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YK 339.9
DIRECTION OF DEVELOPMENT OF FOREIGN ECONOMIC
RELATIONS OF THE REPUBLIC OF BELARUS AT PRESENT

E. U. Cakyn, cmyoenm epynnwt 10506323 ®MMII BHATY
HayuHwlil pyKogooumenv — npenooasamens /I. H. bonoapuyk

Pestome — 6 dannoti cmamve paccmampugaemcst B0npocyl 0 6HeuiHell mop-
eoene Pecnyonuxu Benapycu, ¢ xaxumu cmpanamu Pecnyonuxa umeem npous-
B00CMBEHHYI0 KOOnepayuro, Kaxkue npoekmsl peanuzyem. Hemanosasicnoe
BHUMAHUE YOelsemcs OMHOUEHUIO KAK UHCIMPYMEHMY Pe2YIupo8anuto, a UMeH-
HO KpeOUMHbIM U BATIOMHBIM OMHOUEHUSIM.

Resume — this article deals with the foreign trade of the Republic of Bela-
rus, with which countries the Republic has industrial partnerships and which
projects it implements. Much important attention is paid to the trade relations as
an instrument of regulation, especially credit and foreign exchange relations.

Introduction The paradigm for the development of foreign economic rela-
tions of any state at the basic level is different distribution of resources and the
historically established world division of labour associated with it.

Main part. The needs and development of the state as a set of needs of its
citizens can be considered using Maslow's pyramid. It becomes clear that if
there is such a state and society, it is very unstable and is present only at the ini-
tial stages of development. And even in such simple things as meeting the need
for food and shelter, the balance is not easy to maintain — for example, natural
disasters can easily destroy entire cities and this will require external assistance.
Accordingly, it can be argued that there are no economically independent states.

Belarus is a developing country, which means a transition from an agrarian-
industrial economy to an industrial and post-industrial one. This determines the
direction of economic development and so the country's foreign economic rela-
tions. Economic law gives many definitions of the term "foreign economic ac-
tivity", and almost all of them are not limited to foreign trade essence. Modern
economic relations are also formed in the investment sphere, in the field of pro-
duction co-operation, on credit and currency markets. Foreign trade today is not
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only commodity-money exchange. If we look at the base of international treaties
of the Republic of Belarus, a huge number of agreements with various countries
in the field of free trade in services, information exchange, intellectual property.
In 2023, the ratification of the Agreement of the Member States of the Com-
monwealth of Independent States on Free Trade in Services, Establishment, Ac-
tivities and Investment will be an example of this.

In production co-operation the state solves strategic issues, which often
cover a whole set of relations related to the life cycle of goods or technology
with a synergetic effect. This may involve issues of securing the R&D process of
developing a new product or resource base, including raw materials and equip-
ment. An illustrative example of industrial cooperation would be programmes of
the Union State of the Republic of Belarus and the Russian Federation, one of
which in 2016-2020 was "Development of complex technologies for the crea-
tion of materials, devices and key elements of space harm and promising prod-
ucts of other industries" with funding of about 2 billion Russian rubles.
Currently, 4 projects with a budget of about 7 billion Russian rubles are under
development.

The investment sector involves both foreign investors in the country and
Belarusian capital in the assets of other countries. Such examples are the crea-
tion of joint production enterprises, development of commodity distribution
networks, concession, in particular, development of natural resources, construc-
tion and management of real estate and many others.

Credit relations. Belarus uses various instruments of external lending. At
the same time, relations arise at different levels of interaction. In particular, the
state acts as a guarantor of loans for strategically important projects, such as
construction of power plants and modernization of large production enterprises.
Legal entities of various forms of ownership are lent to foreign banks to carry
out their financial and economic activities, as a rule, these should be highly ef-
fective projects aimed at the development of the enterprise.

In addition, the issue of bonds is used as a credit instrument, both by the
state Ministry of Finance and directly by enterprises. For example, JSC Elema
issued foreign currency bonds in 2019 at 7.5 % per annum with maturity in
2024, LLC Khlebozavod No. 10 in 2020 at 7 % with maturity in 2024,

Currency relations are conditioned by the global understanding of the sta-
bility of the monetary unit of any state. Until recently, the most common cur-
rencies in foreign economic settlements were the US dollar and the euro, but
nowadays countries are increasingly switching to settlements in national curren-
cies. For example, from 2023 Belarus and Russia have agreed to switch from US
dollars to Russian rubles for natural gas supplies.

Conclusion. In its foreign economic activity, the Republic of Belarus at the
present stage uses a wide range of contacts necessary for balanced socio-
economic development of the state and ensuring progressive development in all
spheres of the society's economy.
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VJIK 338.1

BUYING A LICENSE — AS ASTEP TO SUCCESSFUL DEVELOPMENT
OF THE COMPANY

A. C. Tobonuu, cmyoeum epynnot 10506123 ©MMII BHTY,
HayuHulll pykosooumeisb — npenoodaeamens /l. H. bonoapuyk

Peztome — 2]10661]11/{3611414}1 OKOHOMUKU U 6O03MOHCHOCMb 6blcmp020 Oocmyna
K uHgopmayuu oenarom npooaxcy npas Ha 00vbeKmvl UHMENNeKmMYalbHOU COO0-
cmeenHocmu boJiee NPUBIeKamelbHoU U O0CMYNHOU OJis1 KOMRAHUL U OP2aHU3a-
141/!1/7 no ecemy mupy. DOmo nossonsgem KOMNAHUAM J1e2aau308amsb CE010
aeﬂmeﬂbHocmb, obecneuusas 3aKOHHOCMb U OEe30NaACHOCMb 6Z/l3H€C-np01/;€CCOG.
Hoxynka JzuueH3uﬁ makoa#ce cnoco6cm6yem noevluieHUrO ()oeepuﬂ KIIUermoe,
NApmHepos U 20Cy0apCmeeHHbIX OP2aHO8.

Resume — globalization of the economy and the possibility of quick access
to information make the sale of intellectual property rights more attractive and
accessible to companies and organizations around the world. It allows compa-
nies to legalize their activities, providing legality and security of business pro-
cesses. The purchase of licenses also helps to increase trust of customers,
partners and government authorities.

Introduction. In the age of intensive development of technologies, it is
important to use intellectual property correctly. Buying objects of intellectual
property or the rights to use it can be a key fact in the development
of the company.

Main part. Intellectual property is a kind of human activity in such spheres
as: sphere of material production, intellectual sphere, sphere of services. Objects
of intellectual property (products of intellectual activity) are scientific discover-
ies, various kinds of works, inventions, technologies, etc. License in the sphere
of intellectual property is a document which shows owning rights to use the
product of intellectual activity protected by patent or copyright in accordance
with certain terms and subsequent payments to the owner. A license in the
sphere of intellectual property is a commercial deal in the form of a contract. A
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