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AHAJIN3 BJIUAHUA HAJTOTI'OOBJIOKEHUSA ITPUBBIJIM HA
OPUHAHCOBOE ITOJIO’KEHHME ITPEAITPUATUA

Hmawuy Ezop Onezosuu, Ceménose Anmon Muxaiiioguu,
cmyoenmul 5-20 Kypca kageopol «Asmomoduivrvle 0opocuy
benopycckuti nayuonanvhviu mexuuueckuu ynueepcumem, 2. Munck
(Hayunuwiii pykosooumenwv — [lloxanesuy T.M., cmapwuii npenodasameis)

AHanu3 BIMSHHUS HAJIOTOOOJOKECHHS TPUOBUIM Ha (PUHAHCOBOE ITOJIOKCHHE
IPEANPUATHN SBIISICTCS BaXHOM 3a/1aueld Ipu pa3paboTKe M OIEHKE IKOHOMHUYECKOM
ycToiunBocTd. Haytor Ha mpuObLIb OKa3bpIBacT OOJIBIIOE BIUSHHUE HA JICHS)KHBIM ITOTOK
KOMITaHHH.

OCHOBHBIE aCIIEKThI ATOTO aHaAJIM3a:

- Onpenenenrie No10X0AHOro Hayora. Hajor Ha npuObuib — 3TO CBOErO poja
IJIaTeX, KOTOPBIN MPEANPUATHE TOJDKHO YIJIaYMBaTh B TOCYapCTBEHHBINA OIOJIKET
UCXOJIS U3 IPUOBUTA. DTO BKIIIOYAET B CE€0Sl PETMOHAIBHYIO U (heliepaabHYIO YaCTH.

Bimstnue Hanmora Ha npuObLIL HA (PUHAHCOBBIE TTOKA3aTENH:

- Hopma nipuObLIH: BRICOKHE HAJIOTOBBIE CTABKHM CHUBSAT PEHTA0CILHOCTD
AKTHUBOB M KaIlUTaJja, YTO HETraTUBHO CKAXKETCS Ha IIOMCKE HOBBIX MHBECTHUIINH.

- YMeHblIIeHHe YUCTON MPUOBUIN: HAJIOT HA TPUOBLIb BHIYUTAETCS U3 BAJIOBOM
NpPUOBLIN MOCJIE BKIFOYEHHUS BCEX PACXO0B, YTO MPUBOJUT K YMEHBIIICHUIO YHUCTOU
npuobUTd. TakuMm 00pa3om, 3TO MOXKET OTPAaHUYUTh PEUHBECTUPOBAHKE B OM3HEC
W/ YMEHBIIIUTh pa3Mepbl TUBUJICH/IOB, BBHITIJIAYMBAEMbBIX aKITMOHEPOM.

JIBYOKEHUE IEHEKHBIX CPEJICTB:

- [ImanupoBaHue ABMIKCHHS JCHEKHBIX CPEJICTB: UTOOBI HCKITIOUUTH
BO3MOXXHOCTh HEXBATKH JICHEKHBIX CPEJICTB, IPH TJIAHUPOBAHUU IBHKCHUS
JICHEXKHBIX CPEJICTB CJIEAYET YUUTHIBATh HAJIOT HA MPUOBLIb.

- OTTOK JACHEXKHBIX CPEJICTB: JJIs MOTAlIEHUs HAJIOTa Ha MPUOBLIbL TpeOyeTcs
00JIbIIION 00bEM JICHEKHBIX CPEJICTB, YTO MOBIUSAET HA JTUKBUIHOCTh KOMIIAHUHU.
Heo6xoaumMocTh mIaTUTh HAJOTH 3HAYUTEIBLHO OTPAHUYHUT CIIOCOOHOCTh KOMITAHUHU
(brMHAHCUPOBATh HHBECTHUIINU U TEKYIIIUE OTCPAIIUH.

