COBEPLWEHCTBOBAHWE TOCYAAPCTBEHHOIO PEIFY/IMPOBAHWSA
MPEANPUHUMATENBCKOWN AEATENBHOCTU CYBBEKTOB
X039MCTBOBAHUS

0O.C. Tpycosa
HayuHblli pykoBoguTens - KO.B. Ckobenesa
Benopycckuii HauyoHaYbHbIA TEXHNYECKUIA YHUBEPCUTET

AKTYaNbHOCTb [JAHHOFO MCCME[0BaHUs 3aK/HOUaeTCs B 060CHOBaHUM W3MEHeHUsi o6bema
rocyflapCTBEHHOr0  BMeLLATeNbCTBA B MPEANPUHUMATENbCKYI — AESTENbHOCTb  C  LEMbto
NpeAocTaBNeHNs CyGbeKTaM X03iCTBOBaHUS 60/bLUEN CBOBOABI.

Heo6Xx0AMMOCTb  FOCYapCTBEHHOTO PErynMpoBaHUs MNpPeAnpUHUMATENLCKOM AesTenbHOCTM
3aK/OYaeTCs B TOM, YTO B MPOLIECCE €€  OCYLUECTB/IEHWS CTa/IKMBAKOTCS YacTHbIE MHTEPECHI
npeanpuHUMaTeneid M ny6aMuyHble WHTEPECbl 06LIECTBA. ITU  UHTEPECbl AO/MKHbI  GbiTh
c6anaHCMpOBaHHLIMM 11 He TMPOTMBOPEYNTL [Apyr Apyry. [OCYAapCTBEHHOE perynnpoBaHue
npeanaraeT yCTaHOBNEHME 0653aHHOCTEN Ans nNpeanpyHUMaTeNeid, BO3eCTBIEe Ha HUX Pa3NYHbIMM
MeTOfjaMi, OCYLUECTB/IEHNE KOHTPONS 3a 3aKOHHOCTbIO MpeanpuHUMATENIbCKON  AesTeNbHOCTU.
"ocyaapcTBEHHOE perynmpoBaHue 06/1ekaeTcs B hopMy HOpMaTUBHO-NPABOBOIO aKTa.

COBepLLEHCTBOBaHVE roCy1apCTBEHHOTO PEry/IMPOBaHUs A0MKHO 3aKM0YaTbCs B MOCTENEHHOM
YMEHbLLEHUN NPSMOr0  PErynupoBaHusi, KOTOpoe 60/blie CBOMCTBEHHO —aAMMWHUCTPATUBHOI
3KOHOMVIKE U B YCTaHOB/IEHWI MPUOPUTETA KOCBEHHOTO PETYNMPOBaHNS, KOTOPOE OCYLLECTB/SETCS C
MPYMEHEHNEM Pa3/IMYHbIX CTUMY/OB, YTO pPasBMBAET W CTabUAM3MPYET NpeanprHUMATENbCKYHO
[esTeNbHOCTb, a CrefoBaTeNlbHO, 3KOHOMUKY B LieloM. psiMoe rocyAapCTBEHHOE BMELLATENbCTBO
[O/MKHO OCTaBaTbCsi B TeX Chepax, rae 3T0 HeobBXoAMMO Anst (HOp.MMPOBaHWUS MaTepuasibHON Gasbl
rocygapctea, ob6ecrieyeHMe 06OPOHOCMOCOBHOCTM, 3aHATOCTW, 3KOMOrMYeckoli  6e30macHOCTH,
3alMTbl  OT MOHoMosmama. o BCeM OCTa/lbHbIM  HanpaBneHWsIM  XO3SACTBOBAaHUS  [O/KHbI
MPUMEHSTLC  COrMacoBaHMe, — PEKOMeHAaUuuW, — anbTepHaTVBbl, rapaHTAM W 3aWpTa  oT
He060CHOBaHHOTO BMELLIATENLCTBA B XO3SIMCTBEHHYHO ESTENIbHOCTb.

KocBeHHOe rocyapcTBEHHOE PerynMpoBaHWe 3a CUET HaMoroBbiX, KPeAWTHbIX, WHBIX fIbroT,
rocyfapCTBEHHOro  Cyb6CUAMPOBaHUS WM APYrMX  MeTOAOB  MO3BOMWT  3alHTEpPecoBaTb
npeAnpUHUMaTeneld B pesynbTaTax CBOEW [AESTeNbHOCTU, UX peaslbHOro OTPaKeHUs B ByxyueTe U
Apyroii OTYETHOCTW, B COG/MIOAEHUM (DMHAHCOBOW W [APYroi AUCLUMMAMHBI, YTO AAacT BO3MOXXHOCTb
MPeofioNeTb IKOHOMUYECKMIA KPU3WC, YCOBEPLLEHCTBOBATL YC/OBUSI XO3SIAICTBOBAHUS W NPUB/EYL B
roCyAapCTBEHHYHO KadHY 3HaUMTE/bHbIE MOCTYMN/IEHMS.

