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Benopycckuii HauMoHaNbHbI TEeXHUYECKUIA YHUBEPCUTET

®PUHAHCOBYIO CTabuM3aumMio CTpaHbl MOXHO CBf3aTb HE CTO/IbKO C  MOJy4YeHVEM
MHOCTPaHHbIX KPeAWMTOB, CKONbKO C NPMOCTAHOBKOI GercTea KanuTana 3a rpaHuly v amHUCTUENR
y>Ke BblBE3EHHbIX AeHer, KOTOpble MOr/In 6bl BEPHYTLCA B CTPaHY B BUAE MHBECTULMIA.

Mo oueHKam CMeunannMcToB, B Ciyvae Takol amMHUCTUW B HaLMOHANbHYH 3KOHOMMUKY
BO/beTCA He MeHee $500 mnH. 310 B 10 pa3 Gosnblie, yem Kpegut MB®, neperosopbl, 0
BbIJEIEHNN KOTOPOro B pamka.X nporpammbl stand-by BefyTca Ha MPOTAXKEHUU HECKOSbKUX NeT
6e10pyCCKNM NpaBUTENLCTBOM. [1]

Ho npoBepuTb BCce 6aHKOBCKME cyeTa M NPOKOHTPONUPOBATb ABMKEHUE AEHEXHbIX CPEeACTB
M0 HUM HEBO3MOXKHO. [03TOMYy HabnofaeTca pasbexxka B OLEHKaX «yTeKaroLero» 3a rpaHuuy
kanuTana, (ot 0,5 go $2 mnpa.).

BblBe3eHHbIN M3 CTpaHbl KanuTan NPUHATO AeNNTb Ha «OeNblli», «Cepbli» N «YepHbIii».

«BEJIAA MOJTOCA»

«Benblii» BbIBO3 - €CTECTBEHHOE fBfleHWe. B faHHOM Cryyae HW O KakKol YTeuke peyb He
naet. C paspelleHna HaubaHka BantoTa BroJHE flera/ibHO BbIBO3UTCA M3 CTPaHbl U MHBECTUPYETCS
B 3apy6eXKHble NPOEKTbI.

«CEPAA NMOMOCA»

UTo KacaeTcsi «Ceporo» Kanutana, TO OH BblBO3WUTCA C COGMOLEHMEM [aneko He BCex
6enopyccKMX 3aKOHOB. 3TO 3HAUYUT, YTO He YNJaynBalOTCA HaNOrW, a NPOUCXOXAEHNE U LeneBoe
HasHayeHne (UHAHCOBbIX MOTOKOB B OOMbLUMHCTBE C/ly4yaeB MOKPbLITO TYCTbIM TyMaHOM.
XapakTepHO, 4YTO paspeLleHne roCOPraHOB Ha Ba/IlOTHbIE Onepauuy 3a rpaHuLen y «Cepbix»
3KCNOpPTEepOB BCerga MMeeTcs. A BOT /IMUEH3NW Ha BbIBO3 KanuTana y HUX, KakK npasuo,
OTCYTCTBYHOT.

«YEPHAA MOJ/IOCA»

«YepHbIi» KanuTan BbITEKAET U3 «CEporo», T.e. AeHbIM BbIBOAATCA U3 MOMYNeranbHOro
060poTa M BKNafblBAlOTCA B CBEPXOKYMaeMble MPOeKTbl, CBA3aHHbIE C HE3aKOHHbIM 060POTOM
HapKOTMKOB, OpPYXWs, Tabaka, asKorons, TOProBfei M0AbMW, WHBECTMPOBaHWEM B OTpaciu u
npeanpusaTuns, pabotatowme nofd KpUMMHabHbIMU «KPbILLAMU».

BbiBO3 KanuTana OCYLLECTBAAETCA, KaK MpaBwio, 4epes MOLCTaBHblE KOMMNAHWW MOf4
NPUKPbLITUEM BMOMHE JlerasibHbIX 3KCMOPTHO-MMMOPTHBLIX OMepauuii, yyacTue B KOTOPbIX
MPUHUMAOT, KaK MUHUMYM, 2 CTOPOHbl. OAHY M3 HWUX MpefCcTaBnsieT GenopyCCKU pe3snieHT,
APYTYI0 - ero MHOCTPaHHbIV napTHep.