Crtparerusi HAJIOTOBOM ONTUMU3ALINU:

- buszHec-cTpykTypa: onTUMU3aIus CTPYKTYpPhl KOMIIAHUH MIOMOTAET CHU3UTh
HAaJIOTOBBIE 0053aTENLCTBA.

- Y4eT HaJOrOBbIX JILIOT U BEIYETOB: MPABUIBHOE UCIIOIb30BAHNUE HAJIOTOBBIX
JBIOT U BBIUETOB MOXKET YMEHBIIIUThH HAJOTOBYIO 0a3y 1 MUHUMH3HUPOBATH CYMMY
TIaTexa.
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J1oJIrocpo4Hoe AENCTBUE:

- lnBecTUIU B pa3BUTHE: BHICOKUE HAJIOTU OIPAHUYMBAIOT BO3ZMOXKHOCTD
WHBECTUPOBATH MPUOBLIb B pa3BUTHUE, UTO HETATUBHO CKA3bIBAETCS HA YCTONYMBOCTHU
KOMITaHHUH.

AHanu3 BIMSHHUS HAJIOTOO0OJIOKEHUS MPUOBLUIM Ha (MHAHCOBOE TMOJIOKECHHE
KOMIIAaHUU TpeOyeT KOMIUIEKCHOTO MOJX0Ja M ydeTa MHOTHX (PaKTOpoB ISl TOTO,
9TOOBI 00ECIEYUTh YCTOWUMBOE pa3BUTHE OM3Heca W (MHAHCOBYIO CTaOWIIBLHOCTD,
OUYEHb BaXKHO C(HOPMYIUPOBATH CTPATETUIO ONTUMH3ALINH.

[IpoaHanmu3upoBaHO BIMSHUE HAJIOr000JIOKEHUS NPUOBUIM Ha (PUHAHCOBOE
MOJIOXKEHUE MPENPUITHI, U TPUMEHEHO HECKOJIBKO METOIOB.

OcCHOBHBIE METO/IbI AHATN3A:

- OLIeHKa HAJIOTOBBIX PUCKOB: aHAJIN3 OTEHIIMAIbHBIX PUCKOB, CBSI3aHHBIX C
HAJIOTOBBIMU MPOBEPKAMU U U3MEHEHUSIMU 3aKOHOJATEIbCTBA, KOTOPHIE MOTYT
MOBJIMSATH HA (PUHAHCOBOE MOJI0KEHUE KOMITAHHH.

- AHanu3 (pUHAHCOBBIX MOKa3aTeIei: nCCIeJOBAHUE OCHOBHBIX (DPMHAHCOBBIX
nokKaszaTeseH, TaKhuX Kak YnucTasi puObLIb, peHTA0EIbHOCTh AKTUBOB U
peHTa0ENbHOCTh KanuTaja A0 U MOCJIe YIUIaThl HAJIOTOB.

- CpaBHUTEJIbHBIA aHAIN3: YTOOBI OIEHUTH BIUSHUE HAJIOTOO0I0KEHHUS,
cpaBHUTE (PMHAHCOBBIE PE3YJIbTAThl KOMIIAHUH C AHAJIIOTMYHBIMU TTOKa3aTeNIIMU
KOHKYPEHTOB WJIM OTPACIEBBIMU CTaHAAPTAMHU.

Kaxxapiit n3 3TUX BHIIOB aHAJIM3a MOXKET OBITh UCIIOIH30BAaH B COOTBETCTBUU C
LEIbI0 aHaIM3a, MOAPOOHON MH(pOpMaLMe O KOMIAaHUU U UMEIOITUMUCS TaHHBIMHU.
KoMmnekcHblil moaxoH, coueTaromuil B ce0e HECKOJIbKO METOJI0B, MOKET 1aTh OoJee
MOJIHOE TPEJICTABICHUE O BIUSHUU HAJOTOOOJIOKEHUs] TPUOBUIM HAa (PUHAHCOBOE
MOJIOXKEHUE TPETTPUSTHIM.
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