Manbhn 6usHec — MNPOBMTEMbI N PELLEHNA

H.P. Boliko
HayuHblin pykoBoguTens - goueHT B.B. Mpumwiny,
Benopycckuii HauMoHanbHbIA TEXHNYECKUIA YHUBEPCUTET

O[HOVi 13 BaKHEWLLMX 3aay, CTOSILMX Mepef CTpaHaMu C Nepexo/Holi 3KOHOMUKOA, SIBNSETCS
co3fjaHNe 1 pasBUTUE CEKTOpa Masioro GU3Heca, Tak Kak MpeanpusTvs Manoro 6usHeca BAMSIOT Ha
YBE/IMYEHNE 3AHATOCTM, CMOCOGCTBYET BOB/MEUEHWIO MPWBATU3MPOBAHHON COBCTBEHHOCTU B
MPOV3BOACTBO, YCUNEHUIO MHHOBALMOHHOIO NOTEHLMaNa 3KOHOMUKMN 1 TaK Aasee.

OnpeaeneHve: NPeanpuATVASIMA Manoro G13Heca CrieayeT CUMTaTb Te, KOTOpble CO3atoTCs OfHNM
WM HECKONMbKUMM MHBECTOPaMK, (DYHKLMOHMPYHOT B reorpadiMuyeckn orpaHUUYeHHbIX 30HaX U UMEoT
JMMUTUPOBaHHYO [10/110 PbIHKa, YNPaB/eHe OCYLLECTBISETCS OCHOBATENSMI, KOTOPblE MPUHMMAIOT BCe
rMaBHble CTPATErMYecKue PeLLEHNs; XapaKTep YNpaBfeHWs OT/IMYAeTC TUOKOCTbIO, OTCYTCTBUEM
(hopmannama B MPUHSTUN PEeLLEHWIA, HaGMOAAeTCs BbICOKash B3aIMO3aMEHSIEMOCTb PaBOTHUKOB.

OCHOBHble NPoG/eMbl B paboTe Masibix NPeAnpUATUIA B pasHble Nepuofpbl AeSTeNbHOCTU: 06LLas
HexBaTKa CpeACTB Ha Haya/lbHOM 3Tare CTaHOB/EHWs, OFPaHMYEHHOCTb (MHAHCOBBLIX CPEACTB,
HEeAOCTaTOK TEKYLLMX aKTUBOB, TSXKENOE HaNOroBoe 6Gpems, OrpaHMYeHHbIA AOCTYN K BHELHWM
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MCTOYHUKaM (PUHAHCMPOBaHWSA MO MpPUEeM/IEMbIM MpoLeHTaM. Takke CyLIeCTBYHOT MNpo6iembl,
00yCnoBnieHHble Mpo6neMaMn pbiHKa M cnpoca. 3TO M HeJOCTaTOYHbIA CMPOC Ha HaLyOHaNbHOM
PbIHKe, 1 cnabas Keannpukaums nepcoHana.

B Haweli cTpaHe npefcTaBUTENN 3apOXAAMOLLErocs Masoro 6m3Heca BbIAENAHOT BbICOKME
Ha/1I0rM, HEeCOBEPLLEHCTBO 3aKOHOAATE/IbCTBA, UPE3MEpPHbIVi KOHTPO/b CO CTOPOHbI FOCYAapcTBa,
C/IOXXHOCTb PerncTpaumm 1 perucTprpoBaHns, HefloCTaToOK (PUHAHCOB.

[ns Toro, uTo6bI B Pecny'6nmke Benapycb peann3oBaTb NOTEHLMANbHbIE BO3MOXHOCTM Manoro
6u3Heca, HeO6XOAMMO MPEANPUHATL Mepbl MO CO3AaHWI0 6MaronNpPUATHBLIX YCI0BUIA ANS OTKPbITUS,
BbDKVBaHWA 1 faNbHENLero QyHKUMOHNPOBaHNS HOBbLIX (UPM.

MonnTnKa rocyfapcTea MOXET ObITb CTPYNMMPOBAaHA MO CEAYIOLMM MyHKTaM:

» (duHaHcoBas NOAAePXKKA NpeAnpUHMMATENLCTBA

» Co3faHue CTPYKTYpbl HAMOr0BbIX NIbIOT A4/11 HOBbIX (BUPM

 OkasaHvie NoMOLLM B CO34aHUM 3(EKTUBHOW CUCTEMbI YNPaB/eHns

* VH(hopmaumoHHas noaaepXka

o CTuMynMpoBaHve nNpeanpUHUMAaTENbCKOM aKTMBHOCTU 4epe3 Cco3faHue 61aronpusTHOro
KnumMara B 06LecTBe

Mpn HaMuMKn 3hhEeKTUBHOA rOCYAapCTBEHHOW MOAAEPXKKM, YUUTLIBAIOLLENA 3apyOEXHbIA OMbIT,
HO He CNeno KONWPYHLWMIA, Manblii 6M3HEC CTaHeT MOLLHOV MOAAEPXKKOM 3KOHOMMYECKOrO U
COLManbHOro PasBUTMA B Halleld CTpaHe.