B Hefanekom NpoLLIOM LUMPOKO UCMOMb30BASIUCH ClIefyIOLLINE CXEMbI:

1. Bblgaya KpeauToB 3a py6ex.

2. Onnata aBaHCOM MMMOPTHbIX KOHTPakToB. (Mpy 3TOM TOBapbl B CTpaHy He BBO3ATCH, a
ynnayeHHble CPeACTBa He BO3BpaLLaroTCA.)

3. HenonHbI BO3BPAT 3KCMOPTHOW BbIPYUKMN.

4. TpepbiBaHMe 3KCMOPTHOrNO KOHTPaKTa MO XO4Yy €ero BbIMO/HEHWA C MOCNeAyHoLLEN
BbINNATON 3apy6eXxHOMY napTHEpPY, COCTOSBLUEMY B CrOBOPE C 3KCMOPTEPOM, (UKTUBHbLIX
LUTPagHbIX CAHKLUMIA, KOTOPbIE CTAHOBATCA MCTOYHUKOM CKPbLITOrO A0X04a 3KCropTepa.

5. 3aHWKeHne LeHbl Ha 3KCMOPTUPYEMbIE TOBapbI U T.M.

N3-3a KeCTKNX agMUHUCTPATUBHbIX OFPaHNYeHU A B 06/1aCTV Ba/IlOTHOIO PErynnmpoBaHns
obnagatenn KanutanoB “MOeXMBalOTCA” M C MOMOLLbIO  KBaIMDULUPOBAHHBLIX (IMHAHCOBbIX
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COBETHMKOB M300peTatdT BCE HOBbIE CXeMbl YBOAA [LEeHer u3-noj Hoca Yy 6ecymcrieHHbIX
KOHTpO/epoB. W Takasa cuTyaums OyfeT CywecTBoBaTb [0 TeX MOp, MOKa Yy Hac He Oypget
BOCCTaHOB/IEHO f0Bepume K py6/1to 1 0TeYeCTBEHHON GaHKOBCKOW CUCTEME B LIE/IOM.
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NHONALMA WCNOCOBLI EE PETY/TMPOBAHWA B PECNYBNUNKE
BENAPYCb

A.N. Tybuy
HayuHbIn pyKoBoAMTENb - K.3.H., goueHT I'.C. Ky3bMeHKO
Benopycckuii rocyjapcTBeHHbI 3KOHOMUYECKUI YHUBEPCUTET

NHpNsAuMs Ha NPOTSXKEHUW MOCNEAHWMX [BEHaAuaTu fneT sBAsSeTcs OAHOM M3 Hambonee
BXHbIX MPUYMH HapacTaHWs HeraTMBHbIX MPOLECCOB B 3KOHOMWKe Pecny6nukn Benapyce,
MPOTUBOAENCTBYIOWMX YCTOWUMBOMY  PasBUTMIO W 3P(EKTUBHOMY  (DYHKLVOHUPOBAHWIO
3KOHOMIWYECKOT0 MexaHU3Ma.

Tak, MHONAUMA NPOAO/MHKAET OCTaBaTbCA OAHOM M3 HaWGOMee OCTPbIX 3KOHOMUYECKUX W
coumanbHbiX Npo6remM B COBPEMEHHON Benapycu, MOCKONbKY OHa (hOKycupyeT B cebe Te
paspyLuTebHble  MPOLECChl, KOTOpble MPEACTaBAsT  [NlaBHYH OMAacCHOCTb Ha  MyTu
MakKpO3KOHOMMWYECKO  CTabunmsauuM U Co3faHus  NPeAnoCbINOK Ans  [0/rOBPEMEHHOrO
3KOHOMMWYECKOr0 pocTa.

