COBETHMKOB M300peTatdT BCE HOBbIE CXeMbl YBOAA [LEeHer u3-noj Hoca Yy 6ecymcrieHHbIX
KOHTpO/epoB. W Takasa cuTyaums OyfeT CywecTBoBaTb [0 TeX MOp, MOKa Yy Hac He Oypget
BOCCTaHOB/IEHO f0Bepume K py6/1to 1 0TeYeCTBEHHON GaHKOBCKOW CUCTEME B LIE/IOM.
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NHONALMA WCNOCOBLI EE PETY/TMPOBAHWA B PECNYBNUNKE
BENAPYCb

A.N. Tybuy
HayuHbIn pyKoBoAMTENb - K.3.H., goueHT I'.C. Ky3bMeHKO
Benopycckuii rocyjapcTBeHHbI 3KOHOMUYECKUI YHUBEPCUTET

NHpNsAuMs Ha NPOTSXKEHUW MOCNEAHWMX [BEHaAuaTu fneT sBAsSeTcs OAHOM M3 Hambonee
BXHbIX MPUYMH HapacTaHWs HeraTMBHbIX MPOLECCOB B 3KOHOMWKe Pecny6nukn Benapyce,
MPOTUBOAENCTBYIOWMX YCTOWUMBOMY  PasBUTMIO W 3P(EKTUBHOMY  (DYHKLVOHUPOBAHWIO
3KOHOMIWYECKOT0 MexaHU3Ma.

Tak, MHONAUMA NPOAO/MHKAET OCTaBaTbCA OAHOM M3 HaWGOMee OCTPbIX 3KOHOMUYECKUX W
coumanbHbiX Npo6remM B COBPEMEHHON Benapycu, MOCKONbKY OHa (hOKycupyeT B cebe Te
paspyLuTebHble  MPOLECChl, KOTOpble MPEACTaBAsT  [NlaBHYH OMAacCHOCTb Ha  MyTu
MakKpO3KOHOMMWYECKO  CTabunmsauuM U Co3faHus  NPeAnoCbINOK Ans  [0/rOBPEMEHHOrO
3KOHOMMWYECKOr0 pocTa.

MOCTOSHHbIA POCT COBOKYMHOW [EHEXHO Maccbl, He MOAKPEnNeHHbIA afeKBaTHbIM
peaslbHbIM POCTOM TOBApOB OTEYECTBEHHOrO MPOM3BOACTBA, a TakKXKe YBENMYEHUEM OGHEMOB
ycnyr, npuBen K gedopmauun psaga MakpodKOHOMUYECKUX MPOMNOPLWA, NOSBNEHUIO HEraTUBHbIX
coupanbHbIX MOCNeACTBUIA, Yepe3 MHMNALUMOHHBIA Hanor okasblBas M MPOAO/XKAeT OKasblBaTb
nary6Hoe BO3AECTBME Ha BCE CTOPOHbI KM3HM O06LLECTBA W 611arococTosiHue abCco./IlTHOMO
6OMbLMHCTBA €r0 Y/EHOB, MPENATCTBYET MOBbILIEHNS XXU3HEHHOTO YPOBHA Hapoda. TeM cambiM
MoATBEpPAMNach MOMHas HECcOCTOSTENbHOCTb MOAXOA0B, MbITAlOWMXCA pewatb npo6nemy
MCTOYHMKOB (IMHAHCMPOBAHMA FOCYAapPCTBEHHbIX NPOrpaMM 3a CYeT KPeaWTHON 3MUCCUM, HUYETO
He MeHSis MpU 3TOM HM B OTPAc/NeBOii CTPYKTYpe, HW B OTHOLIEHUSX COGCTBEHHOCTW, HW B
HasI0rOBOM 3aKOHOZATe/NbCTBE, HU B LIEHOBOI MOSIMTUKE, COXPaHssi CMCTEMY FOCYAapCTBEHHOIO
cybCcnampoBaHns  yObITOUHbIX OTpacneil. Ha fene 3To 060payunBaeTcs  UHMAALMOHHLIM
nepepacnpefeneHveM  (MHAHCOBbIX  MOTOKOB B MO/b3y  O(ULMAIbHO  OOBABMEHHbIX
MPUOPUTETHLIMI  cep TOCYAapCTBEHHOV MOAJAEPXKKM, UTO BfedeT 3a COGOM MHOXECTBO
HEeraTVBHbIX NOCNEACTBMNIA, MOMHOCTbIO MEPEUYEPKMBAIOLLMX Ka3aBLLMECS [LOCTUKEHMS.