HOBAA ®N10COPUA YINMPABJIEHWA MPEANMPUATUNEM

O.A. Cepukos
HayuHblli pykoBoauTens - goueHT H.A. MopuHa
Benopycckuii HaUuMOHaNbHbI TEXHUYECKUI yHUBEPCUTET

OG6BLEKTOM NOrUCTUYECKUX cucTem (J1C), Kak M3BECTHO, SIBNSE'TCS CKBO3HOW MaTepuanbHbIiA MOTOK,
TEM He MeHee Ha OT/E/bHbIX ALLACTKaX YNpaBieHne UM UMEET M3BECTHYHO CrieLyduKy. B COOTBETCTBUM C
3TOVi CneLydUKoli BLIMOMHSIOT NATb (DYHKLMOHa/IbHLIX 06/1acTeld TOrUCTUKM, KOTOPbIe B CBOKO OYepesb
OCYLLIECTBNSIOT ynpaB/eHve pasnnyHbiMy JIC. ®okyc JIC HanpaBneH Ha MOTEHLMaIbHYHO CUHEPTMO
OpraHM3aUMoHHbIX €AUHUL, CUCTEM W KOHLUEMUMIA. JIOrMCTMKA OMNpeaensieT CTpaTervyeckuie Lenm
npeanpusTis U CPeAcTBa €e [JOCTVDKEHWs. JIOrMCTMYecKash KOHLEMUMS MpOM3BOACTBA MOBbILLAET
3((heKTUBHOCTb AeATENbHOCTY NpeanpusTis B LenoM. OueHKa (hyHKLMOHMpoBaHus JIC cTponTcs Ha
OCHOBE KOMM/IEKCHOTO W CWCTEMHOIO aHa/M3a, YYWUTbIBAIOLIErO TEXHUYECKME, SKOHOMUYECKNE,
OpraH13aLMOHHbIE 1 ApYrue acneKTbl UCCEA0BaHNS 06LEKTOB Kak CUCTEM.

AhtheKTMBHOCTb JIC UCUMCISIETCS HA OCHOBE MCMO/b30BaHNS PA3/IMUHbBIX KPUTEPUEB.

Bo-nepsblix, JIC SBMSIETCA CMCTEMOI MacCOBOro 06CMyXMBaHUS. M3yyatolas flaHHyH cuctemy
TEOpUsi MacCoBOT0 OGCNYXWBaHUS CTaBUT 3a4ady UCCMef0BaHsS MPOLECCOB 06pa30BaHKs MacCOBOIO
cnpoca Ha 06CNyXMBaHNe BO BPEMEHM C YYETOM CyyaliHOro XapakTepa crnpoca u obcnyxmsaHus. C
MosvLMK TEOPUM MAcCcOBOTO 06CTYXKMBaHUS 3(eKTMBHOCTL JIC XapaKTepu3yeTcsi BEpPOSITHOCTbIO
ycrexa BbIMO/IHEHWSI MOFUCTUYECKUX onepauuid. Mpy 3TOM 3aiaeTcs KpUTEpUiA ONTUManbHOCTM, MO
KOTOpOMY (DYHKLMOHMPOBaHME CUCTE.Mbl MPU3HAETCS HaWMYULIMM U3 BO3MOXHbIX. KpuTtepuii
ONTUMaNbHOCTU BbIPXKAET NPeaeNibHY0 Mepy 3KOHOMUYECKOTO 3(heKTa ANs CPaBHUTENbHOW OLEHKM
BO3MOXHbIX PELUEHMIA 1 BblGOpa HaLLMYULLEr0 M3 HUX (Hampumep, MakCUMyM MpUGLIINA, MUHUMYM
3aTpart, KpaTuvaiillee Bpemsi [OCTWKEHWS Lenmn). B 3KOHOMUKO-MaTeMaTUUecKMX MOAENsX (opmoli
KpUTEPUSt ONTUMA/IbHOCTM SIBNSIETCA LieneBast (DYHKUMS. DKCTPEMasbHON 3HaueHMe LieneBoit (yHKLMm
XapaKTepu3yeT NpefenbHO AOCTVXKUMYIO 3((EKTUBHOCTb 00bEKTa, T.e. Hawfydllee B 3aaHHOM
OTHOLLIEHWN COCTOSIHME.

Bo-BTOpbIX, 3ekTMBHOCTL JIC onpegensetcs ¢ nNo3vuuMu  Notpe6utens. OfHUM U3
KOMM/IEKCHbIX MoKasaTeneii a(heKTUBHOCTU SBNSETCS KauyeCTBO O6C/YXXMBaHWS, MCUMCISIEMOe Mo
CneayoWwmnM KputepusmM: cnocobHocTb JIC A0CTaBUTb HYXKHbIA NOTPEBUTENHO TOBap B HYXHOE Bpems
M H>>KHOE MECTO, CMOCOGHOCTb CUCTEMbI 0GECTeunTb TPeGyeMblii  YPOBEHb TEXHWUYECKOTO
06CMy>KMBaHWS MPOAYKLWW, A/IMTENBHOCTb NIOTUCTAYECKOTO UMKAa (HarmpuMep, BPEeMEHN OXUAaHMS
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