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Pe3zrome — 6 cmamoe I’lpu6’€a€H aHanu3 OUHAMUKU npuejie4eHusl UHoOCmpaH-
HbIX uHeecmuyuii 8 Pecnyonuxy benapyco u 6vis67eHbl HANPasieHUs pa3eumusl
00vemoes NPUBIEYEHHBbIX NPAMbIX UHOCNIPAHHbLX uHeecmuuuL?.

Resume — the article provides an analysis of the dynamics of attracting for-
eign investment in the Republic of Belarus and identifies directions in the devel-
opment of the volume of attracted foreign direct investment.

Beenenue. B HacTosee BpeMsi HHOCTPAHHbIE MHBECTULIUM SIBIISIOTCS OJI-
HUM U3 NIOKa3aTejeld YCTOMYMBOTO Pa3BUTHS SKOHOMHKHU CTPAHBI U MOBBILICHHUS
KOHKYPEHTOCIIOCOOHOCTH MHOTHX TOCYAapCTB.

B Pecniybnuke benapych cyniecTByrOT po0ieMbl, KOTOPbIE MPEMSITCTBYIOT
MPUTOKY UHBECTUIMM, OJTHAKO HEJIb35 CKA3aTh, YTO OTCYTCTBYET UHBECTUI[MOH-
HOM MPUBJIEKATEIbHOCTD. Llenb nccneqoBanus 3aKI04aeTCs B AaHAIN3E TUHAMU-
kv npuBiedeHus [11MU1 B HanroHanbHy0 3k0HOMUKY Pecriyonuku benapycek.

OcHoBHast yacTh. [IpsiMble MHBECTHLIMM SIBJISIIOTCS YHHKaJIbHOW KaTEro-
pHeil MeXTyHApOAHBIX HHBECTHILIUN, B KOTOPBIX PE3UACHT OJHOU CTpaHbl 00a-
Ja€T KOHTPOJIEM WJIM BECOMOM CTEIIEHBIO OKA3aHUsI BIUSHMS HA yIIPaBICHUE Op-
TaHU3AIMEH, SBISIIONICHCS PE3UIEHTOM B Apyroi crpane. B tabdn. 1 mpeacras-
JIeHbI CBEICHUS 00 00beMe MHOCTPAHHBIX MHBECTHUINI, MOCTYNUBIINX B Peaib-
HBIN CeKTOp FKOHOMUKH Pecrybnuku benapycs.

Tabnumna 1 — WMHOCTpaHHBIE WHBECTUIIMM, MOCTYMHUBIINE B PEabHBIA CEKTOP
SKOHOMHUKH, ThIC. mosu1. CIIA

ITokazarenn Ton
2020 2021 2022 2023
OO0OBeM HMHBECTH- 8 680 209,1 8 698 652,5 6978 612,6 7715 811,7
87071
B ToMm umcne — nmo Bugam:
[TpsimbIe 6 005 970,7 6 557 965,6 5959 297, 6 5774 038,6
[TopTdenbHbie 4812,2 4 349,0 1270,1 896,7
[Tpoune 2 669 426,2 2136 337,9 1018 044,9 1940 876,4

Hcrounnk: cobcTBeHHAs pa3paboTka Ha ocHOBe [1].

Kak BHIHO W3 TMpeACTaBIEHHBIX aHHBIX, O0bEM MPHUBICYCHHBIX HHO-
CTpaHHBIX UHBECTHUIIMI B peanbHbIN CeKTOp 3koHOMUKU PecnyOnuku benapych
B niepuoA ¢ 2020 mo 2021 rr. yBenuuuics He3HauuTenbHO — Ha 18 443,4 ThIC.
noiut. CIIIA. Haubonpiiee cHmxenne Habmonanoch B nepuoj ¢ 2021 mo 2022
rr. — Ha 1 720 012,9 teic. momn. CIHIA. Takke MOXHO YBUIETh 3HAUUTEILHOE
yBeIWYeHUE 00beMa MPSIMbIX MHOCTPAHHBIX MHBeCTULMN — Ha 737 199,1 ThIC.
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nomn. CIODA B mepuox c¢ 2022 mo 2023 rr. Ilpm 3TOM npakTUYECKH
OTCYTCTBOBAJIM MOPT(enbHbIe WHOCTPAHHBIE WHBECTHUIIMH, A0S KOTOPHIX HE
npesblmana 1,1 % or olmero oO6beMa HWHOCTPAHHBIX MHBECTUIMH (UTO
CBUJIETEILCTBYET O HU3KOM YPOBHE Pa3BUTHS (DOHOBOTO PHIHKA).