HefocTaTOYHOCTb OLEHKM (haKTOpPOB, KOTOPbIE NpeAonpeaenstoT PoCT 06LLEr0 YPOBHS LiEH,
MOCTOSHHO NPUBOAAT K HeyfayaM B 3aMeANeHWM TEMMOB WHAAAUMU. BMmecTe C TeM LEHa,
KOTOPYH NnaTuUT 6Genopycckas 9KOHOMMUKA, BbIPAKAOLAACS B CHUXEHUN WHBECTULIMOHHO
aKTUBHOCTW B CTpaHe, MpPeo6iaflaHui KPaTKOCPOUHOrO XapaKTepa KpPeAUTHbIX OTHOLLEHWIA,
HEa(EKTMBHOM PacnpeAeNeHn PecypcoB, KanmuTana U [OXOA0B, CHUXKEHUU WHBECTULIMOHHO
MPWUBNEKATENbHOCTA 3KOHOMUKM, €e [AeMOHeTU3aLMK, YBEMUYeHUN GpeMeHV WHMASALUOHHOTO
Hasora, CTOMb BbICOKA, YTO TMPUXOAWUTCS TOBOPUTb O MEPBOCTEMEHHOW BAXHOCTU NPUHATUS
AHTUMHNALUMOHHBIX Mep B paMKax rocyAapCTBEHHOW MOAUTUKM W OCTPOI Heo6XoAMMOCTM
MOAaBNEHNST MHPNALMOHHbBIX NMPOLLECCOB.

He cyliecTBYIOT yHMBEPCa/IbHbIX CMOCO60B GOPLObLI C MH(AALMENR. DKOHOMMKA KaXKAON
CTpaHbl MpeAcTaBNsieT co6oii B TOW WM WHOW CTENeHW CReuutUYeckyto cucTemy, U ans
OnpefieNneHns NpUPoAbl UHMNALMM, 06OCHOBAHWS aHTUMHMNALMOHHOW MOAUTUKA HEo6X0oan.M
COOTBETCTBYHOLLMIA aHANN3 ee KOHKPETHbIX 3KOHOMUYECKUX 0COBEHHOCTENA.

YBeNnUeHe AeHeXHON MacChbl SBNSETCA [NaBHOW MNPUYMHOK WHGAsUMKM B Pecny6nuke
Benapycb. BmecTe ¢ TeM, B 3KOHOMMUKE 40OCTAaTOUYHO CW/bHbI HEMOHETapHble (PaKTOPbl MHPAALMN.
HeypaBHOBELLEHHOCTb FOCYAapCTBEHHOro GrofkeTa Pecny6nnkn Benapychb, Bblpaxatollascs B
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YCTOMYMBOM MPEBbILIEHUN €r0 PacXOAHbIX CTaTeidi MO OTHOWEHWIO K AOXOAHbIM, C OfAHOM
CTOPOHbl, W HE0OXOAMMOCTb (PMHAHCMPOBAHWUA BO3HWMKLLErO JAedmumTa 3a CYeT MNpoynx
NCTOYHMKOB, HaxOAsLLMXCA 3a npegenamn (UCKalbHbIX OTHOLUEHWIA, — C APYroi, OKasblBalOT
CYLLEeCTBEHHOE B/IMSIHWE HAa YPOBEHb WHMNAUMW. B nepsByt0 ouepefb 3TO NPOTMBOPeYMe
BblpaXXaeTcA B HEOOXOAMMOCTY NPefoCTaB/ieHNs KPeaUTHbIX CPEACTB 415 MOKPbITUA BO3HUKLUErO
jedmumnta  4yepes KaHanbl KPegUTHOW aMuccuu: nubo nyTeM MNpPAMOro  KpeauMToBaHWUs
HaunoHanbHbIM 6aHKOM GHOXKEeTHOro feduumTa, 60 NOCPEACTBOM KPeAUTOBAHWUA MporpaMm 1
MeponpuaTUi, (PUHAHCMPOBaAHME KOTOPbIX MNPefyCMOTPEHO rOCYAapCTBEHHLIM  GHOAKETOM.
Bcneactene nogo6HOV NOAUTUKM  M3BLITOYHbIE AEHbIK, 3amnylleHHble B obpalleHue 4Yepes
MeXaHW3Mbl KPeAWTHOW 3MUCCUMU LEHTPasbHOro 6aHKa, (POPMUPYIOT CRpPOC, He 06ecneyeHHbI
[lOCTATOYHbIM TOBapHbTM MOKPLITUEM, 33 CYET BHYTPEHHEro npou3BOACTBA W umMnopTa. B
pe3ynbTaTe MPONCXOAUT BbIHYXXAEHHOE NOBbILLIEHNE YPOBHA LIEH.

