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AHHOTaNUsi: B paboTe MPOBOJIUTCS aHAIN3 OCOOEHHOCTEH MpeanpusTHI
3JIEKTPOIHEPTETUKU KaK 00beKkTa MHBecTHIMH. Onpenensercs HEOOXOAUMOCTb
IIPUBJICYEHHUS KAlIUTala, B TOM YHUCIIE HHOCTPAHHOTO, B 3JIEKTPO3HEPTreTUKY Poc-
cutickort deneparuu. [Ipennaraercs MexaHu3M TapuGpHOTO PETYIUPOBAHUS, OC-
HOBAaHHOTO Ha 0a3e BO3BpaTa BJIOKEHHOIO KaluTalla B OTPACIb.
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DEFINING THE SPECIFICS OF ELECTRIC POWER INDUSTRY
ENTERPRISES AS AN OBJECT FOR INVESTMENT

Abstract: the paper analyzes the characteristics of electric power industry
enterprises as an object of investment. The necessity of attracting capital, includ-
ing foreign capital, to the electric power industry of the Russian Federation is
determined. The mechanism of tariff regulation based on the return of invested
capital in the industry is proposed.
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B nacrosmmii MoMeHT 3koHOMUKa Poccuiickoit deaepannu npeTeprieBact
CUJIbHOE CAHKIIMOHHOE JIaBJICHUE B CBSI3M C MHOTMMHU BHEIIHETOJUTHUYECKUMHU
ycinoBusimu. Ho Ha yiuBieHue, 4epes3 TpeTbU CTPaHbl MHOCTPAHHBIN KaluTal Mo-
CTyHaeT A0 CHUX IOp.

Oto obycnoBineHo Tem, 4uto Poccuiickas Denepaiusi mpuBiIeKaTeNbHA C
TOYKHU 3PEHUSI UHBECTHUIIMI, B YACTHOCTU B 00JIACTU SHEPTETUKHU: MOTPEOICHHUE
IPOMBIIIUIEHHOCTH U OBITOBBIX MOTpeOUTENeH pacTeT exerogHo. MimMeHHo mo-
TOMY HEOOXOIUMO PACCMOTPETH ANEKTPOIHEPTETUKY M €€ MPEANPHUATHS Kak
IPUBJIEKATEIbHBIN 0OBEKT I MHBECTULIMH [ 1, ¢.95]. BeienuM HEKOTOpbIE 0COo-
OCHHOCTU CYOBEKTOB JIEKTPOIHEPTETUKHU:

— [IpennpuaTus 31EKTPOIHEPTETUKH BO MHOTUX PETHOHAX SIBJISIFOTCS OCHO-
BOTIOJIATAIONIMMHU TPOMBINIJICHHOCTH, Ha mpuMmepe PecnyOnmku Tarapcran: Ta-
kue npombinieHHble rurantel kKak AO « TAHEKO», TTAO «<KAMA3», ITAO
«KazansoprcunTes». OgHako yOBITOUHOCTh HEKOTOPHIX MPEINPUATHN 13-32 BbI-
COKHX 3aTpaT Ha TOIUIMBO U HU3KOT'O CIIpOca Ha MOIMYTHBIE TPOIYKTHI MOXKET BbI-
3BIBATh MPOCTOU 0OOPYIOBAHUS U ONIACEHHUS Y HHBECTOPOB.
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— Cno>kHble MHBECTUIIMOHHBIE TPOEKThI MOTYT TpeOOBaTh O0NIBIION 00BEM
CPEICTB, KOTOPBIA MOXKET ObITh HE B HAIMYUY Y IPEANPUATUS IPOMBIIIIJIEHHOCTH,
II03TOMY NPUXOJUTCS NPUBJIEKATh BHEIIHUX MWHBECTOPOB B JIMLE MHOCTPAHHBIX
KOMITaHW# Uiy rocyaapctsa [2, ¢. 117].

— KiiroueBas 3agada sHepreTH4ecKux KOMIaHUM — o0ecrieueHne 3HepreTu-
YEeCKOM 0€30IacHOCTH, YTO 00SA3BIBAET TIIATEIBHO aHAIN3HPOBATh HAJEKHOCTh
WHBECTOPOB. DTO OJJHOBPEMEHHO U MPUBJIEKAET, U OTTAJIKUBAECT UHBECTOPOB.

— Meronuka nenooOpa3oBanusi B Poccuiickoit deaepaniuu OCHOBBIBAETCS
10 MPUHIIMITY «3aTPaThl IJTIOC» — 3TO 3HAYMT, YTO A0S 10X0Aa 00bEKTa reHepa-
UM B o01ieM Tapude O4eHb HECYIIECTBEHHA. JTO MPUBOAUT K CHHKEHUIO CTHU-
MyJia K SHEPropecypcocOepeKeHUI0 U YBEIMUYEHUIO CPOKA OKYaeMOCTH MHBE-
crumuii [3, c. 93].

BrlmenepeuncineHHble 0COOCHHOCTH WHBECTHUPOBAHUS B 3JIEKTpOIHEpre-
TuKy Poccuiickoin @enepanuu 3aCTaBiIsFOT MHOTHX HHBECTOPOB 3a1yMBIBATHCS O
PaBUILHOCTH BIMBAHUS MHBECTHUIIMI B TPOEKTHI 00BEKTOB AIEKTPOIHEPTETUKHU.
DT0 00CTOATENBCTBO 3aCTABISIET pa3padaTblBaTh MEXaHU3MbI, KOTOpbIE OYyIyT
CIOCOOCTBOBATH MPUBJICUCHUIO UHBECTULIMM [4, c. 136—-145].

OnHuM U3 TaKUX MEXaHU3MOB SIBJISIETCS TApU(PHOE peryIMpoBaHUE, TOCTPO-
€HHOE Ha OCHOBE METOJIa BO3BpATa CPEACTB BJIOKEHHOro KanuTana. OHO Mo3Bo-
JSI€T MHBECTOPAM IPOTHO3UPOBATH JOXOJbI U CPOKH OKynaemocTH. [lomumo
3TOr0, TOCYJIaPCTBO Pa3yMHBIMU MEXaHU3MaMHU CTapaeTcs CyOCHIupoBaTh YHEp-
roOpecypcehl, KOTOPBIE 3aTPAYUBAOTCS HA IIPOU3BOICTBO YIEKTPUYECKON IHEPTUH.

IToaBoas UTOTU, MOXKHO CKa3aTh, YTO JAHHBIM MEXAHU3M I1O3BOJISIET YYUTHI-
BaTh MHTEPECHl 00EMX CTOPOH: rocyAapcTBa U MHBeCTopa. MIMEHHO 3TOT Mexa-
HU3M [103BOJIUT CTUMYJIMPOBATh BHEITHUX HHBECTOPOB BKJIAbIBATHCS B AJIEKTPO-
sHepreTuky Poccuiickon denepanum.
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