabOTKH JUIsi OMOTEXHOJIOTHM, MEAUIIMHCKUX, aBUAIIMOHHBIX M KOCMHUYECKHX
TEXHOJIOTUIA M Kubepcropra. IToro Bcero He Obu1o, ecnu Obl He Jlexpet [lpe3u-
nenta Ne 8, KOTOpBIN HaMpaBlieH Ha TOCTPOSHUE U pa3BUTHE MUPPOBOH IKOHOMH-
xu B PecriyOnuke benapycs [3].

Ha nannbiii MoMeHT K 2024 rony HE0OXOIUMO MOCTaBUThH Ha 3,8 MIIpJ A0JI-
JapoB OOJbIIE 0XKHIAEMbIX UTOTOB B TeKylleMm roay. Tpebyercs peanus3oBath ee
nyTeM Bce OOJIbIIEro YBETWYEHUs MMOCTAaBOK B Takue cTpaHbl kak Poccusi, Kurtaii

u apyrue. Kak uror, skcnopTHasi BbIpydka B CBO€M OOBEME JIOJKHA MPEBBICUTH
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53 muipa. gosutapoB. Ha gaHHBIT MOMEHT 3TO CTaHET HOBBIM PEKOPAOM JJIs CTpa-
Hbl. ['OCcyiapcTBO HCIONB3yeT BCe CIOCOOBI sl COXpaHEHUS! aKTUBHON MHBECTH-
nuoHHOHN nosintuku. B 2024 roxy MHBECTHLIMM B SKOHOMHUKY CTpaHbl MOTYT CO-
cTaBUTh Oosiee 47 Mapa. pyonei. OHUM K3 BaXXHEUIINX OJIOKOB SIBJISIETCS pealu-
3alMsl POEKTOB, a TAK)Ke, MOJAEPHU3ALMS 3aBOJOB U NpeanpusaThil. [[ns atux me-
JIeH 3arIaHupPOBaHbl IEHEXKHbIE cpeAcTBa B pazMepe 30 mipa. pyosiei.

KoHeuHO, OJTHUM U3 IIaBHBIX NPUOPUTETOB SIKOHOMUYECKOU MOJUTUKH SBIIS-
€TCsI TIOBBIILIEHUS ACHEKHBIX CPEJCTB, a TAaKXKE YPOBHs OJaroCOCTOSIHUS TpakaaH
Pecniy6niuku benapycs. 2024 ron 3amiaHupoBaH CTaTh T'OJIOM POCTa 3apabOTHOM
aThl HacejaeHus: npuMepHo Ha 3,5 %. Jlus Toro, 4ToObl 00ECEYUTh POCT A0XO-
JIOB HACEJICHMsI, 3alVlaHMpOBaHa MporpaMMa MO OrPaHUYECHUI0O UH(IALUHU, OHA
noJkHa ObITh He Oosiee 6 %. Tak, HOBBIE MUHHCTP SKOHOMUKH MPEIOKUI MYTh
pPa3BUTHS MHBECTHLIMOHHOM JesATeIbHOCTH. Ha JaHHBIM MOMEHT CO37al0TCA HOBBIE
pabourie mecta, pacteT npou3BoAcTBo [3]. s BracTelt MHBECTUIIMOHHOE Hapa-
IIMBaHUE, SBISETCA OAHUM M3 caMbIX 3(PPEKTUBHBIX CIIOCOOOB pPOCTa SIKOHOMHUKH
Y NPOTHBOJAEUCTBUS CaHKIMUAM. Ho 3HauMTeNnbHas 4acTh HKCIEPTOB YTBEPHKIAET,
4YTO HauOOJIbIIAsl YacTh BJIOKEHUH SIBISETCS JIbTOTHBIMH KpEOUTaMU U OOJKET-
HBIMH JIEHbIaMU, a 3TO B CBOIO OYepe/lb HECET 3a COOOM PUCKHU B HAJBUTAIOLIEHCS
NIEPCIIEKTUBE.

[locTOSIHHO TpUBIEKaeMble B CTpaHy KpPEAUThl MHOCTPAHHBIX TOCYAAPCTB,
HOCST LIEJIEBOM XapaKTep W HAIPaBJISAIOTCA HA CTPYKTYPHYIO IIEPECTPOMKY 3KOHO-
MUKH, MOJECPHU3ALUIO JCUCTBYIOIIMX NPEANPUATUN, PACIIMPEHHE BBITYCKa IO-
TpeOUTENbCKUX TOBAPOB. CaMbIMU MEPCIEKTUBHBIMU OTPACISIMU SIBJISIFOTCS TOBa-
pbl HApOAHOTO MPOM3BOJACTBA, ABTOMOOMWJIE- M CTAaHKOCTPOEHHE, He(TEeXUMHMS,
BTOPCHIPHE, MEUIIMHCKHE TOBAphI, a TAKKE AJIEKTPOHUKA, OHU SIBJISIOTCS OCHOB-
HBIMH OTPACIISIMU JJIs1 TPUTOKA HHOCTPAHHBIX BIIOKEHHI.

[Ipn peanmu3anyyu CBOMX WHBECTHLMOHHBIX IPOEKTOB, MHBECTOPHI HUMEIOT

paBO Ha MOJYyYEHHUE CTUMYJIHPYIOMIEH TrOoCyJapCTBEHHOW MOAEPKKUA, HUMEIOT
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IIPABO Ha MOJIyYE€HUE JIbIOT U TapaHTHil, BCE 3TO JesaeTcs i Bce OONbILIEro Mpu-
BJICUCHHSI HTHBECTOPOB M Pa3BUTHUS SKOHOMUKH B Haiel crpane [4].
['ocynapcTBeHHas MOANEPKKA UHBECTULIMOHHBIX IPOEKTOB PACIpPOCTPAHACT-
Cs1 Ha JIBI'OTBI IIPU IIEPECEYCHUN TPAHUILIBI, @ UMEHHO JIBIOTHI 110 HAJIOTOBBIM U Ta-
MOYEHHBIM IUIATEKaM, [IEHTPAIU3ALNs U TOMOIb HOBBIM MHBECTOPOM IOMOTAET
JIepKaTh BBICOKYIO IUIAaHKY MHBECTULIMOHHOTO UMUJKA 3a npeaenaMu PecryOnmku

benapycs.
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