Hu3kasg (uHaHCcOBas AMCLMNAMHA, OTCYTCTBME KOHKYPEHUWUW, MATKME OHOIKETHbIE
OrpaHvyeHuns, GKOLKeTHble cybcuamm n gotaumu, NbroTel MO Hanoram [As rocyfapCTBeHHbIX
npeanpusaTuiA, 6apTep, NepekpecTHoe Cyb6CcMAMpPOBaHUe, 3aLiMTa MOHOMONNCTOB, OFPaHUYEHNs Ha
MMMNOPT, Ype3MepHas couuanbHas NoanTMKa — BCe 3TO NIEXKUT B OCHOBE MH(NALUK B Pecnybnunke
Benapyce.

He BbI3bIBaeT BO3PAXKEHUI, YTO MMEIOLLME MECTO MHOTOYMC/EHHbIE HEraTUBHbIE SBIEHWA U
npoueccbl B 3KOHOMUKE CTpaHbl HeMb3s OOBACHUTb WCKIOUUTENbHO WHPAALMER, Tak Kak
[eliCTBOBA/I0 M NPOLO/MKAeT [eCTBOBaTb B HaCTOSALLEE BpPEMS MHOXECTBO ApPYruMx (pakTopos,
HapyLlaloWwmnx paBHOBECUE B 3IKOHOMUYECKON cucTeme. OLHAKO MOXHO C YBEPEHHOCTbHHO
yTBEPXAaTb, YTO MHPAAUMA B Benapycu, nepeings us ctagum yYMEpPeHHON B ranonupytowlyo v
JaKe TUNepuHMNAUM, He crnocobcTBoBasa /MKBUAAUMM AucbanaHcoB, a HaobopoT, WX
cTumynuposasa. MoaTomy cnaj nNpou3BOACTBa, CHUXXEHME YPOBHA W KayecTBa XXU3HW Hapoda U
Jpyrue HeraTuBHble MPOLIECCbl HEe OCTAHOBUTL 6e3 yCcTpaHeHUs (akTopoB, fieXalux B OCHOBE
NHpASLMN.

3a nocnegHvie Hecko/ibkKO eT HauuvoHabHbIM 6aHKOM 6blN0 CAenaHo MHOroe Ans Toro,
4T0ObI 06ecrneynTb YCTONYMBOCTb HaLMOHaNbHOW BaltoTbl. JInbGepann3oBaH BatOTHBIA PbIHOK,
MOALEPXMBAETCA B 3afjaHHbIX pamMKax AuHaMuMka OO6MeHHOro Kypca, 06ecneymBaeTcs
MONOXWTENbHBIA YPOBEHb peasibHbIX MPOLEHTHbIX CTaBOK, CYLLECTBEHHO CHVDKEH TeMn pocTta
noTpebuTENbCKMX LieH, BO3POC0 foBepue K HaumoHasibHOMY 6aHKY CO CTOPOHbI 9KOHOMUYECKMNX
areHToB. Bce yka3aHHOe MOXKHO paccMaTpuBaTb KaK MOMNOXKUTENbHbIE TEHAEHUWUWN AN CHUXEeHUA
TemMna pocTa YpoBHA LeH. OfHako, Kak CBWMAETENbCTBYET 3anafHblii OnbIT, LenecoobpasHo
MPOBOAMTbL He pa3po3HeHHble Mepbl MO CTabunu3aumn [eHeXXHoro obpalleHus, a MaHsbl
cTabunusaumy, OCHOBaHHbIE HA KOOPAUHALMN OCHOBHbIX METOAOB PerynmpoBaHUs 3KOHOMUKMK U
[EeHeXHoro obpatleHus ¢ yyeTom cneunukn Pecny6nuku benapyce.