OCHOBHBIMHM CTpPaHAMU-WHBECTOPAMH B SKOHOMHMKY B IOCJIEIHEE BpEMS
s Pecniyonuku benapych siBisitotest Poccuiickas @enepaniust (Ha Hee MPUXO-
IUTCs OoJiee TMOJOBUHBI BCEX MOCTYMHUBIIMX HWHBECTUINM), OObeaMHEHHbIC
Apabckue Dmupatsl, Kunp, Hunepnanast u 1Ieiinapus.

Camplii BaXKHBIA BOIIPOC: MOYEMY JIPYTHE CTpaHbl BeIOMparoT bemapych mms
unBecTumii? Pecnyonuka benapych uMeeT MHOXKECTBO MPEUMYIIECTB KaK CTpaHa
JUIl UHBECTULIMNA. OTHUMM M3 CYILECTBEHHBIX IUIKOCOB SIBISIFOTCS MOJUTUYECKAs U
HKOHOMHYECKasi CTaOWIbHOCTh CTPAHbI, BBIFOJHOE TreorpaMuecKoe IOJIOKEHUE,
pa3BUTas TPAaHCHOPTHAS WHQPPACTPYKTypa, IMPHUBICKATEIbHbIC WHBECTHIIMOHHBIC
YCJIOBUSI M KOHKYPEHTOCIOCOOHAsl CHCTEMa HAlIoroooyoxenus. Takxke cTpaHbl —
MHBECTOpbI Ha Tepputopun PecriyOnmuku bemapyck 00naaaroT mpaBoM cO3/1aBaTh
IOPUIMYECKHE JIUIIAa B JIIOOBIX OpraHM3allMOHHO — MpaBoBbIX (hopmax. K coxare-
HUIO, IOMHUMO TUTFOCOB, CYILIECTBYET U PsIJi HETaTUBHBIX ACMEKTOB JJIs1 MHBECTULIUM.
CambIMU 3HaYMMBIMU CTaHOBSATCSI BBICOKMN PUCK KOPPYILIMHU, BBICOKAsT MHMIISLINA,
a TaK)K€ 3HAYUTENIbHBIN BHEIIIHUM JOJIT.

Ha npoTskeHnu MHOTHX JIET MPAaBUTEIbCTBO aKTUBHO paboTaeT Haja Mo-
BBIIICHUEM MEXIyHApPOJHOW HWHBECTHUIIMOHHON MPUBIECKATEIbHOCTU CTPAHBI.
HanmnonanbHOE€ areHTCTBO MHBECTHUIIMN M MPUBATU3ALMUA PELINIIO CIIENATh OC-
HOBHOM YIIOp Ha pa3iu4HbIE OTPACId 3KOHOMHKHU TaKHE, KaK BBICOKOTEXHOJIO-
TMYHBIC U HAYKOEMKHE OTpAaciv, TPAHCIIOPTHAs JIOTUCTHUKA U MHOPACTPYKTYpa,
(UHAHCOBOM CEKTOp, >KUIUIIHO-KOMMYHAJIbHOE XO3SMCTBO M OOIIECTBEHHBIE
paboTHI C 1EJIbIO YBEJIMUEHUS JJOJIM MHOCTPAHHBIX MHBECTHUIUH.

3akiroyenue. B pesynprare aHanusa IMHAMUKYU NPUBJICYEHUS UHOCTPAH-
HbIX MHBeCTMIMH B PecnyOnuky benapyck MOXHO caenath BBIBOJ, YTO 3a IO-
CIIETHUE TOJbl HAOMIOMAeTCs yBENWYeHHE 00beMa MHOCTPAHHBIX WHBECTHUIUH.
DTO CBUJIETENILCTBYET O NMpUBJIEKaTeabHOCTH PecnyOnuku bemapych st uHO-
CTPAaHHBIX MHBECTOPOB U O OJIArONpUSITHOW MHBECTUIMOHHOU cpezae B Pecry0-
muke bemapyce.
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