MOCTOSHHbIA POCT COBOKYMHOW [EHEXHO Maccbl, He MOAKPEnNeHHbIA afeKBaTHbIM
peaslbHbIM POCTOM TOBApOB OTEYECTBEHHOrO MPOM3BOACTBA, a TakKXKe YBENMYEHUEM OGHEMOB
ycnyr, npuBen K gedopmauun psaga MakpodKOHOMUYECKUX MPOMNOPLWA, NOSBNEHUIO HEraTUBHbIX
coupanbHbIX MOCNeACTBUIA, Yepe3 MHMNALUMOHHBIA Hanor okasblBas M MPOAO/XKAeT OKasblBaTb
nary6Hoe BO3AECTBME Ha BCE CTOPOHbI KM3HM O06LLECTBA W 611arococTosiHue abCco./IlTHOMO
6OMbLMHCTBA €r0 Y/EHOB, MPENATCTBYET MOBbILIEHNS XXU3HEHHOTO YPOBHA Hapoda. TeM cambiM
MoATBEpPAMNach MOMHas HECcOCTOSTENbHOCTb MOAXOA0B, MbITAlOWMXCA pewatb npo6nemy
MCTOYHMKOB (IMHAHCMPOBAHMA FOCYAapPCTBEHHbIX NPOrpaMM 3a CYeT KPeaWTHON 3MUCCUM, HUYETO
He MeHSis MpU 3TOM HM B OTPAc/NeBOii CTPYKTYpe, HW B OTHOLIEHUSX COGCTBEHHOCTW, HW B
HasI0rOBOM 3aKOHOZATe/NbCTBE, HU B LIEHOBOI MOSIMTUKE, COXPaHssi CMCTEMY FOCYAapCTBEHHOIO
cybCcnampoBaHns  yObITOUHbIX OTpacneil. Ha fene 3To 060payunBaeTcs  UHMAALMOHHLIM
nepepacnpefeneHveM  (MHAHCOBbIX  MOTOKOB B MO/b3y  O(ULMAIbHO  OOBABMEHHbIX
MPUOPUTETHLIMI  cep TOCYAapCTBEHHOV MOAJAEPXKKM, UTO BfedeT 3a COGOM MHOXECTBO
HEeraTVBHbIX NOCNEACTBMNIA, MOMHOCTbIO MEPEUYEPKMBAIOLLMX Ka3aBLLMECS [LOCTUKEHMS.

HefocTaTOYHOCTb OLEHKM (haKTOpPOB, KOTOPbIE NpeAonpeaenstoT PoCT 06LLEr0 YPOBHS LiEH,
MOCTOSHHO NPUBOAAT K HeyfayaM B 3aMeANeHWM TEMMOB WHAAAUMU. BMmecTe C TeM LEHa,
KOTOPYH NnaTuUT 6Genopycckas 9KOHOMMUKA, BbIPAKAOLAACS B CHUXEHUN WHBECTULIMOHHO
aKTUBHOCTW B CTpaHe, MpPeo6iaflaHui KPaTKOCPOUHOrO XapaKTepa KpPeAUTHbIX OTHOLLEHWIA,
HEa(EKTMBHOM PacnpeAeNeHn PecypcoB, KanmuTana U [OXOA0B, CHUXKEHUU WHBECTULIMOHHO
MPWUBNEKATENbHOCTA 3KOHOMUKM, €e [AeMOHeTU3aLMK, YBEMUYeHUN GpeMeHV WHMASALUOHHOTO
Hasora, CTOMb BbICOKA, YTO TMPUXOAWUTCS TOBOPUTb O MEPBOCTEMEHHOW BAXHOCTU NPUHATUS
AHTUMHNALUMOHHBIX Mep B paMKax rocyAapCTBEHHOW MOAUTUKM W OCTPOI Heo6XoAMMOCTM
MOAaBNEHNST MHPNALMOHHbBIX NMPOLLECCOB.

He cyliecTBYIOT yHMBEPCa/IbHbIX CMOCO60B GOPLObLI C MH(AALMENR. DKOHOMMKA KaXKAON
CTpaHbl MpeAcTaBNsieT co6oii B TOW WM WHOW CTENeHW CReuutUYeckyto cucTemy, U ans
OnpefieNneHns NpUPoAbl UHMNALMM, 06OCHOBAHWS aHTUMHMNALMOHHOW MOAUTUKA HEo6X0oan.M
COOTBETCTBYHOLLMIA aHANN3 ee KOHKPETHbIX 3KOHOMUYECKUX 0COBEHHOCTENA.

YBeNnUeHe AeHeXHON MacChbl SBNSETCA [NaBHOW MNPUYMHOK WHGAsUMKM B Pecny6nuke
Benapycb. BmecTe ¢ TeM, B 3KOHOMMUKE 40OCTAaTOUYHO CW/bHbI HEMOHETapHble (PaKTOPbl MHPAALMN.
HeypaBHOBELLEHHOCTb FOCYAapCTBEHHOro GrofkeTa Pecny6nnkn Benapychb, Bblpaxatollascs B
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