WNHpnsaums npeactasBnseT cob60il KOMNAEKCHY0 npobnemy. [N ee pelieHns Heobxoguma
CUCTEMHAas  nporpaMma, 0XBaTblBalOLWlAA  Kak  acrnekTbl, CBf3aHHble C 3Hepro- w
pecypcocbepexeHnem, Tak N COBEPLLEHCTBOBaHNEM CUCTEMBI LleHoo6pa30BaHus,
Ha/IOr000/10KEHNS,  Y)XKECTOYEHMEM  OHODKETHbIX OrpaHUYeHW W CMArYeHWeMm Npo6aeMbl
Hennatexen. HeoOXOAMMbIA KOMMEKC Mep [O/DKEH TMNPUHUMATbCA He B OfHOYacbe, a
nocnefoBaTe/ilbHO W COriacoBaHHO APYT C APYroMm.

YnopsgoyeHve 610[KeTa C MOCMeAyrowmMmM O0TKa3oM OT MOHeTM3auun ero fegpuumra
JO/MKEH CTaTb LEHTpPaibHbIM 3BEHOM B Mepax M0 AOCTMXEHUIO MaKpPO3IKOHOMUYECKON U
(nHaHcoBOW cTabunusauum B Pecnybnuke benapycb, CHVKEHWUIO WHMNALMM B [A0NTOCPOYHON
rnepcrekTyBe.
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NOCYOAPCTBEHHAA MPOMbBIWNTEHHAA NMONNTUNKA

.M. T'yuko
HayuHblli pykoBOAUTENb - A.3.H., npodeccop M.B. HoBMKkoBa
Benopycckuii rocyjapcTBEHHbIN YyHUBEPCUTET

Ha nopore TpeTbero ThicAyenetus nepef Pecny6nmkoit bBenapycb BO3HUKAM  HOBbIE,
Ype3BblYaiHO CMIOXHbIe NPO6G/IEMbl Kak BHELLUHEro, Tak U BHYTPEHHEro XapakTtepa, TpebytoLime Bce
6onee 3(PEKTVBHOrO rOCYAapCTBEHHOIO perynmpoBaHus. 3TO 00YCNOB/IEHO MpeXae BCero
HEOOXOAMMOCTbIO  pelleHnss  3afay  CTPYKTYPHOW  NepecTporikM  3KOHOMMWKW,  MOBbILLIEHUS
3(hheKTMBHOCTU PaboTbl Kak OTAE/bHbIX OTPacnei, Tak M KaXAoro Mpeanpusatus, (opmMMpoBaHMS
Takol HOPMaTVMBHO-NPaBOBOV 6a3bl XO3ACTBOBaHUA, KOTOpas obecneynna Obl  MOBbILIEHME
KOHKYPEHTOCMNOCOOHOCTM OTeYeCTBEHHOM MPOAYKUMN Ha BHYTPEHHEM W BHELLUHEM PblHKaX. TO €CTb
C/IOXMBLUEECA K HaCTOALEMY BpPeMeHW TOJIOKEHMe, B YaCTHOCTW, B MPOMbILI/IEHHOM CEKTOpe,
COMPOBOXAAMOLLEEC  CTapeHMeM  OCHOBHbIX  (JOHAOB  MPOMBILLNEHHBIX  MPEANPUATUIA,
TEXHOMOrMYECKUM OTCTaBaHWEM, OTCYTCTBMEM WHBECTULMIA W APYTMMU HeraTVBHbIMU (haKTopamu,
HacToATeNIbHO TpebyeT MoucKa peanbHbIX MyTei BbIXO4a M3 3TOFO MONOXKEHMS.. OAHUM M3 TaKux
nyTeii MOXeT CTaTb pa3paboTKa rocyfapCTBEHHOM MNPOMBILUNEHHOW MOMMTUKK, ONpejeneHue ee
NpP1OpMUTETOB, 060CHOBaHHON MporpaMmbl HanpasneHuii 1 Mep No ee peannsauym.

