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YrnpapieHue KpeIUTHBIMH PUCKAMH IIPH HANIPABJICHUH CPEICTB
HA 3Heprocoeperampe MepoNpUATHS

Muam A A.
Benopycckuit rocy1apcTBeHHbII S9KOHOMUUECKUI YHUBEPCUTET

ITpn ¢uHaHCHpOBaHMHM 3HEprocOEperarox MEpPONPUATHH HpeIpPUITUS
UCTIONB3YIOT ~ WHBECTHIMOHHOE  KPEOUTOBAaHHE, LEJIEBBIM  Ha3HAYEHHEM
KOTOPOTO  SIBIISIETCSl MOJICPHM3ALMsI, PEKOHCTPYKUust mpomssoacTea. Co
CTOPOHBI OaHKa HMHBECTUIIMOHHOE KPEAUTOBAHHUE KaK YCIIyra CTAHOBHUTCS OJHHM
U3 OCHOBHBIX MHCTPYMEHTOB 3aBOCBAHUS Hamboiee IPHUBIEKATEIBHOTO
CETMEHTa PbIHKA — KPYNHBIX M KPEIUTOCIIOCOOHBIX KJIMEHTOB CTPAaHBI M, KakK
cnencTBue, (HOPMHUPOBAHUS W TOJJEPXKAHUS KIMEHTCKOW 06a3bl OaHka. JTO
CIIy’)KUT  JIOTIONHUTENbHBIM ~ KaTalu3aToOpOM pa3BUTHS BCEX KPEAMTHBIX
orepanuii, a TaKke COMYTCTBYIOIIMX YCIyr KJIMEHTaM. YBEIHYeHHE 00BEMOB
JOJITOCPOYHBIX KPEAUTHBIX IMPOAYKTOB, WHBCCTUIIMOHHOI'O KPEAUTOBAHUA U
MPOEKTHOT0 (prHAHCUPOBaHUS Oy/IET ONPENeIsThCS HEOOXO0IUMOCTBIO CTPOTOTO
CO6J'IIOI[CHI/IH YCTAHOBJICHHBIX HOPMATUBOB JIMKBUJIHOCTHU U HOTpe6HOCT§IMI/I
PEaTbHOTO CEKTOpa YKOHOMHKH. BO3MOXHO IpuBiiedYeHne Ha 00CIy)XUBaHUE U
pacmmpeHue ornepanui o MHBECTHLIHOHHOMY KPEIUTOBAHHIO
SHEprocOeperamnux MeponpusaTHii  Oojee ITHPOKOTO Kpyra KIHNCHTOB,
BKJIIOYasl TPENPHUATHS CPEJHEr0 M Majoro OW3Heca, a TaKXKe NPEANpHATHA,
OCYWIECTBISIIOIINE  JKWINIIHOE,  O(HUCHO-TOProBOE M  TOCTHHHYHOE
CTPOWTENHCTBO. Hamumm npuMeHeHHe Cclexylompe METOAbl  YIpaBleHUs
KPEIUTHBIMM PHCKaMM: a) MEepeKIa/JbiBaHhe PUCKA HAa MMYIIECTBO 3acMIIMKA
WIH TPEThUX JIHI (FapaHTOB, OPyYHTENei) odopMiIeHHEM 3aiora; 6) mepemada
pHcka cTpaxoBod kommanuu. Kak mpaBmio, cTpaxyeTcs HE PHCK HEBO3BpaTa
KpEIUTOB, a OOBEKT KpPEAWTOBAaHUS M (WIM) €ro 3aJoroBoe oOecredeHue.
CrpaxoBaHHE NPOM3BOJAMTCA 3a CYET 3aeMIIMKAa, HO BHIFOAONpPUOOpeTaTeneM
MOXKET BBICTYyNaTh OaHK; T) IpH KPEIUTOBAHHHM HHEProcOeperaromero
MEpOIPUATHS HMHOCTPAHHBIM HMHBECTOPOM HHOIJA IPOUCXOJUT BBIICICHHUE
3aiiMa 1o/ TapaHTHu NpaBuTenbeTBa Pecybnnkn benapyce.

Amnanm3 0elopycCcKOro pbIHKa CBUAETEIBCTBYET O TOM, YTO YPOBEHb CTABOK
B CEKTOpe KOPIOPAaTHBHOTO KPEOUTOBAaHHS OyIOeT 3aBUCETh OT HECKOJIBKUX
COCTABISIIONINX: 1) BIMSIHUE OUHAMHKHU CIIPOCa M MPEUIOKEHHS Ha KPEAUTHBIE
pecypchl; 2) MakpodKOHOMHYecKas cuTyauus B PecmyOnmke; 3) monmtuka
Hanbanka Ha peIHKE pecypcoB B HAlIUOHAJILHOM BaJIIOTE.

OpHako MO OTYETHOCTH OAHKOB MOXKHO HaONIONAaTh yBEIMYMBAIOIIYIOCS
3aJI0JDKEHHOCTh PEabHOTO CEKTOpa Iepe]] OaHKaMu, YTO CBHJIETENLCTBYET 00
OCTpOi HEOOXOJMMOCTM B COBEPUIEHCTBOBAHHMHM METOJIOB  YIPABIICHHS
KPEIUTHBIMH PUCKaMHU.
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