Ha coBpeMeHHOM 3Tame VMEHHO  MPOMbILWIEHHOCTb  ABAAETCA  (DYHAAMEHTOM
NPOM3BOACTBEHHOr0 MOTEHUMana pecny6nuku. Ha ee A0AK MPUXOAMTCA MNOYTM MOMOBMHA €e
OCHOBHbIX MPON3BOACTBEHHbLIX PoHA0B, 60nee 30% ob6bembl NponssogcTea BBI, a Takke 0K0M0
28% 3aHATbIX B HAapO4HOM XO3AiCTBe CTpaHbl. B Benapycu (yHKumoHupytoT 6onee 20 ThbiC.
MPOMBILLNEHHBIX MPEANPUATUIA U NPOU3BOACTB, MO COBOKYMHOCTW KOTOpble MNpeacTaBnstoT 70
oTpacnel W NOAOTPacnein NpOMbIWAEHHOCTU. OfHAaKo WX TexXHU4yeckas 6asza 3HA4YUTENbHO
ycTtapena. 3HOC OCHOBHbIX MPOW3BOACTBEHHbIX (POHLOB COCTaBW/ B LLe/IOM MO MPOMbILLIIEHHOCTH
62%, a no oTAeNbHbIM OTpacnaMm - cBble 70%. Takad cuTyauus cBsidaHa B MePBYIO OYepenb C
He3HaunTeNbHbIM 06bHEMOM CPEACTB, WHBECTMPYEMbIX B MOAEPHM3ALMIO W TEXHUYECKOoe
nepeBoopy>xeHne. bBonee TOro, (MHAHCOBOE MONOXEHVME MPOMbILEHHBIX NPEANPUATUIA
CYLLIECTBEHHO OCNOXHSAETCS HaMYMEM 3HAUMTENbHbIX 3aMacoB rOTOBOV MPOAYKLMU Ha CKnagax v
OCTPbIM  HefoCTaTKOM B  OOOPOTHbIX  CpeacTBax  ANs  BO30OHOBMEHMSA  OYepefHbIX
MPOV3BOACTBEHHbIX LiMK/I0B.

Mo3ToMy  eCTeCTBEHHOE W  pauMOHa/IbHOe  CTpPeM/ieHVMe  MpefoTBpaTUTb  pas3Bas
NMPOM3BOACTBA, MaKCMMasbHO WCMOMb30BaTb B HOBbIX YCMOBMSIX CO3[aHHbIA B 00LLECTBE
39KOHOMMYECKMIA NoTeHuMan (1, NpeXae BCero, YesoBeYeCKMn KanuTan) MOXeT ObiTb Peasim3oBaHoO
ALWb NpK YCNoBUM pa3paboTKM 1 NPOBEAEHNS LieneHanpaBeHHON NPOMbILINEHHOW NOAUTUKMN.

B HacTosiLee BpeMsi CYLLECTBYIOT pa3/iMyHble NOAXOAbl K pa3paboTke Takoh MOIUTUKU B
YCNOBUSAX MEPEXOAHOM 3KOHOMUKW. OAWH M3 HWUX - MPUMEHEHME aKTUBHOW MPOMbILLINEHHOM
MOJIMTUKN - CNOXW/ICA B paMKax MOZenn MOCTEeNeHHOro pe)opMUpPOBaHUA 3KOHOMUKK. CyTb
[JAaHHOro  moaxoja -  TOCYLapCTBEHHOE perynvMpoBaHuWe C  WCMOMb30BaHWEM  MPAMOro
nepepacrnpefenieHns pecypcoB M MX KOHLEHTpauuMn Ha MPUOPUTETHLIX HarpaB/iEHUAX pa3BUTUS
peasibHOro CeKTopa 3KOHOMUKW.

MpoBefeHVe aKTVBHOM NPOMbILIIEHHOV NOMMTUKW NPeACTaBASeTCH KakK CAO0XHbIA npouecc
rocylapCTBEHHOr0 PerynnmpoBaHns, XapakTepu3yoLMIACS, MPeXae BCero, MakpO3KOHOMUYECKOM
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